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KHOR Hoe Ee, GUINIGUNDO Diwa C., and KAWAI Masahiro, ed., Trauma to Triumph: Rising from the Ashes of the Asian Financial
Crisis. Singapore: AMRO and World Scientific, December 2021.

GUINIGUNDO Diwa C., KAWAI Masahiro, PARK Cyn-Young, and RAJAN Ramkishen S., ed., Redefining Strategic Routes to Financial
Resilience in ASEAN+3. Manila: Asian Development Bank, December 2021.

“Japan’s Role in Improving Global Economic Governance in the Era of US—China Strategic Competition.” In WANG Huiyao and MICHIE
Alistair, eds., Consensus or Conflict?: China and Globalization in the 21st Century. Singapore: Springer, 2021, pp.59-74.

KHOR Hoe Ee, GUINIGUNDO Diwa C., KAWAI Masahiro, and JIANG Kimi Xu. “Introduction and Overview.” In KHOR Hoe Eke,
GUINIGUNDO Diwa C., and KAWAI Masahiro, ed., Trauma to Triumph: Rising from the Ashes of the Asian Financial Crisis.
Singapore: World Scientific and AMRO, December 2021.

KAWAI Masahiro and TAKAGI Shinji. “Japan: Managing Crises, Reforming Financial Markets, and Promoting Regional Cooperation.”
In KHOR Hoe Ee, GUINIGUNDO Diwa C., and KAWAI Masahiro, ed., Trauma to Triumph: Rising from the Ashes of the Asian
Financial Crisis. Singapore: World Scientific and AMRO, December 2021, pp.569-615.

KHOR Hoe Ee, GUINIGUNDO Diwa C., KAWAI Masahiro, and CHO Jinho. “ASEAN+3 Regional Financial Cooperation in Retrospect.”
In KHOR Hoe Ee, GUINIGUNDO Diwa C., and KAWAI Masahiro, ed., Trauma to Triumph: Rising from the Ashes of the Asian
Financial Crisis. Singapore: World Scientific and AMRO. Vv, December 2021, pp.855-882.

ITO Hiro and KAWAI Masahiro. “The Global Monetary System and Use of Regional Currencies in ASEAN+3.” In GUINIGUNDO Diwa
C., KAWAI Masahiro, PARK Cyn-Young, and RAJAN Ramkishen S., ed., Redefining Strategic Routes to Financial Resilience in
ASEAN+3. Manila: Asian Development Bank, December 2021, pp.86-159.

“Prospects for Economic Cooperation between the ROK and the QUAD.” A background paper for the online workshop, “Expanding
Cooperation between South Korea and Quad Countries in the Indo-Pacific: Economic Cooperation on Technology and Infrastructure, ”
organized by the German Marshall Fund of the United States and moderated by GOVELLA Kristi, Washington, D.C., 3 February
2022.
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“Asian Financial Markets.” A series of online and hybrid (online & offline) lectures for the Graduate School of Public Policy, University of
Tokyo, Tokyo, April-July 2021.

“CJK Economic Cooperation in the Age of U.S.-China Strategic Competition.” Online lecture for International Politics and Economics
Department, School of Northeast Asian Studies, Shandong University, Weihai, 16 April 2021.

GARCIA-HERRERO Alicia, KAWAI Masahiro and KUIJS Louis. “China - The One to Watch 2021.” Online panel discussion at the “Fund
Forum Asia Virtual 2021,” organized by Fund Forum Edge Asia and moderated by HARRIS Richard, 20 April 2021.

“The COVID-19 Crisis and Asia’s Economic Challenges in an Uncertain World.” Online lecture at the “Seminar on Economic Policies 2021,”
organized by the Policy Research Institute, Ministry of Finance, Government of Japan, Tokyo, 21 May 2021.

KAWAI Masahiro, LILLY Meredith, and STEPHENS Hugh. “CPTPP in the Indo-Pacific? The Case for Expansion.” Online panel discussion
at the webinar organized by the Embassy of Canada in Japan and moderated by NAGY Stephen, Tokyo, 26 May 2021.
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“Global Economic Governance in the Post-COVID Era.” Online lecture on the “Global Economy and Finance for Social Design and Global
Leadership,” organized by the Global Leader Program for Social Design and Management (GSDM), University of Tokyo, Tokyo, 29
May 2021.
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“ASEAN+3 Macroeconomic Research Office (AMRO) Steering Committee Meeting for the History Book.” Republic of Singapore, June
2021-January 2022.

“Promoting MSMEs in the ASEAN+3 Digital Economy” Presentation at the NEAT Working Group Online Workshop, “ASEAN Plus Three
Cooperation on MSMESs: Accelerating Digital Adoption to Thrive in the New Normal,” organized by NEAT Philippines, Manila, 21
July 2021.
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“Strengthening the QUAD: Economics, Technology, Climate Change, and Health.” Online panel discussion, “Diversifying the Quad:
Opportunities in Geoeconomics, Technology, Climate Change, and Health,” organized by Observer Research Foundation (ORF),
Mumbai, 22 September 2021.

KAWAI Masahiro, XING Yuging, and LIM Eunjung. “Deep Dive Series 2021: JAPAN -The 'Man in the Middle' of US-China Economic
Rivalry.” Panel discussion organized by Foreign Correspondents’ Club of Japan and moderated by ROWLEY Anthony, Tokyo, 30
September 2021.

PRI T Co THH®&EII) omettl. 4> 74 Yilsk L ERERS ARSIt v ¥ — 45 2 M H ARS8 >
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RR7 VT ORFMIER &) D B Lo 23F IVETE: S NPO B & OV [E[=IBR H RCE 36 [58 17 [ISO - Jent7 + —
7 b ANEEALT MR To B BR L FERHROBHEL NS - A X AR s, W - bt - Rile At v I A
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[ b ifENE A 2 PRI - TAUKUS] & [TPP] 3 7-69dacsid). BARERY +—7 A3 AT«
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“Sustainable Development for the Blue Economy.” Presentation at the seminar, “The Blue Economy and Sustainable Development,”
organized by the China Institute for Reform and Development, Shanghai, 31 October 2021.

“Comments on LAI Edwin L.-C., One Currency, Two Markets: China's Attempt to Internationalize the Renminbi.” Online presentation at
the 14th Annual Series on U.S.-China Economic Relations.” Institute for International Economic Policy (IIEP), George Washington
University and moderated by STALLINGS Barbara, Washington, D.C., 5 November 2021.

[RCEP 5% : ¥l CPTPP MADW RN, & > F 4 Y38, athHERERS: Al HAREM L > 5 — Hip s YR Y 7 4
[RCEP & H rif s P E R ], Jent, 2021411 H 21 H

“Promoting Sustainable Finance: Japan's Approach.” Online presentation at the “NEA Policy Dialogue on Sustainable Finance.” Ministry

of Economic Development, Russian Federation, with support from the Greater Tumen Initiative (GTI) Secretariat, Moscow, 23
November 2021.
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DJIWANDONO Soedradjad, GUINIGUNDO Diwa C., KAWAI Masahiro, and BANDID Nijathaworn. “Panel I Discussion on the book:
‘Trauma to Triumph — Rising from the Ashes of the Asian Financial Crisis’, Seminar to Celebrate the 10th Anniversary of AMRO.”
ASEAN+3 Macroeconomic Research Office (AMRO), moderator — KHOR Hoe Ee, Singapore, Online & Offline, 7 December 2021.

“Strengthening the QUAD and FOIP: Economics, Technology, Climate Change, and Health.” JFIR-ORF Symposium, “Japan-India
Cooperation in the Indo-Pacific Region from a Geo-Economic Perspective: Institutionalisation Matters.” Observer Research
Foundation (ORF) and Japan Forum on International Relations (JFIR), Delhi and Tokyo connected through online, 9 December 2021.
(AAREE7 +—F 24 (FIR) - AIF 7%= =0 F—FWE (ORF) it ZF Y = € F— [HEEFNH L6 Rz >~

FACTEIIC 51 5 H AR ) — AL & i — )L 2021 42 12 H 9 H)

GUINIGUNDO Diwa C., KAWAI Masahiro, and PASADILLA Gloria. “Asian Impact Webinar: Strategic Routes for Financial Resilience in
ASEAN+3.” Online panel discussion organized by the Asian Development Bank and hosted and moderated by PARK Cyn-Young,
Manila, 14 December 2021.

“International Monetary System in the 21st Century: Issues, Challenges and Prospects.” Presentation at the international conference, “Financial
Risk and the International Monetary System after COVID-19,” organized by Meiji University and the Institute of World Economics
and Politics, Chinese Academy of Social Science (CASS), Tokyo and Beijing connected through online, 22 December 2021.

“The COVID-19 Crisis and Economic Challenges in Central Asia and the Caucasus.” Online lecture at the “Central Asia and the Caucasus
Seminar 2021,” organized by the Policy Research Institute, Ministry of Finance, Government of Japan, Tokyo, 24 December 2021.
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GOODMAN Matthew, KAWAI Masahiro, LEE Hyo-young, and WILSON Jeffrey. “Economic Cooperation on Technology and
Infrastructure.” Online workshop, “Expanding Cooperation between South Korea and Quad Countries in the Indo-Pacific,” organized
by the German Marshall Fund of the United States and moderated by GOVELLA Kristi, Washington, D.C., 3 February 2022.
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WATANABE Daisuke, SHIBASAKI Ryuichi, ARAI Hirofumi. “Logistics Policy Analysis and Network Model Simulation for Cross-
Border Transport in the Trans-Caspian Transport Corridor: Global Intermodal Logistics Network Simulation (GLINS) Model.” ADBI
Working Papers. June 2021, pp.1-16.

AR, EHASE, [COVID-19 ®u ¥ 7REF~ORE L BUFOMIE 1 2021 4F 6 A |, THLl 7 2 71§ 7 7 4 v, EJ2101.
2021 4: 6 H

“Logistics Policy Analysis and Network Model Simulation for Cross-Border Transport in the Trans-Caspian Transport Corridor: The Global
Intermodal Logistics Network Simulation Model. Simulation for Cross-Border Transport in the Trans-Caspian Transport Corridor:
The Global Intermodal Logistics Network Simulation Model.” Dina Azhgaliyeva and Yelena Kalyuzhnova ed., Unlocking Transport
Connectivity in the Trans-Caspian Corridor. Asian Development Bank Institute, October 2021, pp.178-206.
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HAGEGwAE. 2022 4E 2 H 9 H. pp.165-177

R, BHRE, [HARBUBEOR— b — )V AW - SRS oMM |, [l 7 O 71E®R 7 7 4 v, EJ2201. 2022 4E 3 H.
pp.1-33
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“Cesepo-BocTounas Asus B Mensitomemcs mupe (Northeast Asia in the Changing World).” Khabarovsk Territory Government, Economic
Research Institute FEB RAS, Khabarovsk State University of Economics and Law, MexyHapoaHas Hay4yHO-IPaKTHYeCKas
koHpepenmus “ConuanbHO-3KOHOMUUECKoe pazBuTHe Bocroka Poccun: HOBbIE BBI30BBI M cTpareruueckue opueHTUpsl” (International
conference “Socio-economic development of the East of Russia: new challenges and strategic guidelines”), Khabarovsk, Russia,
Online, 29 April 2021.

[ HADILmAFEOEA & M7 0 Y = 7 PAOBI (HARAFESha R ETHWS5) | dskky aoduco

PR iES R ) & T AN F — RIS A ERE 7 + — 7 & (PRACBROT R B A1 SR L A ERRER) | Sk
BREEN, A T4 0, 20214524 H (2 73E)
“Main Arctic research areas in Japan and its participation in resource projects (OCHOBHEIE HalpaBJICHHs HCCIIEIOBAHUM 110 APKTHKE
B SlnoHuu u ee ydactue B pecypcHbIX mnpoekrax).” Jilin University, International Forum on Sino-Russian Arctic Sustainable
Development Cooperation and Energy Security (MEXXIYHAPOJIHASI KOH®EPEHIUA «KUTAWCKO-POCCUNCKOE
COTPYJIHUYECTBO B COEPE YCTOMUYMBOI'O PASBUTHS M SHEPTETUYECKOI BE30ITACHOCTU APKTHUKWy),
Changchun City, Jilin Province, Online, 24 May 2021. (in Russian)

[COVID-19 AR E WD ICT 0y THREDO Y L < | WEEFHRHIES THBGREFAR S 2021 FEAERRK] 1t + ¥
4, 202146 H5H~6H

[T ¥ 72 B 2 BRI T 250l . LR 7 ¥ 7 %% LR 7 ¥ 7 %868 27 B R a). i, 2021 49
H25 H~26H

[V - B 2 TS AL L — B AR AR O k52 E 25 OSA VT4 A% v av) ] ERINA ¥ U RITh [P
H A 2 TG 2L = — H AR R o 1k § 2 Z 2 5] #ridihi, 2021 4E 10 A 13 H

“PervoHasbHas 5)KOHOMUKA U peruoHajbHoe coTpynHnuecTBo (Regional Economy and Regional Cooperation).” Economic Research Institute,
Far Eastern Branch, Russian Academy of Sciences, «OkoHOMHUECKHE HCCIIENOBaHUs 110 1podineMam passutust JlansHero Bocroka»
(Economic Research on Problems of Development of Far East), Khabarovsk city, Khabarovsk region, Online, 10 November 2021. (in
Russian)

“I'py3oBoii Tpancnopt yepe3 Eppasuto: B3rasan us Cesepo-Boctounoit Asun (Freight Transport across Eurasia: A View from Northeast
Asia).” Financial & Business Association of Euro-Asian Cooperation, VIII Moscow International Financial and Economic Forum
“Building Bridges, not Barriers: Business Eurasia in a New Reality,” Moscow, Russia, Online, 18 November 2021.

“Opportunities and Challenges for Future Cooperation towards Low-carbon Development (Panel Discussion).” Korea Energy Economics
Institute, the 6th Northeast Asia Energy Forum, Seoul, Korea, Online, 25 November 2021.
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[T ¥ 7 @57 - @7 1, [ERINA REPORT (PLUS)J. No. 159, 2021 44 H. pp.91-93

[ALH 7 ¥ 7 @asdr : v 7 (8H) |, [ERINA REPORT (PLUS)J. No. 160, 2021 456 H. pp.118-120
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2021 46 H

[SCA 5 B2 %o, [ H#k] ERINA L& —, 2021 46 J] 21 H

“Does the Currency Crisis Veil the Impact of Economic Sanctions under the Authoritarian Regime? Inquiry into Russia.” RRC Working
Paper. No. 91, June 2021.

[AeH 7 ¥ 7 @as#Hr © v 7). [ERINA REPORT (PLUS)J. No. 161, 2021 48 H. pp.51-52

[2 oMt § 2 AR R 3o g & BIoBUIR], TERINA REPORT (PLUS)]. No. 162, 2021 4 10 H. pp.35-41

RIS 72T (Fu iz L Chza  7REORM) . TERINA REPORT (PLUS)]. No. 162, 2021 4: 10 J. pp.1-2

M7 ¥ 7 #isst - w7 (%) |, [ERINA REPORT (PLUS)J. No. 162, 2021 4 10 H. pp.73-75

IWASAKI Ichiro, KOCENDA Evzen, SHIDA Yoshisada. “Distressed acquisitions: Evidence from European emerging markets.” Journal of
Comparative Economics. vol. 49 no. 4, December 2021, pp.962-990.

BHASE, R, T4 28 v 7], ERINA [##] [HLR7 V7#E7—4 7 v 7] 2021 446, 2021 4% 12 5. pp.1545
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“Special Economic Zones in the Russian Far East: Exploring the Role of the Anchor Investors in the Industrial Cluster.” International
Council for Central and East European Studies, The ICCEES 10th World Virtual Congress, Montreal, Online, 3-9 August 2021.

“Does the Currency Crisis Veil the Impact of Economic Sanctions under an Authoritarian Regime? An Inquiry into Russia.” Online, 28-29
August 2021.

[0 7 OZEHWFRK & R HEOWE © 77 A7 F— Vil o BIBIEIEE LTl AR T I 7%% [HURT 7 %&4%
27 MIEAAeigE R &) NICO 7' 7 &=, #rikili, 2021429 /1 25 H~ 26 H

[0 7R FIE X O : B 5 A5 —BBICBI 2T v 7 —REORE ] vy 7 - WS (v 7 - HkFE 2021
EEERIERE]. K > 94 >, 20214210 H 16 H~ 17 H

[audfzdEl CThzu sy 7 R RS ER R EREBRIIERT [V L—is% [7 V7 hAREZZ2 51 £ 714 >,
2021411 H 28 H

[ akE Rl & GRifar . — BRI LM A LR - v o Tiget > & — [—FRFRE T IEaT 3L AT 3%
RBFZER - 0¥ TIi%E vy —dkfiga > 7 7 L v 2 [T OBRILE  taME2 R o085 Gl e L% + > 7
4. 202243 5H~6H

IVONYIL - v J5 RAEMRBEEMARE

<EREN - Bhs - BELE>

ML 7 ¥ 7 Bf 4T © £~ 2], [ERINA REPORT (PLUS)J. No. 160, 2021 4£ 6 JJ. pp.121-122
[ & ERACHE L B H¥k]) ERINA L& —, 202147 H 19 H

(L7 ¥ 7R © £~ T ], [ERINA REPORT (PLUS)J. No. 161, 2021 4£ 8 . pp.53-54

[ Mongolia's New President's Economic Policy on Economic Cooperation with Major Foreign Countries J. HAE ¥ TIVRHESR
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pp.1-3
[2021 45 I [ [ AR 2 B & 3 — % ) g i3 e e 3 % A o 41 K . [ERINA REPORT (PLUS)J. No. 164, 2022 42 H.
pp.44-49

[ALH T & 7 Blas#r © € > T ], [ERINA REPORT (PLUS)]. No. 164, 2022 4 2 H. pp.65-66

[BiesE oW Wl iife |, [#EH#] ERINA Ly —, 2022421 21 H

“Macro-economic Impacts of the COVID-19 Pandemic on Mongolia’s Economy: CGE Analysis with the GTAP 10a Data Base.” ERINA
Discussion Paper. No. 2201, March 2022.

[ Mongolia's Politics and Economy in 2021 and Outlook for 2022 |, HARE ¥ TVEFE L HE. 202243 H

<ELBBER-ER-NKVAPRE>

“Mining in Mongolia ‘Minegolia.” Green European Foundation with the support of The Green Economics Institute, Mining for metals - can
it be fair? Online, 15 May 2021.

[COVID-19 & & ¥ ViR | B E ¥ IVt & DBk » Vit & % - WRiR). #rlm, 20214E5 ) 27 H

“The Paris Agreement and Northeast Asia,” International University of Japan (ULJ), IUJ Sunday's By Alumni For Alumni, Online, 8 August
2021.

“The Paris Agreement and Northeast Asia.” Green European Foundation with the support of the Green Economics Institute, Climate
Ambition Summit and Summer School & Feminist Climate Ambassadors Weekend Summer School, Online, 20-22 August 2021.

“Breakthrough Technologies for a Circular Economy: Carbon and Waste Recycle.” Green Economics Institute (GEI); Federation of Young
European Greens (FYEG); Global Greens (Verts Mondiaux) (Global Greens); Green European Foundation (GEF); Technology
Education Research and Rehabilitation for Environment Policy Centre (TERRE Policy Centre), United Nations Climate Change
Conference COP26 Official Side Event “Faster Climate Ambition 1.5 degrees: Alternative Gendered Diverse Voices to save the
climate,” Side Event Room “Derwentwater,” Blue Zone, Glasgow, Scotland, 31 October-13 November 2021.

MURAKAMI Enerelt, ENKHBAYAR Shagdar. “Household Welfare Impacts of the COVID-19 Pandemic in Mongolia.” Mongolian Doctoral
Students and Researchers Group in Japan; Ministry of Education and Science of Mongolia; Embassy of Mongolia in Japan, Fourth

Academic Online Forum of Mongolian Researchers in Japan, Online, 23 November 2021. (in Mongolian)
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“Geopolitical situation and challenges faced by China-Japan-Korea Free Trade Agreement negotiations.” Counsellors’ Office of the State
Council, China, China-Japan-Korea Free Trade Agreement Prospect Seminar, Beijing, 26 July 2021.

“CPTPP and trade policy in Northeast Asia,” Ministry of Agriculture and Light Industry Mongolia; Ministry of Foreign Affairs Mongolia;
National University of Mongolia, International Conference “Mongolia’s Trade in 100 Years: Past, Present, Future,” Ulaanbaatar, 15
December 2021.
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Annual Report
April 2021 - March 2022

In this document we refer to the People’s Republic of China as
China, the Democratic People’s Republic of Korea as the DPRK,
the Republic of Korea as the ROK and the Russian Federation as
Russia. In addition, the sea referred to in this publication as the
Japan Sea is called the East Sea in the DPRK and the ROK.






Introductory Statement

KAWAI Masahiro
Representative Director
Economic Research

Institute for Northeast
Asia (ERINA)

On the Occasion of Publishing ERINA’s Fiscal Year 2021 Annual Report

Fiscal year (FY) 2021 was the third year of the 4th “Medium-Term Plan 2019-2023”. During the fiscal year,
ERINA pursued the basic directions of its policy, established in the Medium-Term Plan, i.e., “strengthening
its central position as a think-and-do-tank in Northeast Asia”, “deepening research and study and contributing
to policy making”, “supporting economic exchanges and the promotion of local economies in Japan”, and
“enhancing the information dissemination function”, and focused our activities in three areas: “research”,
“economic exchanges and local economic revitalization”, and “information dissemination”.

In FY2021, as the spread of the novel coronavirus (COVID-19) infections continued and human mobility
was greatly restricted, ERINA found it difficult for its staff to travel overseas and accept experts from abroad,
and the operational scale fell below levels experienced prior to COVID-19. In such a difficult situation,
ERINA aimed to conduct high-quality, effective and efficient activity execution in the three areas of research,
economic exchanges, and information dissemination. In terms of staff size, ERINA employed 16 staff, a
minor change from the previous fiscal year (a decrease in 1 part-time).

Not only has the United States-China conflict intensified amid the ongoing global struggle against the
spread of COVID-19 infections, but the United States, Europe, and Japan have imposed comprehensive
economic and financial sanctions against Russia after it launched a military invasion of Ukraine towards
the end of the fiscal year. As a result, the recovery of the global and Asian economies from the COVID-19
pandemic has been insufficient, and economic cooperation in Northeast Asia has shown no progress. North
Korea repeatedly conducted missile tests, neither Japan-China relations nor Japan-South Korea relations
improved, and instead of Japan and Russia strengthening economic cooperation in line with the Eight-
Point Cooperation Plan, bilateral relations deteriorated rapidly on account of the Russia-Ukraine war and
Japan's sanctions against Russia. It can be said that FY2021 was one of the most trying years for economic
cooperation among Northeast Asian countries in recent memory.

ERINA's activities were also significantly impacted by the spread of COVID-19, as in the previous fiscal
year. Overseas travel, which had been originally planned as part of research and economic exchange support
activities, could be realized only three times due to major restrictions on human mobility, and thus projects
and programs were severely restricted. Most of the international symposia, seminars, research meetings, and
other events organized by ERINA were delivered both online and in person via a hybrid format. In FY2021,
amid the constraints of the pandemic, ERINA proceeded with implementation of projects and programs in the
following three areas.

In the “research” area, ERINA continued to assess the current situations and identify the challenges to be
faced in fields where economic cooperation was expected in Northeast Asia, giving particular attention to
energy and climate change, trade and investment, and transport and logistics. Furthermore, ERINA worked
tirelessly to collate and analyze information on the macroeconomic trends and state of economic policy
developments in each country, and conducted analysis on some of the key issues specific to each nation’s
economy.

As for the “economic exchanges and local economic revitalization” area, ERINA collected and
disseminated information on economic and business trends, mainly in the Northeast Asia region but also in
Southeast Asia where necessary, such as in Vietnam. In addition, against the background of growing needs for
the utilization of international human resources, ERINA continued to fully support the staging of the “Niigata
Prefecture International Students’ Job Fair”, and conducted the “Niigata Prefecture’s Enterprise Inspection
Tour” for the benefit of international students studying at universities and vocational schools within the
prefecture so as to inform them of the local industries and companies that are blessed with excellent
manufacturing technology.

In the area of “information dissemination”, with the spread of COVID-19 infections prolonged, ERINA
hosted events such as NICE and the “Japan-Russia Energy and Environmental Dialogue” with mutilingual
simultaneous interpretation not only in person (at venues) but also online, and made efforts to strengthen and
expand its network of researchers, policymakers, and business-related experts in Japan and throughout the
Northeast Asian region.

The outline of activities for FY2021 is described above, but as mentioned earlier, several projects were
severely impacted by the spread of COVID-19. The fiscal year’s annual report contains detailed explanation
on the outcomes of activities in each individual project, as well as financial data. In light of the goals set in
the current Medium-Term Plan and the fiscal year plan, the section on individual project reports compiles
results based on a self-evaluation made by the staff in charge of each project from the perspectives of the
appropriateness of the targets set, the validity of the outcomes, the efficiency of inputs, among others, and a
critical analysis and investigation made by the members of the Internal Evaluation Committee.

Finally, ERINA is one of the institutions currently subject to administrative and fiscal reform of Niigata
Prefecture, and is working toward organizational change by the end of FY2022. Given that Niigata Prefecture
will continue to play its role as a hub in connecting Japan and continental Northeast Asia, ERINA hopes
to maintain broad cooperation with other sponsoring prefectures and the private sector contributing to that
end and, based on this, strive to fulfill its function in the future as a truly useful institute for researchers,
policymakers, industry, the wider community, and other related parties who share a common interest in the
Northeast Asian region.

(June 2022)
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project reports

A. Research

To contribute to policy review leading to the expansion and deepening of interregional cooperation in Northeast Asia, we

grasped the current situation and identified the specific challenges to be faced in key areas of cooperation. Regretfully, some of
our planned research undertakings were canceled or postponed owing to the spread of COVID-19 and subsequent restrictions on

people movement.

1. The Challenges and Future Prospects for Northeast Asian Regional
Cooperation

e Regional Cooperation for Regional Integration in Northeast Asia

As many international conferences and symposia were staged in Japan and overseas on themes related to economic integration
and cooperation amidst adverse conditions such as the U.S.-China conflict and the spread of COVID-19 infections, we responded
to the needs of society by producing numerous reports that shed light on the status quo and future prospects of these themes,
mainly from the perspective of Japan. On the other hand, due to various circumstances such as the unabated COVID-19 pandemic,
we abandoned plans to stage an international workshop in FY2021. A portion of the joint research results conducted in the previous

fiscal year was published as ERINA discussion papers, and preparations are underway for their commercial publication.

Staff Member(s) in Charge:

KAWAI Masahiro, Representative Director and Director General; ARAI Hirofumi, Research Division Director and Senior
Research Fellow; SHIDA Yoshisada, Deputy Director and Senior Research Fellow; ENKHBAYAR Shagdar, Senior Research
Fellow; NAKAJIMA Tomoyoshi, Senior Research Fellow; MIMURA Mitsuhiro, Senior Research Fellow; LI Chunxia, Associate
Senior Research Fellow; DONG Qi, Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

By the end of fiscal year 2022, we aim to commercially publish the research results of the previous fiscal years.

G Northeast Asian Energy Cooperation under the Paris Agreement

ERINA’s researcher introduced the new technologies of Japanese venture companies at a side event of the 26th UN Climate
Change Conference (COP26), while cooperation in the field of greenhouse gas reduction between Japan and Russia was discussed

at the Japan-Russia Energy and Environment Dialogue (refer to C - Information Dissemination 3).

Staff Member(s) in Charge:
ARAI Hirofumi, Research Division Director and Senior Research Fellow; ENKHBAYAR Shagdar, Senior Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

While continuing our policy-oriented research, we will explore ways to share information and to collaborate with local

activities in Niigata and other regions.

Main Events and Research
e Participation in the 26th UN Climate Change Conference (COP26) (31 October-13 November 2021, Glasgow, UK)
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e Economic Integration of the Asia-Pacific Region and Northeast Asia

With the entry into force of the Regional Comprehensive Economic Partnership (RCEP) and China's application for
membership in the Trans-Pacific Partnership (CPTTP), and amid growing public interest in the process of economic integration, we
examined the implications for Northeast Asia, starting with Japan and ROK, organizing a special feature on FTAs in Northeast Asia
in the ERINA REPORT (PLUS) (refer to C - Information Dissemination 2), among others activities.

Staff Member(s) in Charge:
NAKAJIMA Tomoyoshi, Senior Research Fellow; ENKHBAYAR Shagdar, Senior Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

Given the drastic changes in the political and economic environments surrounding Northeast Asian economies, we will

continue to monitor issues related to economic integration and aim to make policy proposals in a timely manner.

@ Improvement of the Intellectual Foundation of Northeast Asia

We sought to convene a study group on human resource development in China, but the project was postponed due to the

continued major restrictions on human mobility.

Staff Member(s) in Charge:
MIMURA Mitsuhiro, Senior Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

This project has been implemented from a medium- to long-term perspective, and we will consider continuing it in spite of

the changing environment.

e Development of Multimodal Transportation in Northeast Asia

Along with continued information exchange, etc., via participation in conferences online organized by the Greater Tumen
Initiative (GTI), a cooperative partner of ERINA, we also presented research results and provided information to the business
community, in conjunction with commissioned projects and research funded by Grants-in-Aid for Scientific Research. Moreover,
discussions on international logistics were held at the Northeast Asia International Conference for Economic Development (refer to

C - Information Dissemination 3).

Staff Member(s) in Charge:

ARALI Hirofumi, Research Division Director and Senior Research Fellow; LI Chunxia, Associate Senior Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

As demand for multimodal transportation via Russia is expected to decline in the short term, we will consider shifting
emphasis to information gathering and analysis from a medium- to long-term perspective or from a broader perspective such as

the entire Eurasian continent.
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I A. Research

Related Commissioned Project(s)
The Japan Research Institute
“Support work related to the ‘Survey consignment work for the pilot project to promote the use of freight transportation on the

Trans-Siberian Railway (TSR)’ for the Policy Bureau of the Ministry of Land, Infrastructure, Transport and Tourism”

e International Joint Research on Japan-China Economic Cooperation

Plans for a joint workshop with the Jilin University School of Economics in Changchun, China were suspended. We prepared

to publish the results of the workshop held in 2019.

Staff Member(s) in Charge:

KAWAI Masahiro, Representative Director and Director General; ARAI Hirofumi, Research Division Director and Senior Research

Fellow; LI Chunxia, Associate Senior Research Fellow; DONG Qi, Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

Coordination with Jilin University on the staging of the workshop will continue. In addition, we aim to publish the research

results of previous years as a Northeast Asian Economic Review.

2. Analysis of the Economies of the Nations of Northeast Asia

We continued to grasp and analyze macroeconomic trends and economic policy developments in each country, and shared the
information among the wider community via external publications including ERINA periodicals such as “Analysis of Economic
Trends in Northeast Asia” and “Northeast Asia Economic Data Book™, or through presentations at seminars hosted by various
organizations.

Moreover, while highlighting the issues as a main theme unique to each nation’s economy, we carried out research and analysis

as listed in the following subsections.

e Research on Chinese Economy

We clarified human capital input and the role of management inventors in Chinese companies’ innovation activities, along with
the accumulation mechanism of agricultural capital according to the Chinese ownership system. We published the research results

in the form of academic papers and other means.

Staff Member(s) in Charge:
LI Chunxia, Associate Senior Research Fellow; DONG Qi, Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

While continuing the research activities undertaken to date, we will explore opportunities for field surveys in Northeastern
China during FY2022.
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Main Events and Research
* Staging of the Internal Seminar “Urban-Rural Integration and Rural Development in China”
Date: 17 December 2021
Speaker: YAMADA Nanae (Research Fellow, Institute of Developing Economies, JETRO)
» Staging of the Internal Seminar “Competitive Neutrality of State-Owned Enterprises in China’s Steel Industry”
Date: 22 February 2022
Speaker: WATANABE Mariko (Professor, Faculty of Economics, Gakushuin University)

@ The Economic Development of the Far Eastern Region of Russia

Focusing on Russia, which has been particularly vulnerable to COVID-19 infections among Northeast Asian countries, we
included a special feature in ERINA REPORT (PLUS) on the characteristics of the Russian economy seen through the prism of
the COVID-19 pandemic (refer to C - Information Dissemination 2). In addition, we conducted a regional-level comparison of the

whole of Russia and found Krasnodar Krai to be a region showing a characteristic development trend.

Staff Member(s) in Charge:
ARAI Hirofumi, Research Division Director and Senior Research Fellow; SHIDA Yoshisada, Deputy Director and Senior Research

Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

In light of the changes in the situation caused by Russia's invasion of Ukraine, it is necessary to reconsider research themes

intended to contribute to the expansion of economic exchanges, although we will maintain our analysis of the state of Russia’s

economy from a fixed point of view.

Related Commissioned Surveys
The Overseas Coastal Area Development Institute of Japan (OCDI)

“Work for gathering and organization of materials related to Russian Far East ports”

e Economic Development in Mongolia

In cooperation with local researchers, we reviewed and analyzed the Japan-Mongolia Economic Partnership Agreement (EPA),

making it a special feature in the ERINA REPORT (PLUS) (refer to C - Information Dissemination 2).

Staff Member(s) in Charge:
ENKHBAYAR Shagdar, Senior Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

Since travel restrictions and post-entry movement restrictions have been mostly abolished in Mongolia, we will reinvigorate

research exchanges such as longstanding joint workshops with local research institutes.
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I A. Research

Main Events and Research
* Staging of the “11th ERINA Joint International Workshop”
Organizer(s): ERINA; National University of Commerce and Business (Mongolia)
Date: 8 October 2021
Delivery: Online
Theme: Agreement between Japan and Mongolia for an Economic Partnership: The Fifth Anniversary Review and Analyses

Participants: 20 persons
¢ Field Surveys

Period: 16-29 March 2022

Location: Ulaanbaatar, Mongolia

@ ROK Economic System Research

The ROK Economic System Research Group held three meetings, discussing labor-management relations, FTA policy, and

basic income as the main theme.

Staff Member(s) in Charge:
NAKAJIMA Tomoyoshi, Senior Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

We will advance the publication of research results of the “ROK Economic System Research Group”.

Main Events and Research
* Staging of the “ROK Economic System Research Group”

st Research Group Meeting (16 October 2021, Online)
Theme : ROK Labor relations under the Moon Jae-in administration
Speaker: PARK Chang-Myeong (Professor, Surugadai University)

2nd Research Group Meeting (4 December 2021, Online)
Theme : ROK’s FTA policy
Speaker: KIM Bong-Gil (Professor, University of Toyama)

3rd Research Group Meeting (29 January 2022, Online)
Theme : Movement of basic income in ROK

Speakers: KIM Sung-Won (Associate Professor, The University of Tokyo) ; KIMURA Kan (Professor, Kobe University)

e Changes in the DPRK and the Future of Northeast Asian Economies

To explore the future of DPRK’s economic exchanges with bordering Russia, we conducted field surveys along the Russian
border area, and made our accumulated research on the DPRK economy available to the wider community through our activities as

external committee members of various organizations.
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Staff Member(s) in Charge:
MIMURA Mitsuhiro, Senior Research Fellow
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Subsequent Challenges and Directions at the Internal Evaluation Committee

As restrictions on human mobility shaped by the COVID-19 pandemic are eased, we will expand and enhance our joint

research network.

Main Events and Research
¢ Field Surveys
Period: 6-31 October 2021

Location: Primorsky Krai, Moscow, Republic of Dagestan, Khabarovsk Krai, Jewish Autonomous Oblast (Russia)

3. Local Authorities’ Northeast Asian Exchange Initiatives

We grasped the current state of Northeast Asian exchange initiatives among local governments in Japan.

e Challenges in the Development of International Strategies by Local Governments

Highlighting Toyama Prefecture, which is active in Northeast Asian exchanges, we organized the status of development of

related measures.

Staff Member(s) in Charge:
NAKAJIMA Tomoyoshi, Senior Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee
As some uncertainties exist in the cooperative relationship with our current sponsoring municipalities following the
transition to an institute attached to the University of Niigata Prefecture, we will need to examine the concept of this project

while ascertaining its direction.

Main Events and Research

¢ Interview survey (Toyama Prefecture)

@ Significance and Challenges of Inter-port Cooperation on the Japan Sea Side

A questionnaire survey was conducted to identify the status quo of port promotion activities and inter-port cooperation at ports

on the Japan Sea side.

Staff Member(s) in Charge:

ARALI Hirofumi, Research Division Director and Senior Research Fellow; LI Chunxia, Associate Senior Research Fellow

Subsequent Challenges and Directions at the Internal Evaluation Committee

Based on the results of the questionnaire survey, we will delve deeper into the issue by conducting interviews with people

involved in characteristic ports and harbors.

Main Events and Research

¢ Questionnaire survey (targeting administrative and economic organizations in a total of 17 ports from Hokkaido to Nagasaki

Prefecture)
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project reports

B. Promotion of Economic Exchanges and

Regional Economic Revitalization

Using mostly online methods, we collected and provided information on the latest economic and business-related trends in
Northeast Asia, and gathered and disseminated information on economic and business trends in Southeast Asia such as Vietnam,
considering changes to the supply chain brought upon by U.S.-China friction and the spread of the COVID-19 pandemic.
Moreover, we continued to work with relevant organizations to promote economic exchanges between sponsoring municipalities,

economic organizations, and related companies.

1. Small and Medium-Sized Enterprise Business Support

e China Business Support

We arranged for businesses in Niigata Prefecture to participate in and make presentations at international conferences in China,

participated in themed webinars focusing on the Chinese economy and business trends presented by other organizations, and

strived to collect information and accumulate knowledge on the field.

i. Arrangement of participation in and presentation at international conferences
* “2021 International Technology Trade Fair on ZGC Forum” (27 September 2021)
Organizers: Ministry of Science and Technology, China; Chinese Academy of Sciences; Beijing Municipal People’s
Government
Delivery: Online

Participants from Niigata Prefecture: 1 company

ii. Collection of information by participating in webinars, etc.

iii. Provision of information

* Providing JETRO Niigata with the information on the status of trademark registration of Japanese rice brands in China

¢ Providing information on the export of drip coffee to China to companies in Niigata Prefecture

Subsequent Challenges and Directions at the Internal Evaluation Committee

With the convergence of the COVID-19 pandemic unlikely, this activity will be discontinued.

The challenge will be to maintain the human network assets that have been formed to date.

Q Russia Business Support

We supported the staging of events to promote business exchanges between Japan and Russia. We participated in and provided

information to meetings hosted by related organizations, as well as working diligently to amass information and accumulate

knowledge in the field by attending webinars staged by other organizations introducing Russia’s economic and business situation.

i. Support for the staging of international events (Planning support, recruitment of participating
companies)
e Japan-Russia Business Exchange Event, “Japan-Russia Business Day—Signpost to Success— 2022” (9 February 2022)
Organizer: NPO Khabarovsk Japan Center

Delivery: Online
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ii. Provision of information at various meetings, etc.
e Lecture on “Study in Japan Online Educational Fair” (10 December 2021)
CAI Shengxi, “Support for international students to find a job at companies in Niigata Prefecture”
Organizers: Niigata University; Niigata Consortium for Japan-Russia Medical Sciences and Educational Exchange
Delivery: Online
* Niigata Consortium for Japan-Russia Medical Sciences and Educational Exchange Conference (26 October 2021)

» Exchange of opinions with the national government (SME Agency) and related organizations such as Niigata Prefecture

iii. Collection of information by participating in online seminars, conferences, etc.

Subsequent Challenges and Directions at the Internal Evaluation Committee

Due to the uncertainty surrounding COVID-19 and the deterioration of the economic exchange environment due to Russia's
invasion of Ukraine, the project will be abolished.

The challenge will be to maintain the human network assets that have been formed so far.

e Northeast Asian Business Support

In addition to co-hosting seminars with Niigata Prefecture to learn about the status quo of Northeast Asian business, we

participated in webinars and other events to gather information.

i. Staging of seminars, etc.
* “Northeast Asia Economic Seminar” (6 October 2021)
Organizers: Niigata Prefecture; ERINA

Delivery: Online

ii. Collection of information by participating in online seminars, etc.

iii. Exchange of opinions with cooperating organizations
* Meeting with the Korea-Japan Cooperation Foundation for Industry and Technology (11 May 2021)

Delivery: Online

Subsequent Challenges and Directions at the Internal Evaluation Committee

With the convergence of the COVID-19 pandemic unlikely, this activity will be discontinued.

The challenge will be to maintain the human network assets that have been formed to date.
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B. Promotion of Economic Exchanges and
Regional Economic Revitalization

@ Support for large scale business development

In response to the growth in the overseas expansion areas of companies in sponsoring municipalities, we participated in
webinars, etc., mainly on the economic and business situation in Southeast Asian countries, and worked to compile information and

accumulate knowledge.

Subsequent Challenges and Directions at the Internal Evaluation Committee

With the convergence of the COVID-19 pandemic unlikely, this activity will be discontinued.

The challenge will be to maintain the human network assets that have been formed to date.

2. Support for Local International Exchange

We cooperated with sponsoring municipalities, companies, and economic organizations on projects related to economic
exchanges in the Northeast Asia region, and participated in exchanges of opinion at councils and other events hosted by sponsoring

municipalities and economic organizations.

i. Responding to the framework of collaboration and cooperation between the public and private
sectors
* Niigata Prefecture Overseas Business Support Desk Cooperation Meeting
* Niigata Chamber of Commerce and Industry International Trade Commission
* Niigata East Port Container Terminal Revitalization Council
* Niigata Airport Northeast Asia Route Activation Implementation Committee

* Niigata International Student Exchange Promotion Meeting

ii. Implementation of business matching

* Business matching between one food manufacturing company and one trading company headquartered in Niigata Prefecture

iii. Participation to conferences, seminars, etc. and inspection of business exhibitions and business
meetings

iv. Exchange of opinions with cooperating organizations

e “Review Meeting on the Framework of Financial Science and Technology Expenses Audit Service” (10 June 2021)

Organizer: Beijing Research Center for Science

Delivery: Online

Subsequent Challenges and Directions at the Internal Evaluation Committee

We will continue with efforts to provide knowledge within the framework of public-private partnership and cooperation.
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3. Support for the utilization of foreign human resources

e Cooperation for the “Niigata Prefecture International Students’ Job Fair”

Niigata Gyoseishoshi Lawyer’s Association - consignment business

“Implementation of employment promotion events for international students etc. in Niigata Prefecture”

Under the entrustment of Niigata Prefecture, we staged a consultation meeting with the aim of matching companies in the

prefecture with international students currently studying at universities and/or vocational schools throughout Niigata Prefecture.

i. Event summary
Title: “Niigata Prefecture International Students’ Job Fair 2022” (10 July 2021)
Organizers: Niigata Prefecture; Niigata Labor Bureau
Operational Lead: Niigata Business Support Center for International Employment; ERINA
Venue: Toki Messe “Snow Hall” (Niigata)

Participants: international students — 74 (7 of whom received job offers); companies — 17

ii. Staging of related projects, etc.
* “International Personnel Recruitment and Utilization Seminar” (7 July 2021)
Organizers: Niigata Prefecture; ERINA

Delivery: Online

iii. Presentations at lectures, seminars, etc.

* Niigata Agro-Food University “Job Hunting Seminar for International Students” (22 October 2021)

* Niigata Prefecture “Exchange of Opinions with Local Governments” (28 October 2021)

¢ Niigata International Association “FY2021 Job Hunting Seminar for International Students” (10 November 2021)

e Graduate School of System Design and Management (SDM), Keio University, “A Community Loved by International
Human Resources” (4 December 2021)

e Niigata University and the Niigata Consortium for Japan-Russia Medical Sciences and Educational Exchange “Study in
Japan Online Educational Fair” (10 December 2021)

¢ Niigata Agro-Food University “Job Hunting Advice for International Students” (17 December 2021)

iv. Provision of information
e Provision of information to two private recruitment and dispatching companies, Niigata Industrial Creation Organization
(NICO), etc.
(Report)
CALI Shengxi, “Report on Niigata Prefecture International Students’ Job Fair 2022,” ERINA REPORT (PLUS), No.162,
October 2021

0 Niigata Prefecture’s Enterprise Inspection Tour for International Students
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B. Promotion of Economic Exchanges and

Regional Economic Revitalization

We conducted the Niigata Prefecture’s Enterprise Inspection Tour for the benefit of international students studying at
universities and vocational schools in Niigata Prefecture to broaden their range of employment options at companies in Niigata
Prefecture by learning about the characteristics of both the industry of Niigata Prefecture and the companies based in it, and to

provide businesses with the opportunity to consider the hiring of foreign human resources.

i. Event Summary
Title: “Niigata Prefecture’s Enterprise Inspection Tour for International Students” (19 November 2021)
Organizers: ERINA
Venue: Two companies in Sado Island

Participants: 18 international students

ii. Related Activities
e Preliminary briefing session held online for participants of “Sado Seminar” (18 November 2021)

(Report)

CAI Shengxi, “Report on Sado Island’s Enterprise Inspection Tour for International Students,” ERINA REPORT (PLUS),
No.164, February 2022.

Subsequent Challenges and Directions at the Internal Evaluation Committee

We need to examine the state of participants' out-of-pocket expenses based on comparisons with similar projects such as UL

turn projects and one-day internships.

Also, it is necessary to consider who could potentially takeover this program from 2023 onwards.
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C. Information Dissemination
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1. The Gathering and Provision of Information

e Collection and Management of Books, Newspapers, and Magazines

We purchased books, newspapers, magazines, newsletters, and other materials which focus on the economy of Northeast Asia,

and we accepted and registered donated books, and made them available to willing readers.

Subsequent Challenges and Directions at the Internal Evaluation Committee

We will offer greater access to specialized books for those interested in Northeast Asian economies.

G Dissemination of Information Using ICT

Using our website and e-mail magazine, we disseminated information about the economies of Northeast Asia and the activities
of ERINA.
25 installments of the e-mail magazine “Northeast Asia Watch” were distributed (readership: 1,654)

i. ERINA Discussion Paper
To raise discussions among researchers, papers and reports in the process of research were presented on the homepage.

e PETRI Peter A. “Mounting Incentives for Northeast Asian Economic Integration”, DP2101, December 2021.

* KIKKAWA Aiko, GASPAR Raymond, PARK Cyn-Young. “International Migration, Cross-Border Labor Mobility, and
Regional Economic Integration in Asia and the Pacific”, DP2102, December 2021.

* SHIBASAKI Ryuichi, ARAI Hirofumi, NISHIMURA Kentaro, YAMAGUCHI Takuya. “Transport Connectivity in Northeast
Asia: in the Context of Trans-Eurasian Transport”, DP2103, December 2021.

* OKUDA Atsuko. “Expanding broadband connectivity in Northeast Asia with the Asia-Pacific Information Superhighway
(AP-1S)”, DP2104, December 2021.

* GAO Shixian. “Energy Cooperation in Northeast Asia”, DP2105, December 2021.

¢ PARK Cyn-Young, CLAVERIA Racquel. “Tracking Regional Integration in Northeast Asia: A composite index approach”,
DP2106, December 2021.

e TUGULDUR Baajiikhuu, BROD Magnus C. M. “Regional Economic Cooperation and Integration in Northeast Asia — The
way forward under the GTI Framework”, DP2107, December 2021.

* ENKHBAYAR Shagdar. “Macro-economic Impacts of the COVID-19 Pandemic on Mongolia’s Economy: CGE Analysis
with the GTAP 10a Data Base”, DP2201, March 2022.

ii. Northeast Asia Information File

Primary information on countries in the Northeast Asian region was unveiled on the website in a timely manner.
e ARAI Hirofumi, SHIDA Yoshisada “The Impact of COVID-19 on the Russian Economy and the Government’s Response:
June 20217, June 2021
* ARAI Hirofumi, LI Chunxia, “Overview of Port Promotion Activities and Inter-port Cooperation at Ports on the Japan Sea
Side”, March 2022

Subsequent Challenges and Directions at the Internal Evaluation Committee

The distribution of “Northeast Asia Watch” was ceased in 2021, but other services will continue.
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C. Information Dissemination

e Dissemination of Information through Print Media

We created a pamphlet and the ERINA Annual Report to introduce ERINA's business activities.

The pamphlet was updated with the contents of the business and provided in Japanese and English.

The ERINA Annual Report for FY2020, which brings together project reports and financial data, was published on August 20,
2021 (900 copies).

To raise interest in Northeast Asia across a diverse spectrum of society, largely within Niigata Prefecture, we contributed
the “ERINA Letter” to “Global Niigata” of the Niigata Nippo newspaper (posted monthly and owing to the special layout of the
newspaper, 10 issues were published in FY2021) and “Neighboring Countries’ Sentiments” to Totfoki Guide, Toki Messe's free

paper (posted bimonthly). In addition, we carried out press releases on seminars, event information, interview correspondence, etc.

Subsequent Challenges and Directions at the Internal Evaluation Committee
Due to alterations in the layout of the Niigata Nippo newspaper, the “ERINA Letter,” which had been posted about 10 times
a year, has been renamed “Northeast Asia Report,” and is scheduled to be published six times in FY2022.

Press releases shall be announced intermittently.

ERINA Annual Report April 2021 - March 2022




2. Publication of Project Results

e ERINA REPORT (PLUS)

In addition to papers on Northeast Asian economies, we published ERINA's research results by organizing special features on
various fields and providing opportunities for researchers of Northeast Asia in Japan and overseas to have their work presented.

Published on the twentieth day of every other month starting April, 900 copies are distributed per issue (1000 copies of issue

No.160).
Special Features Other
No.159 ® Special Feature: North Korea Pursuing Rejuvenation and shi shi qiu shi (practical | Events / Reports on Our
April search for the truth) in Hardship Activities / Overseas
2021 MIMURA Mitsuhiro. “The 8th Congress of the Workers’ Party of Korea, Related Business Information /
Conferences, and the New Five-Year Plan for National Economic Development” Domestic Business
LYU Hak Su. “DPRK’s Fundamental Economic Structure and Survival Strategy — Analysis | Information / Analysis
on Its Self-Rehabilitation Policies from the Viewpoint of Industrial Placement” — of Economic Trends in
LI Chengri, ZHONG Feiteng. “The Belt and Road Initiative and China’s New Northeast | Northeast Asia / ERINA
Asia Strategy” News
- ADACHI Yuko. “Big Businesses and State Industrial Control in the Russian Economy
under Crisis”
- SIRIGULENG, TOMIYAMA Eiko. “Agricultural Land Expansion in the Northeastern
Region of Inner Mongolia and Associated Issues: A Case Study of Agricultural Land
Conversion in Hulusutai Village”
No.160 ® Special Feature: 2021 Northeast Asia International Conference for Economic Events / Reports on Our
June Development (NICE) in Niigata and The Twelfth Japan-Russia Energy and Activities / Overseas
2021 Environment Dialogue in Niigata Business Information /

- 1st Stage “China’s Economic Rise and Northeast Asian Economic Cooperation: In the
Context of US-China Conflict and COVID-19”
<Keynote Address>
“Northeast Asia in a New Context: the Key is Cooperation”
ZHANG Yunling (Professor and Academy Member, Chinese Academy of Social
Sciences; President, Institute of International Studies, Shandong University)
<Panelists>
ZHANG Jianping (Director General, Center for Regional Economic Cooperation, Chinese
Academy of International Trade and Economic Cooperation, MOFCOM)
MARUKAWA Tomoo (Professor, Institute of Social Science, the University of Tokyo)
WANG Yun-Jong (Adjunct Professor, College of International Studies, Kyung Hee
University; Former President, the Korean Association for Contemporary China Studies; A
Board Member of Hyosung Chemical)
LUKIN Artyom (Associate Professor, Deputy Director for Research, School of Regional
and International Studies, Far Eastern Federal University)
SHURKHUU Dorj (Head of Department of China Studies, The Institute of International
Affairs (l1A), Mongolian Academy of Sciences (MAS))
LI Nan (Senior Research Fellow, Institute of American Studies, Chinese Academy of
Social Sciences)
ZHANG Yunling (Professor and Academy Member, Chinese Academy of Social
Sciences; President, Institute of International Studies, Shandong University)
<Coordinator>
KAWAI Masahiro (Chairperson, NICE Executive Committee; Representative Director,
ERINA)
-+ 2nd Stage “Transforming the Global Supply Chain”
<Keynote Address>
“Transforming the Global Supply Chain”
MAIE Yoichi (Professor, Nagoya University of Foreign Studies)

Domestic Business
Information / Analysis
of Economic Trends in
Northeast Asia / ERINA
News
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I C. Information Dissemination

<Panelists>
MENENDEZ Il Manuel C. (Chairman, MCM Group Holdings Ltd.; CEO, 8M8 LLC)
XIONG Lin (Senior Partner, Beijing DADI Law Firm)
WAKAMATSU Isamu (Chief Senior Economist, Overseas Research Department, Japan
External Trade Organization (JETRO))
HAYASHI Chino (Leader, China Desk, Global Business Support & Promotion
Department, Sojitz Corporation)
WATANABE Yutaka (Chief Executive Officer, TOWA JAPAN Corporation; President,
Niigata Vietnam Association)
YAMADA Yoshihiro (Managing Director, L. TSUBAME CO., LTD.; President, EIKO KAIUN
CO,, LTD.)
MAIE Yoichi (Professor Nagoya University of Foreign Studies)

<Coordinator>
ADACHI Yuji (Director, Business Support Division, ERINA)

- 3rd Stage “Japan-Russia Energy and Environment Dialogue: the Paris Agreement and
Energy Security in Northeast Asia”

<Keynote Address>
“Paris Agreement and Energy Security in Northeast Asia”
TAMURA Kentaro (Director of Climate and Energy Area, Institute for Global Environment
Strategies)

<Panelists>
GAO Shixian (Deputy Director General, Research Professor, Energy Research Institute,
National Development and Reform Commission, China)
YANG Euy-Seok (Senior Research Fellow, International Energy Group, Korea Energy
Economics Institute)
BATJARGAL Zamba (Special Envoy on Climate Change, Ministry of Environment and
Tourism)
PODKOVALNIKOV Sergei (Head, Laboratory of Interstate Power Grids, Melentiev
Energy Systems Institute of Siberian Branch of the Russian Academy of Sciences)
HARADA Daisuke (Project Director, Research and Analysis Department / Russia Project
Group, Japan Oil, Gas and Metals National Corporation)
TANAKA Kento (Director, Industry Promotion Division, Department of Industry and Labor,
Niigata Prefectural Government)
TAMURA Kentaro (Director of Climate and Energy Area, Institute for Global Environment
Strategies)

<Coordinator>
ENKHBAYAR Shagdar (Senior Research Fellow, Research Division, ERINA)

- Final Stage “A Transforming World—A Society with Coronavirus and Northeast Asian
Economies”

<Special Address>
“Strategic Response to Asian Dynamism”
TERASHIMA Jitsuro (Chairman, Japan Research Institute; President, Tama University)

<The 2nd Future Leaders Program (FLP)>

<Closing Remarks>
KAWAI Masahiro (Chairperson, NICE Executive Committee)

@ Interviews
“Perspective from Akita beyond the Sea”
Interview with Mr. Hiroki MIURA, Chairman, Port of Akita Sea-and-Rail Concept
Promotion Committee

No.161
August
2021

® Special Feature: FTA in Northeast Asia
URATA Shujiro. “Growing Japan’s Role in Regional Economic Integration in the Asia-
Pacific Region without US Engagement”
KUNO Arata. “Trade Liberalization among China, Japan, and the ROK through the
RCEP: Achievements and Challenges”
CHEONG In-Kyo. “Korea’s Recent Policies for FTAs and FTA Utilization by Companies”

- ADACHI Yuji. “Trends of Trade Conducted via Niigata Port and Naoetsu Port for
2018-2020"

Events / Reports on Our
Activities / Overseas
Business Information /
Domestic Business
Information / Analysis

of Economic Trends in
Northeast Asia / ERINA
News

ERINA Annual Report April 2021 - March 2022
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No.162 ® Special Feature: The Russian Economy through the Prism of the COVID-19 Events / Reports on Our 9‘
October Pandemic Activities / Overseas 7y
2021 ADACHI Yuko. “State Support for System-forming Enterprises’during Economic Crises | Business Information /
under the Putin Administration” Domestic Business
HORIE Norio. “COVID-19 Pandemic and Migrant Workers in Russia” Information / Analysis
IWASAKI Ichiro. “Economic Activities and COVID-19 Pandemic in Russia” of Economic Trends in
SHIDA Yoshisada. “Russian Far East Special Economic Zones in the Face of the Northeast Asia / ERINA
COVID-19 Pandemic: Resident Companies Moving In and Out” News
Interviews

“SME’s Development Strategy Rooted in the Community—Challenges toward
Discontinuity—"
Interview with Mr. Daisuke FUJII, President, Fujii Corporation Co., Ltd.

No.163 ® Special Feature: Challenges Confronting Regional Development in China Events / Reports on Our
December ZHANG Jiashu. “Institutional Constraints and Reforms of Agricultural Insurance in Activities / Overseas
2021 Northeast China under the Framework of RCEP” Business Information /
LI Chunxia. “Regional Innovation Disparity in China” Domestic Business
Zhu Yonghao, Liu Xubin. “Status Quo and Prospects of Major Ports on China’s Shandong | Information / Analysis
Peninsula” of Economic Trends in
Northeast Asia / ERINA
- DONG Qi. “Characteristics and Issues of Agricultural Corporations in Hokuriku” News

+ LAGNAI Tuvshintur, OYUNTSETSEG Dorjpalam. “Issues in Establishing Credit Ratings
in Corporate Bond Financing”

No.164 ® Special Feature: Agreement between Japan and Mongolia for an Economic Events / Overseas Business

February Partnership: The Fifth Anniversary Review and Analyses Information / Domestic

2022 OTGONSAIKHAN Nyamdaa, NOMINTSETSEG Ulzii-Ochir, TSENDSUREN Davaa. Business Information /
“Changes in Bilateral Trade under the Mongolia-Japan Economic Partnership Analysis of Economic
Agreement” Trends in Northeast Asia /
NOMINTSETSEG Ulzii-Ochir, OTGONSAIKHAN Nyamdaa, CHIMGEREL Choidor;j. ERINA News

“A Study on the Utilization Rate of the Agreement between Mongolia and Japan for an
Economic Partnership”

MUNKHNASAN Gantumur, ZULBAYAR Ulziibayar. “Japanese Foreign Direct Investment
in Mongolia”

Subsequent Challenges and Directions at the Internal Evaluation Committee

We will consider the publishing schedule so as to announce project outcomes by the end of FY2022.

G The Northeast Asian Economic Review

To invigorate international joint research on Northeast Asian economies, we prepared to publish an academic journal in English
which allows researchers from around the world to have their research results published and participate in discussions.

The journal is scheduled to be published in FY2022 on J-STAGE, an electronic journal publishing platform operated by the
Japan Science and Technology Agency (JST).

Subsequent Challenges and Directions at the Internal Evaluation Committee

As the number of paper submissions remains low, it is necessary to consider future activities.
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C. Information Dissemination

o The Northeast Asia Economic Databook

This publication summarizes fundamental economic information for researchers of Northeast Asia and interested persons,

including macroeconomic trends in Northeast Asian countries, industry, trade and financial trends, and economic statistical data for

the nations of Northeast Asia, and published them as follows.
* Northeast Asia Economic Data Book 2021, 20 December 2021 (700 copies).

Subsequent Challenges and Directions at the Internal Evaluation Committee

We currently disseminate economic statistical data electronically, hence we will consider whether to utilize print media

forms.

@ The Northeast Asia Research Series

ERINA publishes its research results in a series of commercial publications, which systematically show the economic and

social image of Northeast Asia, while aiming to establish the significance of ERINA as a center for Northeast Asian research. One

volume was published in FY2021 (first edition: 500 copies).
* MU Yaoqian, ARAI Hirofumi eds., “Regional Economy in the Superpower: the U.S., China, Japan, EU and Russia,” ERINA
Northeast Asian Research Series No. 11, Nippon Hyoron Sha Co., Ltd., February 2022.

Subsequent Challenges and Directions at the Internal Evaluation Committee

We aim to publish the Northeast Asian Research Series No. 12, “U.S.-China Trade Friction and Japan-China Economic
Relations (tentative title)” and a revised edition of No. 6, “The Current DPRK Economy: Frustration and the Path to

Regeneration”.

e Other Publications

We create opportunities to publish outstanding research findings on Northeast Asian economy, and a method to set forth

researchers and their findings to society. In fiscal year 2021, we prepared for the publication of English books related to “Toward
Northeast Asian Economic Integration” and “Changing Landscapes in the Korean Peninsula and Prospects for Economic

Cooperation in Northeast Asia.”

Subsequent Challenges and Directions at the Internal Evaluation Committee

Consideration will be given to publication of results in forms outside of traditional books.

ERINA Annual Report April 2021 - March 2022



3. Staging of and Cooperation for International Conferences and
Seminars

e Northeast Asia International Conference for Economic Development (NICE)

ERINA, together with Niigata Prefecture and the City of Niigata, organized the executive committee and hosted the
“2022 Northeast Asia International Conference for Economic Development (NICE) in Niigata”, an event to discuss, make
recommendations, and provide information from experts for Northeast Asian economic cooperation, and the “13th Japan-Russia
Energy and Environment Dialogue in Niigata” where mutual understanding between stakeholders on key energy and environmental
topics is deepened.

In light of the COVID-19 disaster, the event was convened at the venue and online, with simultaneous multilingual

interpretation utilized.

Organizers: NICE Executive Committee (Niigata Prefecture, City of Niigata, ERINA)
Participants: a total of 410 persons (inclusive of 70 persons from overseas: China, Russia, ROK, Hungary and Germany)
(Meeting Configuration)

e 25 January 2022: “Northeast Asia Regional Economic Cooperation—Now and in the Future”

¢ 18 February 2022: “Northeast Asia Regional Economic Cooperation—Looking toward the Future”

25 January 2022 Program:

“Northeast Asia Regional - Organizers’ Welcome Addresses

Economic Cooperation— HANAZUMI Hideyo (Governor of Niigata Prefecture)

Now and in the Future” NAKAHARA Yaichi (Mayor, City of Niigata)

- Venue: Toki Messe KAWAI Masahiro (Chairperson, NICE Executive Committee; Representative Director, ERINA)

- Online delivery -+ Guest Addresses

+ Simultaneous ISHIKAWA Wataru (Director, Japan-Russia Economic Affairs Division, European Affairs Bureau,
interpretation in 5 Ministry of Foreign Affairs)
languages (Japanese, MIYAZATO Takanori (Principal Deputy Director, Northeast Asia Division, Trade Policy Bureau, Ministry
English, Chinese, Korean of Economy, Trade and Industry)
and Russian) + Special Address

“State of Affairs in Northeast Asia—How Do We View the U.S.-China Conflict?”
TANAKA Hitoshi (Chairman, Institute for International Strategy, The Japan Research Institute, Limited)
+ Northeast Asian Economy Session “Strategic Approaches Toward Southeast Asia of Northeast Asian
Countries”
Panelists:
SUKEGAWA Seiya (Professor, Faculty of Political Science and Economics, Kokushikan University)
LI Tianguo (Associate Professor, National Institute of International Strategy, Chinese Academy of
Social Sciences)
CHO Seung Jin (Associate Research Fellow, Korea Institute for International Economic Policy (KIEP))
KOLDUNOVA Ekaterina (Acting Director, ASEAN Centre and Asian and African Studies Department,
MGIMO University)
SARANTOGOS Erdenetsogt (Director-General, Department of Asia and the Pacific, the Ministry of
Foreign Affairs of Mongolia)
Coordinator:
KAWAI Masahiro (Chairperson, NICE Executive Committee; Representative Director, ERINA)
- Economic Exchanges Session “Current Status and Prospects of Logistics in Northeast Asia—Utilization
of Local Ports in Japan”
Keynote Address:
“Vision for Hokuriku Ports—Japan Sea ‘Kitamaebune’ Consept 2030—"
YANAI Masaya (Professor, Tohoku Gakuin University)
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I C. Information Dissemination

Panelists:
YANAI Masaya (Professor, Tohoku Gakuin University)
OTSUKA Hiroyuki (Director and Niigata Mill Manager, Paper & White Paperboard Business Division,
Hokuetsu Corporation)
AOYAMA Masahiro (President, NIGATA WORLD TRADE TERMINAL CO., LTD (N-WTT))
MIKHAYLOV Dmitriy (Head of Liner Division, FESCO INTEGRATED TRANSPORT LLC (Vladivostok))
LEE Eung-hyuk (Director of Marketing and International Affairs, Busan Port Authority)

Coordinator:
CAl Shengxi (Business Support Promotion Officer, Business Support Division, ERINA)

+ Closing Remarks
KAWAI Masahiro (Chairperson, NICE Executive Committee; Representative Director, ERINA)

18 February 2022

“Northeast Asia Regional

Economic Cooperation—

Looking toward the Future”

+ Venue: Toki Messe

+ Online delivery

- Simultaneous
interpretation in 3
languages (Japanese,
English and Russian)

+ Opening Address: KAWAI Masahiro (Chairperson, NICE Executive Committee; Representative
Director, ERINA)
+ The 3rd Future Leaders Program (FLP) —Future Scenario of Northeast Asia—
Final Stage:
i. Niigata University
“Launch of the Northeast Asia Ranger Organization’
ii. Tohoku University and Tohoku Gakuin University
“Blue Carbon Opens Up the Future of Northeast Asia”
. University of Toyama
“A Future Scenario Unlocked by Work Experience
—Northeast Asian Internship Network Concept”
Awards Ceremony:
Niigata Prefectural Governor's Award
“Blue Carbon Opens Up the Future of Northeast Asia”
Judges' Special Award
“Launch of the Northeast Asia Ranger Organization’
“A Future Scenario Unlocked by Work Experience
—Northeast Asian Internship Network Concept”
-+ Special Address
“Toward Carbon Neutrality—Status Quo and Challenges”
KIKKAWA Takeo (Vice President and Professor, Graduate School of International Management,
International University of Japan)
+ Japan-Russia Energy and Environment Dialogue “Toward a Carbon-Neutral Society—Think Globally
and Act Locally”
Panelists:
TOLPAROV Alexander (Deputy Director, Department of External Economic Relations and Energy
Market Development, Ministry of Energy of the Russian Federation)
AOYAMA Nobuaki (Chairman, Planning & Operation Committee, Japanese Business Alliance for Smart
Energy Worldwide (JASE-W))
GETTS Evgeniy (Deputy Minister, Ministry of Digital and Technological Developments of Sakhalin
Region)
TANAKA Kento (Director, Business Establishment and Innovation Promotion Office, Department of
Industry and Labor, Niigata Prefectural Government)
Coordinator:
ENKHBAYAR Shagdar (Senior Research Fellow, Research Division, ERINA)
+ Closing Remarks: KAWAI Masahiro (Chairperson, NICE Executive Committee; Representative
Director, ERINA)

Subsequent Challenges and Directions at the Internal Evaluation Committee

With Russia's invasion of Ukraine, it is necessary to consider the whole concept of conventional meetings aimed at regional

economic exchanges in Northeast Asia.

ERINA Annual Report April 2021 - March 2022
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@ Staging of Various Seminars

We staged seminars to provide high-quality information, selecting themes related to economic and social trends in Northeast
Asia and the economy of Niigata Prefecture. In consideration of the spread of COVID-19 infections, the symposiums were

delivered both at the venue and online.

Date Co-staging/Support Topic Speaker(s) Participants
23 April 2021 “Life and Economy in SAITO Daisuke (Head of Moscow 88 persons
Online Russia: Listening to the Representative Office, Japan
Residents” Association for Trade with Russia and

NIS)

KHUZIYATOV Tagir (Professor,

Department of Japanese Studies, Far

Eastern Federal University, Russia)
15 July 2021 | Support: Niigata Chamber | “Economic Outlooks with TANAKA Yasunari (Researcher, Center | 91 persons
Online of Commerce and Industry, | COVID-19—Global, Japan, | for Policy and Economy, Mitsubishi

Niigata Association of
Corporate Executives

and Niigata”

Research Institute)

LI Chunxia (Associate Senior Research
Fellow, ERINA)

KON Yuka (Researcher, Research
Center of Niigata)

6 September
2021

Support: Niigata Chamber
of Commerce and Industry,

“Current Status of Chinese
Economy and the Trends

GOTO Yasuhiro (Professor, Faculty of
Urban Innovation, Asia University)

101 persons

Online Niigata Association of of Japanese Companies:

Corporate Executives in the Phase of U.S.-China

Conflict”

13 October Support: Symposium, “National Land | Keynote Address: 99 persons
2021 Hokuriku Regional Use on the Pacific Ocean ONISHI Takashi (Professor Emeritus,
Venue: Development Bureau, and Japan Sea Sides— The University of Tokyo and Toyohashi
Marine Hall, Ministry of Land, Picturing the future of the University of Technology)
Toki Messe Infrastructure, Transport coastal region on the Japan | Presenters:
and Online and Tourism (MLIT); Sea side— " MIURA Hiroki (Chairman, Akita

Hokuriku-Shin'etsu District
Transport Bureau, Ministry
of Land, Infrastructure,
Transport and Tourism
(MLIT); Niigata Prefecture;
Tohoku Economic
Federation; HOKURIKU
ECONOMIC FEDERATION

Chamber of Commerce and Industry)
ITO Aya (Representative Director,
Kirahoshi Co., Ltd.)

KATO Teiji (Historical Travel Writer and
Essayist)

MATSUURA Toshiyuki (Planning
Department Director, Hokuriku
Regional Development Bureau,
Ministry of Land, Infrastructure,
Transport and Tourism (MLIT))
Coordinator:

YOKOYAMA Shiho (Reporter, The
Niigata Nippo)




C. Information Dissemination

At the request of related organizations and local communities, we cooperated in staging the following seminars and

symposiums.
. ) . Co-staging/
Date Seminar Title Organizer(s) Support
26 May 2021 | Japan-Russian Far East Medical Japan-Russia Trade and Investment Promotion Organization; | Support
Cooperation Forum Japan Association for Trade with Russia and NIS;
Primorsky Krai Government
7 July 2021 International Personnel Recruitment | Niigata Prefecture Co-staging
and Utilization Seminar
15-18 2021 Japan-China Economic (from the Japanese side) Co-staging
September Cooperation Conference —in Japan-China Economic Association
2021 Liaoning (from the Chinese side)
People’s Government of Liaoning Province;
People’s Government of Jilin Province;
People’s Government of Heilongjian Province;
People’s Government of Inner Mongolia Autonomous Region
6 October Northeast Asia Economic Seminar | Niigata Prefecture Co-staging
2021
14-15 Niigata BIZ EXPO 2021 Niigata BIZ EXPO Executive Committee Support
October 2021
10 November | Job Hunting Seminar for Niigata International Association Cooperation
2021 International Students
24 November | Lecture on the Utilization of Graduate Institute for Entrepreneurial Studies Support
2021 International Human Resources
9 February Japan-Russia Business Exchange | NPO Khabarovsk Japan Center Support
2022 Event, “Japan-Russia Business
Day—Signpost to Success— 2022”
Subsequent Challenges and Directions at the Internal Evaluation Committee
We will select themes with a clear target audience, such as researchers and companies, and hold seminars.

e Special Lectures for Schools

We conducted lectures for junior and high school students, who are the face of future exchange in Northeast Asia, with the aim
to deepening their understanding of the current situation in Northeast Asia and its relationship with Niigata. In fiscal year 2021, we

carried out the following lectures.

. Students
Date Requesting Party Contents Speaker(s) attending
28 May 2021 | Joetsu City Kakizaki Junior | Niigata Prefecture’s CAIl Shengxi 72 persons
High School Japan-China Friendship

Exchange, and Trade with
China via Naoetsu Port and
Kashiwazaki Port

15 July 2021 | Kaishi Kokusai High School | Korea’s Trade Structure and | NAKAJIMA Tomoyoshi 446 persons
Japan-Korea Relations

Subsequent Challenges and Directions at the Internal Evaluation Committee

PR of lectures in the previous academic year is beneficial to the implementation of lectures in junior and senior high

schools. We will consider effective ways to disseminate information to the general public.
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4. Invitation of Overseas Researchers
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To promote international collaborative research and create an international collaborative research network, we invite overseas
researchers to ERINA. In FY2021, overseas visiting researcher was unable to enter the country due to the impact of COVID-19,

but preparations were made to invite him in FY2022.

Name Affiliation Period

SPEZZA Gianluca DPRK Strategic Research Center, KIMEP Scheduled to start May 2022
University, Kazakhstan

Subsequent Challenges and Directions at the Internal Evaluation Committee

As immigration entry requirements have been relaxed, preparations will be made for acceptance of overseas visiting
researchers in FY2022.

5. Management and Utilization of Intellectual Property

e Human Network Database

Consideration was given to data organization to manage and utilize human networks in Japan and overseas as important assets.
We selected and began using a system to organize human networks in Japan.
i. Conclusion of agreements for exchange collaboration
With a focus on research institutes in Northeast Asian countries, we maintain research cooperation and collaborative exchange
agreements with 41 organizations (as of the end of March 2022).
In FY 2021, a new agreement on research cooperation was concluded with the Economic Research Institute, Far Eastern
Branch of the Russian Academy of Sciences.
ii. Commissioned collaborative researcher
We have commissioned 67 researchers from Japan and overseas (as of the end of March 2022).
iii. Hosting interns

We hosted the following interns.

Name Educational Establishment Period Hosted
DAKE Sena Lolodudzi International University of Japan 1 July-30 September 2021
BHARALI Rudraxee International University of Japan 5 July-12 August 2021
MENDBAYAR Dangaasuren Nagaoka University of Technology 1 February-2 March 2022
JARGAL-ERDENE Nagaoka University of Technology 1 February-2 March 2022
Jargalsaikhan

Subsequent Challenges and Directions at the Internal Evaluation Committee

We will bring transparency to our human networks by sharing business cards (human networks) among ERINA staff.




I C. Information Dissemination

6. Promoting Strategic Public Relations

e Effective Dissemination of Information

ERINA’s strategic public relations committee examined methods to organize and classify accumulated papers and information

data on Northeast Asian economies, and the construction of a database was considered.

Our research results were published in repositories, etc.

Subsequent Challenges and Directions at the Internal Evaluation Committee

ERINA's research results will continue to be published through RePec and repositories. Consideration will be given to the

transition to a research institute attached to the University of Niigata Prefecture, including published content.
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project reports

D. List of Commissioned and Supported
Projects

1. Project Commissions

i Niigata Gyoseishoshi Lawyer’s Association (Niigata Business Support Center for International
Employment)
Implementation of employment promotion events for international students etc. in Niigata Prefecture
ii The Overseas Coastal Area Development Institute of Japan (OCDI)
Work for gathering and organization of materials related to Russian Far East ports.
iii The Japan Research Institute
Support work related to the “Survey consignment work for the pilot project to promote the use of freight transportation on the

Trans-Siberian Railway (TSR)” for the Policy Bureau of the Ministry of Land, Infrastructure, Transport and Tourism.

2. Grant-in-Aid for Scientific Research

i. Grant-in-Aid for Early-Career Scientists
Principle Investigator: LI Chunxia
Research Title: An Empirical Study on PCT Co-patent of Japanese and Chinese firms
ii. Fostering Joint International Research (B)
Co-Investigator: SHIDA Yoshisada
Research Title: The Russian State, Regions, and Corporate Society under the Economic Sanctions: Japan-Russia-US

International Joint Research Project

iii. Scientific Research (A)
Co-Investigator: ARAI Hirofumi
Research Title: Development of integrated international logistics simulation system on a global scale including all transport

modes and its application to policy analysis
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Research Achievements
(Papers, Books, Addresses, Presentations)

KAWAI Masahiro, Representative Director and Director-General

< Main Papers, Contributions, Books, etc. >

KHOR Hoe Ee, GUINIGUNDO Diwa C., and KAWAI Masahiro, ed., Trauma to Triumph: Rising from the Ashes of the Asian
Financial Crisis. Singapore: AMRO and World Scientific, December 2021.

GUINIGUNDO Diwa C., KAWAI Masahiro, PARK Cyn-Young, and RAJAN Ramkishen S., ed., Redefining Strategic Routes to
Financial Resilience in ASEAN+3. Manila: Asian Development Bank, December 2021.

“Japan's Role in Improving Global Economic Governance in the Era of US—China Strategic Competition.” In WANG Huiyao and
MICHIE Alistair, eds., Consensus or Conflict?: China and Globalization in the 21st Century. Singapore: Springer, 2021,
pp-59-74.

KHOR Hoe Ee, GUINIGUNDO Diwa C., KAWAI Masahiro, and JIANG Kimi Xu. “Introduction and Overview.” In KHOR Hoe
Ee, GUINIGUNDO Diwa C., and KAWAI Masahiro, ed., Trauma to Triumph: Rising from the Ashes of the Asian Financial
Crisis. Singapore: World Scientific and AMRO, December 2021.

KAWAI Masahiro and TAKAGI Shinji. “Japan: Managing Crises, Reforming Financial Markets, and Promoting Regional
Cooperation.” In KHOR Hoe Ee, GUINIGUNDO Diwa C., and KAWAI Masahiro, ed., Trauma to Triumph: Rising from
the Ashes of the Asian Financial Crisis. Singapore: World Scientific and AMRO, December 2021, pp.569-615.

KHOR Hoe Ee, GUINIGUNDO Diwa C., KAWAI Masahiro, and CHO Jinho. “ASEAN+3 Regional Financial Cooperation in
Retrospect.” In KHOR Hoe Ee, GUINIGUNDO Diwa C., and KAWAI Masahiro, ed., Trauma to Triumph: Rising from the
Ashes of the Asian Financial Crisis. Singapore: World Scientific and AMRO. Vv, December 2021, pp.855-882.

ITO Hiro and KAWAI Masahiro. “The Global Monetary System and Use of Regional Currencies in ASEAN+3.” In GUINIGUNDO
Diwa C., KAWAI Masahiro, PARK Cyn-Young, and RAJAN Ramkishen S., ed., Redefining Strategic Routes to Financial
Resilience in ASEAN+3. Manila: Asian Development Bank, December 2021, pp.86-159.

“Prospects for Economic Cooperation between the ROK and the QUAD.” A background paper for the online workshop, “Expanding
Cooperation between South Korea and Quad Countries in the Indo-Pacific: Economic Cooperation on Technology and
Infrastructure,” organized by the German Marshall Fund of the United States and moderated by GOVELLA Kristi,
Washington, D.C., 3 February 2022.

<Main Addresses, Presentations, Panelists, etc. >

“Asian Financial Markets.” A series of online and hybrid (online & offline) lectures for the Graduate School of Public Policy,
University of Tokyo, Tokyo, April-July 2021.

“CJK Economic Cooperation in the Age of U.S.-China Strategic Competition.” Online lecture for International Politics and
Economics Department, School of Northeast Asian Studies, Shandong University, Weihai, 16 April 2021.

GARCIA-HERRERO Alicia, KAWAI Masahiro and KUIJS Louis. “China - The One to Watch 2021.” Online panel discussion at
the “Fund Forum Asia Virtual 2021,” organized by Fund Forum Edge Asia and moderated by HARRIS Richard, 20 April
2021.

“The COVID-19 Crisis and Asia’s Economic Challenges in an Uncertain World.” Online lecture at the “Seminar on Economic
Policies 2021,” organized by the Policy Research Institute, Ministry of Finance, Government of Japan, Tokyo, 21 May
2021.

KAWAI Masahiro, LILLY Meredith, and STEPHENS Hugh. “CPTPP in the Indo-Pacific? The Case for Expansion.” Online panel
discussion at the webinar organized by the Embassy of Canada in Japan and moderated by NAGY Stephen, Tokyo, 26 May
2021.

Global Economic Governance in the Post-COVID Era.” Online lecture on the “Global Economy and Finance for Social Design and
Global Leadership,” organized by the Global Leader Program for Social Design and Management (GSDM), University of
Tokyo, Tokyo, 29 May 2021.

“ASEAN+3 Macroeconomic Research Office (AMRO) Steering Committee Meeting for the History Book.” Republic of Singapore,
June 2021-January 2022.

“Promoting MSMEs in the ASEAN+3 Digital Economy.” Presentation at the NEAT Working Group Online Workshop, “ASEAN
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Plus Three Cooperation on MSMESs: Accelerating Digital Adoption to Thrive in the New Normal,” organized by NEAT
Philippines, Manila, 21 July 2021.

“Strengthening the QUAD: Economics, Technology, Climate Change, and Health.” Online panel discussion, “Diversifying the
Quad: Opportunities in Geoeconomics, Technology, Climate Change, and Health,” organized by Observer Research
Foundation (ORF), Mumbai, 22 September 2021.

KAWAI Masahiro, XING Yuqing, and LIM Eunjung. “Deep Dive Series 2021: JAPAN -The 'Man in the Middle' of US-China
Economic Rivalry.” Panel discussion organized by Foreign Correspondents’ Club of Japan and moderated by ROWLEY
Anthony, Tokyo, 30 September 2021.

Sustainable Development for the Blue Economy.” Presentation at the seminar, “The Blue Economy and Sustainable Development,”
organized by the China Institute for Reform and Development, Shanghai, 31 October 2021.

“Comments on LAI Edwin L.-C., One Currency, Two Markets: China's Attempt to Internationalize the Renminbi.” Online
presentation at the 14th Annual Series on U.S.-China Economic Relations.” Institute for International Economic Policy
(IIEP), George Washington University and moderated by STALLINGS Barbara, Washington, D.C., 5 November 2021.

“Promoting Sustainable Finance: Japan's Approach.” Online presentation at the “NEA Policy Dialogue on Sustainable Finance.”
Ministry of Economic Development, Russian Federation, with support from the Greater Tumen Initiative (GTI) Secretariat,
Moscow, 23 November 2021.

DIJIWANDONO Soedradjad, GUINIGUNDO Diwa C., KAWAI Masahiro, and BANDID Nijathaworn. “Panel I Discussion
on the book: ‘Trauma to Triumph — Rising from the Ashes of the Asian Financial Crisis’, Seminar to Celebrate the 10th
Anniversary of AMRO.” ASEAN+3 Macroeconomic Research Office (AMRO), moderator — KHOR Hoe Ee, Singapore,
Online & Offline, 7 December 2021.

“Strengthening the QUAD and FOIP: Economics, Technology, Climate Change, and Health.” JFIR-ORF Symposium, “Japan-India
Cooperation in the Indo-Pacific Region from a Geo-Economic Perspective: Institutionalisation Matters.” Observer Research
Foundation (ORF) and Japan Forum on International Relations (JFIR), Delhi and Tokyo connected through online, 9
December 2021.

GUINIGUNDO Diwa C., KAWAI Masahiro, and PASADILLA Gloria. “Asian Impact Webinar: Strategic Routes for Financial
Resilience in ASEAN+3.” Online panel discussion organized by the Asian Development Bank and hosted and moderated by
PARK Cyn-Young, Manila, 14 December 2021.

“International Monetary System in the 21st Century: Issues, Challenges and Prospects.” Presentation at the international
conference, “Financial Risk and the International Monetary System after COVID-19,” organized by Meiji University and
the Institute of World Economics and Politics, Chinese Academy of Social Science (CASS), Tokyo and Beijing connected
through online, 22 December 2021.

“The COVID-19 Crisis and Economic Challenges in Central Asia and the Caucasus.” Online lecture at the “Central Asia and the
Caucasus Seminar 2021,” organized by the Policy Research Institute, Ministry of Finance, Government of Japan, Tokyo, 24
December 2021.

GOODMAN Matthew, KAWAI Masahiro, LEE Hyo-young, and WILSON Jeffrey. “Economic Cooperation on Technology and
Infrastructure.” Online workshop, “Expanding Cooperation between South Korea and Quad Countries in the Indo-Pacific,”
organized by the German Marshall Fund of the United States and moderated by GOVELLA Kristi, Washington, D.C., 3
February 2022.
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Research Achievements
(Papers, Books, Addresses, Presentations)

ARAI Hirofumi, Research Division Director and Senior Research Fellow

< Main Papers, Contributions, Books, etc. >

WATANABE Daisuke, SHIBASAKI Ryuichi, ARAI Hirofumi. “Logistics Policy Analysis and Network Model Simulation for
Cross-Border Transport in the Trans-Caspian Transport Corridor: Global Intermodal Logistics Network Simulation (GLINS)
Model.” ADBI Working Papers. June 2021, pp.1-16.

“Logistics Policy Analysis and Network Model Simulation for Cross-Border Transport in the Trans-Caspian Transport Corridor:
The Global Intermodal Logistics Network Simulation Model. Simulation for Cross-Border Transport in the Trans-
Caspian Transport Corridor: The Global Intermodal Logistics Network Simulation Model.” Dina Azhgaliyeva and Yelena
Kalyuzhnova ed., Unlocking Transport Connectivity in the Trans-Caspian Corridor. Asian Development Bank Institute,
October 2021, pp.178-206.

< Main Addresses, Presentations, Panelists, etc. >

“Cesepo-Bocrounas Asus B Mensomemcest mupe (Northeast Asia in the Changing World).” Khabarovsk Territory Government,

Economic Research Institute FEB RAS, Khabarovsk State University of Economics and Law, Mexnynaponnas Hay4HO-
npaktiueckas KoHdpepenims “CorpaabHO-IKOHOMUYECKoe pa3BuTie Boctoka Poccuu: HOBbIE BBI30OBBI U CTPATErHYECKUE
opueHtHpbl” (International conference “Socio-economic development of the East of Russia: new challenges and strategic
guidelines”), Khabarovsk, Russia, Online, 29 April 2021.
“Main Arctic research areas in Japan and its participation in resource projects (OCHOBHbIE HaIPaBIEHUS UCCIIEIOBAHMUI 11O
ApkTrke B SlnoHuu u ee yuactue B pecypcHbIX npoekrax).” Jilin University, International Forum on Sino-Russian Arctic
Sustainable Development Cooperation and Energy Security (MEXIYHAPOIHA S KOHOEPEHI[UA «KUTAKUCKO-
POCCHUIICKOE COTPYJHUYECTBO B C®EPE YCTOUUYMUBOI'O PABBUTUS U SHEPTETUUYECKOM
BE3OITACHOCTH APKTHKM»), Changchun City, Jilin Province, Online, 24 May 2021. (in Russian)

“PervoHanbHas SKOHOMHKA U pPerHoHabHOE coTpynaHuuecTBo (Regional Economy and Regional Cooperation).” Economic
Research Institute, Far Eastern Branch, Russian Academy of Sciences, «DkoHOMHUYECKHE HCCIIEJOBAHHUS 1O MpobaemMaM
passutusa Jlansuero Bocroka» (Economic Research on Problems of Development of Far East), Khabarovsk city,
Khabarovsk region, Online, 10 November 2021. (in Russian)

“I'py3oBoii Tpancnopt uepes Espasuto: B3rman n3z Cesepo-BocTounoit Asun (Freight Transport across Eurasia: A View from
Northeast Asia).” Financial & Business Association of Euro-Asian Cooperation, VIII Moscow International Financial
and Economic Forum “Building Bridges, not Barriers: Business Eurasia in a New Reality,” Moscow, Russia, Online, 18
November 2021.

“Opportunities and Challenges for Future Cooperation towards Low-carbon Development (Panel Discussion).” Korea Energy

Economics Institute, the 6th Northeast Asia Energy Forum, Seoul, Korea, Online, 25 November 2021.
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SHIDA Yoshisada, Deputy Director and Senior Research Fellow, Research
Division

<Main Papers, Contributions, Books, etc. >

“Does the Currency Crisis Veil the Impact of Economic Sanctions under the Authoritarian Regime? Inquiry into Russia.” RRC
Working Paper. No. 91, June 2021.

IWASAKI Ichiro, KOCENDA Evzen, SHIDA Yoshisada. “Distressed acquisitions: Evidence from European emerging markets.”
Journal of Comparative Economics. vol. 49 no. 4, December 2021, pp.962-990.

<Main Addresses, Presentations, Panelists, etc. >

“Special Economic Zones in the Russian Far East: Exploring the Role of the Anchor Investors in the Industrial Cluster.”
International Council for Central and East European Studies, The ICCEES 10th World Virtual Congress, Montreal, Online,
3-9 August 2021.

“Does the Currency Crisis Veil the Impact of Economic Sanctions under an Authoritarian Regime? An Inquiry into Russia.” Online,
28-29 August 2021.

ENKHBAYAR Shagdar, Senior Research Fellow, Research Division

< Main Papers, Contributions, Books, etc. >

“Macro-economic Impacts of the COVID-19 Pandemic on Mongolia’s Economy: CGE Analysis with the GTAP 10a Data Base.”
ERINA Discussion Paper. No. 2201, March 2022.

“Mongolia's Politics and Economy in 2021 and Outlook for 2022”. Japan-Mongolia Economic Committee, March 2022.

<Main Addresses, Presentations, Panelists, etc. >

“Mining in Mongolia ‘Minegolia’.” Green European Foundation with the support of The Green Economics Institute, Mining for
metals - can it be fair? Online, 15 May 2021.

“The Paris Agreement and Northeast Asia,” International University of Japan (UlJ), IUJ Sunday's By Alumni For Alumni, Online,
8 August 2021.

“The Paris Agreement and Northeast Asia.” Green European Foundation with the support of the Green Economics Institute,
Climate Ambition Summit and Summer School & Feminist Climate Ambassadors Weekend Summer School, Online, 20-22
August 2021.

“Breakthrough Technologies for a Circular Economy: Carbon and Waste Recycle.” Green Economics Institute (GEI); Federation of
Young European Greens (FYEG); Global Greens (Verts Mondiaux) (Global Greens); Green European Foundation (GEF);
Technology Education Research and Rehabilitation for Environment Policy Centre (TERRE Policy Centre), United Nations
Climate Change Conference COP26 Official Side Event “Faster Climate Ambition 1.5 degrees: Alternative Gendered
Diverse Voices to save the climate,” Side Event Room “Derwentwater,” Blue Zone, Glasgow, Scotland, 31 October-13
November 2021.

MURAKAMI Enerelt, ENKHBAYAR Shagdar. “Household Welfare Impacts of the COVID-19 Pandemic in Mongolia.”
Mongolian Doctoral Students and Researchers Group in Japan; Ministry of Education and Science of Mongolia; Embassy
of Mongolia in Japan, Fourth Academic Online Forum of Mongolian Researchers in Japan, Online, 23 November 2021. (in

Mongolian)
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Research Achievements
(Papers, Books, Addresses, Presentations)

NAKAJIMA Tomoyoshi, Senior Research Fellow, Research Division

<Main Addresses, Presentations, Panelists, etc. >

“Geopolitical situation and challenges faced by China-Japan-Korea Free Trade Agreement negotiations.” Counsellors” Office of the
State Council, China, China-Japan-Korea Free Trade Agreement Prospect Seminar, Beijing, 26 July 2021.

“CPTPP and trade policy in Northeast Asia,” Ministry of Agriculture and Light Industry Mongolia; Ministry of Foreign Affairs
Mongolia; National University of Mongolia, International Conference “Mongolia’s Trade in 100 Years: Past, Present,

Future,” Ulaanbaatar, 15 December 2021.

DONG Qi, Research Fellow, Research Division

<Main Papers, Contributions, Books, etc. >

DONG Qi, MURAKAMI Tomoaki, NAKASHIMA Yasuhiro. “Induced Bias of Technological Change in Agriculture and Structural
Transformation: A Translog Cost Function Analysis of Chinese Cereal Production.” 2021 International Conference of
Agricultural Economists. August 2021.

“Capital Flows between the Agricultural Sector and the Non-agricultural Sector in China from 1952 to 2018: A Perspective from
Food Supply, Labor Transfer, and Foreign Investment.” 2021 AAEA & WAEA Joint Annual Meeting Conference Paper.
August 2021.

< Main Addresses, Presentations, Panelists, etc. >

“Capital Flows between the Agricultural Sector and the Non-agricultural Sector in China from 1952 to 2018: A Perspective from
Food Supply, Labor Transfer, and Foreign Investment.” 2021 AAEA & WAEA Joint Annual Meeting, 1-3 August 2021.

DONG Qi, MURAKAMI Tomoaki, NAKASHIMA Yasuhiro. “Induced Bias of Technological Change in Agriculture and Structural
Transformation: A Translog Cost Function Analysis of Chinese Cereal Production.” the Agricultural Economics Society of

Japan, International Conference of Agricultural Economics, Online, 17-31 August 2021.
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ERINA Information at a Glance

Designation

Legal Form

Address

Telephone Number

Facsimile Number

URL

Representative

Date of Foundation

Objectives

Contributed Funds

Sponsors

Activities

Supporting Members

The Economic Research Institute for Northeast Asia

Public interest incorporated foundation

13th Floor, Bandaijima Building, Bandaijima 5-1, Chuo-ku,
Niigata City, 950-0078, Japan

+81 (0)25 290 5545

+81 (0)25 249 7550

https://www.erina.or.jp/

KAWAI Masahiro, Representative Director

1 October 1993

(changed over to public interest incorporated foundation on 1 September 2010)

To conduct research, and collect and disseminate information on Northeast Asian economies.

To contribute to the formulation and development of an integrated Northeast Asia Economic Subregion, and to
the advancement of international society through such research.

3,585,000,000 yen, as of March 2022

Niigata Prefecture; City of Niigata; Aomori Prefecture; Iwate Prefecture; Miyagi Prefecture; Akita Prefecture;
Yamagata Prefecture; Fukushima Prefecture; Gunma Prefecture; Toyama Prefecture; Ishikawa Prefecture;

Nagano Prefecture; eight private enterprises

1. Research and study of the economies of Northeast Asia

2. Holding of seminars and symposia on Northeast Asia

3. Research exchange in Northeast Asia

4. Promotion of business exchanges

5. Publication of research results, collection and dissemination of information

50 Companies / Bodies (as of 30 June 2022)



Organizational Structure / Financial Management

B—

Organizational Structure
g \

e Financial Management N

Membership
Fees
Annual Budget

Fees for Commissioned
Services

- J

Contributions

Fees for Commissione

Contributions

and Assistance
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I List of Executives

(as of July 1, 2022, in alphabetical order)

Members of the Board of Councilors

ASATSUMA Hiroshi
HASHIMOTO Kazuhiro
KOMINE Takao
MORISAWA Mari
MUKODA Yoshihiro
SAKUMA Yutaka
SUGIYAMA Takehiko
TAKAHASHI Hideki

Vice Mayor, City of Niigata

Vice President, Niigata Industrial Creation Organization
Professor, Institute of Regional Development, Taisho University
Director, The Niigata Nippo, Inc.

Chairman, Tohoku Sustainable & Renewable Energy Co.Inc.
Deputy Governor, Niigata Prefecture

Adviser, Express Highway Research Foundation of Japan

Professor, Faculty of Humanities, Niigata University

Members of the Board of Directors

Representative Director

KAWAI Masahiro

Director-General, ERINA

Deputy Representative Director

MORI Kunio

Managing Director

MATSUDA Takashi

Directors
AKIYAMA Taro
ENOMOTO Takayoshi

NOZAKI Shigeru
TABATA Shinichiro
WADA Masahiko

Auditors
FUJISAWA Shigeru

SOHFUKU Hiromu

Deputy Representative Director, ERINA

Secretary-General, ERINA

Dean, Faculty of International Economic Studies, University of Niigata Prefecture

Executive Officer and General Manager, Niigata Branch Office, Tohoku Electric
Power Co., Inc.

Trustee (University Reform), Niigata Heisei Gakuin
Professor, Slavic-Eurasian Research Center, Hokkaido University

Director, Niigata Branch, Development Bank of Japan Inc.

Representative Director and Secretary General, Niigata Association of Corporate
Executives
Managing Director, Federation of the Chambers of Commerce and Industry of

Niigata Prefecture
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I List of Employees

KAWAI Masahiro
MORI Kunio
MATSUDA Takashi

OGURA Takako
YOSHIDA Akiko
KAZAMA Megumi

SHIMBO Fumie
TAKALI Hiroaki
TSUCHIDA Tomomi
MARUYAMA Minori
HIRANO Harumi

ARAI Hirofumi
ENKHBAYAR Shagdar
NAKAJIMA Tomoyoshi
MIMURA Mitsuhiro

LI Chunxia

DONG Qi

(as of 1 July 2022)

Representative Director and Director-General
Deputy Representative Director

Managing Director and Secretary-General

Director, General Affairs Division
General Affairs Division

General Affairs Division

Director, Planning & PR Division

Deputy Director, Planning & PR Division (PR Strategist)
Project Coordinator, Planning & PR Division

Research Assistant, Planning & PR Division

Assistant, Planning & PR Division

Director, and Senior Research Fellow, Research Division

Senior Research Fellow, Research Division and Business Support Division
Senior Research Fellow, Research Division

Senior Research Fellow, Research Division

Associate Senior Research Fellow, Research Division

Research Fellow, Research Division
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