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T I)LDOBEE Overview
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Ulaanbaatar
AR BAAN (FTFLER
%)
Population, million (YoY change,%) 3.505 (11.4%)
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The Mongolian economy could attain a "V-shaped" recovery since the COVID-19 pandemic shock and in 2023 the real GDP grew 7%, which was one of the highest
growth rates in the past decade.

10

)
7.9 7.7 .
20 7.0
6
4
15 4
2
10 I I 0
12.22 -2
5 11.62 11.14
I I )
0 -6

2014

2015 2016 2017 2018 2019 2020 2021 2022

mmm Z 5GDP, 10/8 F/L (EBE) ——EEGDPRER, % (BB %)

L 2 JILESRGIETA. https:/1212.mn

2023




T3 FEGDPRKER~DHEE.

Contributions to Real GDP Growth
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Supply Side (Production approach)
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Demand Side (Expenditure approach)
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In 2023, service sector was the largest driver of growth, followed by mining.
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Final consumption & net exports were the growth engines of the economy in 2023.
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National CPI Change, Year-on-Year
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Mongolia reduced the policy rate to 12%.
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Inflation has remained above the government target rate since mid-2021,but began to decline from mid-2022, reaching 7% in February 2024. The Bank of
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Foreign Trade
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Mongolia’s Trading Partners
BMATOE (2FICH5H23EE)

IZhE o 2EE)

Destinations of Exports (% of Total)

87.9% g3 79

85.6%

I I 79.4% I

93.3% I | 91.6%
89.1% 9 .

89 7% 88.2%
||7Z% |\ || ‘\

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

m HHE]

[ Rwiyyd
m [

m {thD[E %

w RPN AN B [
A
mAAA

H#h B JILEREE.

Origins of Imports (% of Total)
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Fore1gn Trade Structure

(10075 K 1 /1) i O R E
100% X
16,000 B ZTDMWERABEERE LV
90% TR
14,000 L FINERY)
80%
’ 70% gznn
10,000 — & AR 60%
m g, R e, EX A
8,000 50%
40%
6,000
s BR—Z AR EZ DR
4,000
20%
2,000 0% = B 5. BRI, B
1] 3
O--llll-lllw RUE
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

HE Y JVESRGETR. https:/1212.mn 9



>\<

10073k KL

2,500

2,000

1,500

1,000

500

-500

H it

II
I

v

Foreign Trade (Monthly)

Total turnover & 5 §2%8
Exports & HH
Imports 1A

Balance & 5 UN3Z

II
I

IX

2

- >

VI
VII
VIII
XI
XII
IX

VII

VI

2019 2020

XI
XII

II
I

= OILOEHNE S 20194%F-

2

2024¢

=38 (AXER)

2022F (£H4FE) 2B~ T - 95

74

W \r =
=

II
1

v

=

VII
IX
XI

X1

VIII

2021

VI
VII

VIII

2022

IX
XI
XII
II
I
v
VI
VII
VI
IX

2023

mEO+YOI0FBER: 2020FE1 8 ~2022

20234E10H ~ HH¥
Xz BITFHA AT
T LN ADEE

4

27
4 \
{ \
4 \
\
\
\

L]
!
]
!
!
]
!
(]
!

(]

V

XI
XII
II
I

2024

F1287H

DB OLERBETE. https:/1212.mn

N2

10




W = ~ Aﬁ& E:]
X9 2 EHamE DA
Dynamics of Key Export Commodities
BHINA DML, UFTL Y bm W REILME & . 2022F 12 B DO HEDOCOVIDE ABK DK T IZH D Ak

ﬁ D i%i]l] [ SE oY (Wi o Increased export revenues were supported by the higher than earlier prices of copper concentrates and increased volumes of coal

exports following the end of China’s Zero-COVID policy in early December 2022.
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