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Consumer Confidence Index (2018=100)

The consumer confidence index is 82.2, 15.3 points higher than the previous
quarter but 5.0 points lower than a year ago. This quarter, appraisal of

the current economic situation and future expectation are up by 10.8 points
and 16.8 points, respectively.
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Note: Consumer Confidence Indices are seasonally adjusted and adjusted to indices of
2018Q4. (Index 2018=100).
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The Consumer Confidence and Economic Growth

The consumer confidence index is closely related to economic growth.
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Source: NSO 1212.mn Statistical information service. Note: Data on the economic growth is from the webpage of NSO.
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The Consumer Confidence Index by region

The consumer confidence index varies across regions.

Mongolia
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Note: Consumer Confidence Indices are seasonally adjusted and adjusted to the indices of
2018Q4. The figure shows indices of the current quarter in the last three years.
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Demand /%/

Demand for durable goods

The demand for durables is 43.4%, which increased compared to the last quarter but
slightly decreased from its level in the same quarter of the previous year. A decrease

in the demand for property, cars, and tourism caused a reduction in the durables' demand.
Consumers' plan to borrow has increased.
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Percent

The share of consumers expecting price level's increase

The share of consumers expecting an increase in the price level in the next six

months and the following year is 64% and 58%, respectively. The percentage of
responses "do not know" increased in this quarter.
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Note: The levels in the fourth quarter are compared. ‘ NRCC



Inflation
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Expected inflation, annual

The expected inflation rate in the next year is 9.6% (Rural-9.9%, UB-9.3%), lower
by 1.1 ppt than the previous quarter and lower by 3.6 ppt than its level in the same

quarter the last year.
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Exchange rate
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Exchange rate (1 us dollar price)

47.2 percent of respondents expect the exchange rate of Mongolian tugrik to fall. This is 7.1 percentage
points lower than the last quarter. The expected exchange rate of the US dollar in the next six months is 3636
tugriks. Uncertainty around the exchange rate has substantially increased.

= Observed actual exchange rate
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Note: A star denotes the mean expected us dollar exchange rate.
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Index

Housing price index
62.9 percent of respondents (-3.0) expect housing prices to increase.
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Note: The index is calculated based on the consumers' perception of housing price change in the next year. This index is 100 if
consumers expect housing prices to be stable. The index is greater than 100 if consumers expect housing prices to increase, and the

index is smaller than 100 if consumers expect the price to decrease.
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Index

150

50

Household financial situation (2018=100)
50.7 percent responded that household financial situation has deteriorated.
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Note: Household income indices are seasonally adjusted, and adjusted to indices of 2018 (Index 2018=100).
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Do trust /%/
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Financial Trust Index

Consumers trust in the government has declined (18 ppt) significantly compared to the last

year's level. The trust in commercial banks, joint-stock companies, and the stock exchange
dropped by eight, ten, and three ppt, respectively.
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Portfolio preference

TThe share of consumers who prefer savings in MNT and property decreased by 8.2 ppt and
6.2 ppt, respectively, from their levels last year. But the percentage of those who prefer
foreign currency and other types increased by 9.7 and 5.8 ppt, respectively.
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