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JTSL
Japan Trans-Siberian Line — more than 50 years of existence FESCO
= 4 ‘www fesco.com
A Transit delivery time from Japan ports
Viadivostok Vostochny
Sendal 9days 11 days
Yokohama 7 days 9 days
Shimizau 7 days 9days
TOVAMA-SHINKD. ey 10000 Nogoya 6 days B aays
BUSAY vc«o»w«om = 25000 Kobe Sdays 7.gays
(P m Toyama-Shinko 1 days 4 days
1 20000
JTSL Line is served with
12800 13620 15000 m/v BAL BOAN & m/v ORTOLAN EPSILON
10000
5000
a
wI019 w2020 w22t
2
FESCO TRANSIT SERVICES rFEFCo
2-3 trains departure to Europe locations Pl
weekly
HELSIMKT
sn[hmsm —
KALININGRAD
BREST (]

FESCD
Fisdand
Bridge [FFH)

VLADIVOSTOR.

3
ITSL
Initiatives & Suggestion for Ports of Call Change/Adding re’sco
> b ¥ RS [ esp—
/.
JAPAN SEA COASTAL SERVICE

350 - 500 TEU VESSEL {biweckly)

< The JISL voluses of 2021 moce than 25 000 TEUs

< Expected additional volume of goods carried for 2022 plas
about 10 000 TRU
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T2 Northeast Asls interestions] Conference for Econoenic Developmant in Nilgats 0]

Busan Port Gateway Throughput Decreased

Global Financial Crisis ve COVID19
000
FIRaeRl L TE T
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2 RUBOEMOUE
ki Mortheast Asla Intsmatanal Conferance for Econamic Dewalcpmant 1n Nigata A
Volume Concentration at Busan (20.)
. 2 Unit: TEU
China (264m) orea 29 Japan (22m) : '

Top7 shae - 68%

E :Em-:f] "_n-
T 480

TopSstare: 674
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EE'I
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X3 ZEEAXEUSEOFEIYTFERREYE
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20,000 -

18,000 -

10,000

2022 Woriheast Asia International Confarence for Economic Developmant in Wigata 2
Container throughput frend comparison of
5 major Japanese ports to Busan

14,194

[Linin: K TFL)

* 21,824 Busan
21,5962

5.1 times

ﬁ—i_:_—":’_ ey ~ Ree
X B = — ohe
2020

001 w05 2010

Fidl] 2019

M4 HEAOEYOZRLEBIZVIVNERMT—5 —DEI&

1023 Nershesst As'a Intematoral Conferancs fer Economis Developrment In Mligats i

domestic feeder

Total lecal cargo in Japan{A] 12411

T/S carge @ Busan Port{B) 458
(A8 ratic) (3.8%)

i I| il |I |I || |I || |I II }I ‘I l\ ..

15732 18,858 17558 18,440

Japanese shipper’s choice: Busan Port T/S over

142 . Busan Port TIS
AT .

' Dwnwﬁ:
. shinpinglfesder)

| Busan Port TS
ration to domoate
feader in Japan

LAt K TED, %)

BS3 1,081 1470 1,827
5.4%) [5-4%) 18.4%] [2.7%)
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SAKHALIN REGION - PILOT REGION FOR CLIMATE REGULATION lm

The purpose of the experiment:

Achievement of carbon neutrality by 2025 in Sakhalin region and development of mechanisms for

regulating emissions and removals of CO2.

Japan-Russia Energy and Environment Dialogue Toward a Carbon-Neutral Society — Think Globally and Act Locally
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Special Feature
2022 Northeast Asia International Conference for
Economic Development (NICE) in Niigata
The Thirteenth Japan-Russia Energy and Environment
Dialogue in Niigata

Program

Organizers
NICE Executive Committee (Niigata Prefecture, City of Niigata, ERINA)

Sponsors
Ministry of Foreign Affairs of Japan; Ministry of Economy, Trade and Industry; Ministry of Land, Infrastructure, Transport and Tourism;

Niigata University; Embassy of the People's Republic of China in Japan*; Embassy of Mongolia in Japan;

Embassy of the Russian Federation in Japan; Korean Consulate in Niigata; KEIDANREN (Japan Business Federation);

TOHOKU ECONOMIC FEDERATION; Federation of The Chambers of Commerce & Industry of Niigata Prefecture;

Niigata Employer’s Association; Niigata Association of Corporate Executives; The League of Japan Sea Coastal Promotion;

Niigata Industrial Creation Organization; JUNIOR CHAMBER INTERNATIONAL NIIGATA; Japan External Trade Organization;
Japan Oil, Gas and Metals National Corporation; The Institute of Energy Economics, Japan; Japan Coal Frontier Organization (JCOAL);
Japan Association ROTOBO; Japan Bank for International Cooperation; Petroleum Association of Japan; Japan Project-Industry Council;
Japanese Business Alliance for Smart Energy-Worldwide (JASE-W); The Niigata Nippo; Niigata Bureau, The Mainichi Newspapers;
Niigata Bureau, The Yomiuri Shimbun; The Sankei-news Co., Ltd. Niigata branch; The Asahi Shimbun Niigata General Bureau;
Niigata Bureau, Nikkei Inc.; Kyodo News Niigata Bureau; JIJT PRESS Niigata bureau; Japan Broadcasting Corporation, Niigata Station;
Broadcasting System of Niigata Inc.; NST Niigata Sogo Television,Co.,Ltd.; Television Niigata Network Co., Ltd.;

The Niigata Television Network 21, Inc.; NEW MEDIA CORPORTATION; FM-NIIGATA 77.5; FM KENTO

#2022 Northeast Asia International Conference for Economic Development (NICE) in Niigata only.

Participants
A total of 410 persons (inclusive of 70 persons from overseas: China, Russia, ROK, Hungary, and Germany)

m Day 1: Northeast Asia Regional Economic Cooperation—Now and in the Future

Date: 25 January 2022 (Tuesday) Method: Real and Online with simultaneous delivery
Method: Real and Online with simultaneous delivery

Venue: Marine Hall, Toki Messe (Niigata International Convention Center)

Languages: Simultaneous interpretation in Japanese, English, Chinese, Korean and Russian

0 Opening Addresses (10:30 to 11:00)
Organizers’ Welcome Addresses

HANAZUMI Hideyo Governor of Niigata Prefecture
NAKAHARA Yaichi Mayor, City of Niigata
KAWAI Masahiro Chairperson, NICE Executive Committee; Representative Director, ERINA
0 Guest Addresses
ISHIKAWA Wataru* Director, Japan-Russia Economic Affairs Division, European Affairs Bureau, Ministry of
Foreign Affairs
MIYAZATO Takanori* Principal Deputy Director, Northeast Asia Division, Trade Policy Bureau, Ministry of Economy,

Trade and Industry
O Special Address (11:00 to 12:00)
“State of Affairs in Northeast Asia—How Do We View the U.S.-China Conflict?”
TANAKA Hitoshi Chairman, Institute for International Strategy, The Japan Research Institute, Limited
0 Northeast Asian Economy Session “Strategic Approaches Toward Southeast Asia of Northeast Asian Countries” (13:30 to 15:30)
<Panelists>

SUKEGAWA Seiya Professor, Faculty of Political Science and Economics, Kokushikan University
LI Tianguo* Associate Professor, National Institute of International Strategy, Chinese Academy of Social
Sciences
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Program

CHO Seung Jin* Associate Research Fellow, Korea Institute for International Economic Policy (KIEP)
KOLDUNOVA Ekaterina* Acting Director, ASEAN Centre and Asian and African Studies Department, MGIMO
University
SARANTOGOS Erdenetsogt* Director-General, Department of Asia and the Pacific, the Ministry of Foreign Affairs of
Mongolia
<Coordinator>
KAWAI Masahiro Chairperson, NICE Executive Committee; Representative Director, ERINA

o Economic Exchanges Session “Current Status and Prospects of Logistics in Northeast Asia” (15:45 to 17:45)
Keynote Address
“Strategies for Japanese Companies to Strengthen Supply Chains in Asia during the Crisis Era”

YANAI Masaya Professor, Tohoku Gakuin University
<Panelists>
YANAI Masaya Professor, Tohoku Gakuin University
OTSUKA Hiroyuki Director and Niigata Mill Manager, Paper & White Paperboard Business Division, Hokuetsu
Corporation
AOYAMA Masahiro President, NIIGATA WORLD TRADE TERMINAL CO., LTD (N-WTT)
MIKHAYLOV Dmitriy* Head of Liner Division, FESCO INTEGRATED TRANSPORT LLC (Vladivostok)
LEE Eung-hyuk* Director of Marketing and International Affairs, Busan Port Authority
<Coordinator>
CAI Shengxi Business Support Promotion Officer, Business Support Division, ERINA
0 Closing Remarks (17:45 to 18:00)
KAWAI Masahiro Chairperson, NICE Executive Committee; Representative Director, ERINA

m Day 2: Northeast Asian Regional Economic Cooperation—Looking toward the Future

Date: 18 February 2022 (Friday)

Method: Real and Online with simultaneous delivery

Venue: Snow Hall, Toki Messe (Niigata International Convention Center)
Languages: Simultaneous interpretation in Japanese, English and Russian

o Opening Address (10:30 to 10:35)
KAWAI Masahiro Chairperson, NICE Executive Committee; Representative Director, ERINA
0 The 3rd Future Leaders Program (FLP) (10:35 to 14:00)
—Future Scenario of Northeast Asia—
1. Niigata University
2. Tohoku University and Tohoku Gakuin University
3. University of Toyama
o Special Address (14:00 to 15:00)
“Toward Carbon Neutrality—Status Quo and Challenges”
KIKKAWA Takeo Vice President and Professor, Graduate School of International Management, International
University of Japan
0 Japan-Russia Energy and Environment Dialogue “Toward a Carbon-Neutral Society—Think Globally and Act Locally”
(15:15 to 17:15)
< Panelists >

TOLPAROV Alexander* Deputy Director, Department of External Economic Relations and Energy Market
Development, Ministry of Energy of the Russian Federation

AOYAMA Nobuaki Chairman, Planning & Operation Committee, Japanese Business Alliance for Smart Energy
Worldwide (JASE-W)

GETTS Evgeniy* Deputy Minister, Ministry of Digital and Technological Developments of Sakhalin Region

TANAKA Kento Director, Business Establishment and Innovation Promotion Office, Department of Industry and

Labor, Niigata Prefectural Government
< Coordinator >

ENKHBAYAR Shagdar Senior Research Fellow, Research Division, ERINA
o Closing Remarks (17:15 to 17:30)
KAWAI Masahiro Chairperson, NICE Executive Committee; Representative Director, ERINA

*QOnline participant

The People’s Republic of China is referred to as China, the Democratic People’s Republic of Korea as the DPRK, the Republic of
Korea as the ROK, and the Russian Federation as Russia.
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Chairperson, NICE Executive Committee; Representative Director, ERINA

At today’s NICE (Day 1), with the title “Northeast Asia Regional
Economic Cooperation—Now and in the Future”, a special
speaker and panelists engaged in lively discussions and carefully

answered thoughtful questions from the floor.

Special Address

Mr. TANAKA Hitoshi, Chairman of the Institute for Interna-
tional Strategy, The Japan Research Institute, Limited, gave an
address entitled “’State of Affairs in Northeast Asia—How Do
We View the U.S.-China Conflict?” Mr. Tanaka provided deep
insights into the state of affairs and future prospects on the
US-China conflict and the Japan-DPRK and Japan-ROK rela-
tions, based on his first-hand experience as a diplomat.

Mr. Tanaka’s main point of emphasis was on the importance of
keeping a good balance considering the ‘4Cs’ amid the US-Chi-
na conflict, and the major role Japan can play. ‘4Cs’ means mili-
tary conflict, political competition, economic coexistence, and
global cooperation. Mr. Tanaka pointed out that the U.S. and
China’s significant military, political and diplomatic conflict may
result in the 5th ‘C’, i.e., a crash, if it leads to a state of extreme
conflict or serious adverse competition, hence managing the bi-
lateral relations by enhancing coexistence and cooperation is
crucial to avoid the crash.

Japan signed the RCEP developed by 15 partner countries in-
cluding China, and was among the 10 countries that effectuated
the agreement in January 2022 to promote intraregional trade
and investment cooperation in East Asia. Mr. Tanaka recom-
mended that, in response to China’s application for the member-
ship of CPTPP, Japan should accept it to engage China. CPTPP
is a high-standard economic cooperation agreement; still, we
should not lower the standard for China but rather advance dis-
cussions to encourage China to move toward the high standard,
he said.

Also, Mr. Tanaka emphasized that Japan should initiate dia-
logue with the DPRK and ROK, deepen mutual understanding,
and build trustful relationships with both countries. Forging reli-
able intergovernmental relationships is essential in advancing the
Japan-DPRK relationship on the one hand and improving the Ja-
pan-ROK relationship on the other, he concluded.

Northeast Asian Economy Session “Strategic Approaches to-
ward Southeast Asia of Northeast Asian Countries”

In the Northeast Asian economy session, expert panelists from
5 countries, i.e., Japan, China, ROK, Russia and Mongolia, dis-
cussed strategies and policies toward Southeast Asia from the
perspectives of their own countries. ASEAN is attracting global
attention as an economically and politically important region,

and individual Northeast Asian countries are seeking to deepen

their relationships with ASEAN.

As Dr. SUKEGAWA Seiya, Professor of Kokushikan Univer-
sity, pointed out from the perspective of Japan, Japanese compa-
nies have made large-scale investments in ASEAN countries. In
terms of the stock of Japanese direct investment in emerging
economies, China is the largest country attracting Japanese in-
vestment; however, as a region, ASEAN is the largest investment
destination, exceeding China. ASEAN is the manufacturing hub
for Japanese companies as well as the consumer market support-
ed by the rising middle-income class, and is thus an extremely
important region for the Japanese economy. Dr. Sukegawa em-
phasized the importance of RCEP as a framework for Japanese
companies to strengthen supply chains and expand businesses
with ASEAN countries.

Dr. LI Tianguo, Associate Professor of National Institute of
International Strategy, Chinese Academy of Social Sciences
(CASS), talked about the third-country cooperation between
China and ROK with the “Belt and Road” in mind. Dr. Li sug-
gested that improved bilateral cooperation between the compa-
nies of Japan-China, Japan-ROK, and China-ROK through the
framework of RCEP can create various business opportunities.

Dr. CHO Seung Jin, Associate Research Fellow of Korea In-
stitute for International Economic Policy (KIEP), explained that
ROK is strengthening its relationship with ASEAN under the
‘New Southern Policy’ advocated by the Moon Jae-in adminis-
tration. Although ROK has lagged behind Japan and China in
terms of intergovernmental cooperation with ASEAN, the coun-
try is strengthening its relationship with ASEAN while imple-
menting ‘selection and concentration,” Dr. Cho said.

Dr. Ekaterina KOLDUNOVA, Acting Director of ASEAN
Centre and Asian and African Studies Department, MGIMO
University, Russia and Ms. Erdenetsogt SARANTOGOS, Direc-
tor-General of Asia and the Pacific Department, the Ministry of
Foreign Affairs of Mongolia, explained the approaches toward
ASEAN from the perspectives of Russia and Mongolia, respec-
tively. Although neither of these countries may have had strong
economic ties with ASEAN for a long period of time in the past
due to geographical distances, Dr. Koldunova and Ms. Saranto-
gos argued that both countries have been seeking to enhance
their relationships with ASEAN recently. Especially, according
to Ms. Sarantogos, Mongolia is preparing for becoming ASE-
AN’s dialogue partner.

Economic Exchanges Session “Current Status and Prospects
of Logistics in Northeast Asia—UTtilization of Local Ports in
Japan”

In the Economic Exchanges session, panelists reported on the
current status and prospects of Northeast Asian sea routes and
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local ports in Japan, ROK and Russia, and the discussions were
very stimulating.

Mr. YANAI Masaya, Professor of Tohoku Gakuin University,
shared a new vision for Hokuriku ports, which provided high
expectations to achieve in the form of developing direct sea
routes to Southeast Asia, through widening the network area for
Kitamaebune (or northern-bound ships) and connecting ports
along the Sea of Japan via IT and infrastructure.

Mr. OTSUKA Hiroyuki, Director of the Board and Niigata
Mill Manager, Hokuetsu Corporation, explained the advantages
and challenges of utilizing Niigata (East) Port. He said advantag-
es include the geographical proximity of the company and the
port which reduces transportation costs (one-fifth that of using
the Keihin Port in Japan’s metropolitan area), while challenges
include the lack of direct shipping routes to specific foreign des-
tinations which increases transport time and costs due to the need
for transshipment, the lack of a rail transport connection to Ni-
igata Port, and the limited capacity at the port’s container yards
which makes earlier container delivery difficult.

Mr. AOYAMA Masahiro, President of Niigata World Trade
Terminal Co., Ltd (N-WTT), talked about the operation of Ni-
igata East Port and the vision to make it easy to use from both
hardware and software aspects, connecting it to the Sea of Japan
economic rim and the Yellow Sea economic rim, and further
reaching southern China (South China), Southeast Asia, and
South Asia. Mr. Aoyama appreciated the efforts by both Niigata
Prefecture and Niigata City to provide high quality incentives to
the private sector.

Mr. Dmitriy MIKHAYLOV, Head of Liner Division, FESCO
Integrated Transport LLC (Vladivostok), said that the company
would like to develop a new sea route connecting Japan and Far
East Russian ports along the Sea of Japan. Mr. Mikhaylov ex-
plained the benefits of connecting Japan and Russia via shipping
routes, such as through Niigata, with the potential use of the Si-
berian Land Bridge to reach Europe, which would reduce costs
and lead times.

Mr. LEE Eung-hyuk, Director of Marketing and International
Affairs, Busan Port Authority, shared the benefits and advantages
of utilizing Busan Port as a transit point for ocean transport. Ac-
cording to Mr. Lee, Busan Port has extensive line services (regu-
lar sea routes) and attracts many shipping routes in the Northeast
Asian region such as for cargo transshipment, and specifically,

62 out of Japan’s 65 ports are connected to Busan. Mr. Lee noted
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that as a hub of ocean transport (storage, sorting, shipping), Bu-
san Port has the benefit of accommodating North American
routes and Southeast Asian routes.

In his comments, Professor Yanai pointed out that using Busan
Port has significant advantages for Japan, however, there are also
disadvantages (such as longer lead times and higher costs due to
transshipment compared to direct routes to final destinations). In
the current situation where internationally competitive ports such
as Busan Port are located in Japan’s neighborhood, Japanese ports
may reconsider how to make themselves more competitive and
survive by offering attractive services for shipping companies and
forwarders. We would like to continue further discussions on the
significance and pros and cons of Busan Port for Japan.
Overview

At a country level, Japan has some conflict with China in se-
curity and/or political aspects; however, at a local level and from
an economic aspect, it is important to maintain a good relation-
ship with China which has a significant, attractive domestic mar-
ket for growth. Not only Japanese companies but also even
American companies are interested in maintaining economic re-
lationships with China. The reality is that there are hardly any
U.S. companies operating in China that would consider leaving
China, particularly for political reasons.

Economic relationships can connect countries, and thus coex-
istence and cooperation, two of the ‘4Cs’ mentioned by Mr.
Tanaka, are crucial. ERINA believes that closer economic rela-
tions will ultimately lead to the avoidance of critical confronta-
tions between countries and thus contribute to peace, stability
and prosperity in the Northeast Asian region.

The relationship with Southeast Asia is also becoming closer
for Northeast Asian countries, including Japan. Strengthening
maritime connectivity with not only neighboring countries but
also Southeast Asian countries is beneficial for individual North-
east Asian economies’ reinvigoration. For Japan, the improve-
ment of logistics and transportation networks and the increased
use of local ports on the Japanese western coast facing the Sea of
Japan is important to support local economic revitalization. ERI-
NA will continue to discuss such issues in the future.

I hope to see you at the venue or online for the next confer-
ence (Day 2). I would like to express my sincere gratitude to the
special speaker, panelists, and all participants at the venue and

online.
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Chairperson, NICE Executive Committee; Representative Director, ERINA

We held “Northeast Asia International Conference for Economic
Development (NICE) in Niigata” and “Japan-Russia Energy and
Environment Dialogue in Niigata” in a hybrid format of real and
online on 25 January and today (18 February). Despite the chal-
lenges of online delivery and simultaneous interpretation in mul-
tiple languages, I believe the conference and dialogue ended on a

constructive and productive note.

Day 1 “Northeast Asia Regional Economic Cooperation—
Now and in the Future”

Day 1 shed light on ways of promoting economic cooperation
in Northeast Asia. Mr. TANAKA Hitoshi, Chairman of Institute
for International Strategy, The Japan Research Institute, gave a
special address entitled “State of Affairs in Northeast Asia—
How Do We View the U.S.-China Conflict?”” Mr. Tanaka’s ad-
dress sent a message that it is important to avoid a ‘crash’ by
keeping a good balance of the 4Cs (conflict, competition, coexis-
tence and cooperation).

In the subsequent two sessions, “Strategic Approaches toward
Southeast Asia of Northeast Asian Countries” and “Current Sta-
tus and Prospects of Logistics in Northeast Asia—Ultilization of
Local Ports in Japan,” the panelists engaged in lively discus-
sions. In the first session on strategic approaches toward South-
east Asia, the characteristics and challenges of China’s ‘Belt and
Road,” ROK’s ‘New Southern Policy,” Japan’s policy of assign-
ing importance on ASEAN, as well as Russian and Mongolian
policies toward ASEAN were discussed.

In the second session on logistics and utilization of Japan’s lo-
cal ports, the panelists conversed on what it would take to revi-
talize ocean transport services in Northeast Asia, particularly for
local ports in Japan. The interesting discussions focused on the
concept of expanding direct shipping routes beyond Northeast
Asia towards southern China and Southeast Asia, the idea of
moving cargo to Europe via Russia, and the significance of links
between local ports in Japan and Busan Port in ROK.

Day 2 “Northeast Asia Regional Economic Cooperation—
Looking toward the Future”

Today, as Day 2, speakers discussed ways and challenges of
realizing carbon neutrality in Northeast Asia, that is to say, how
and what should be done to achieve net zero for greenhouse gas
emissions through both reductions and absorptions.

Special Address

Dr. KIKKAWA Takeo, Vice President of International Univer-
sity of Japan gave a special address entitled “Toward Carbon
Neutrality—Status Quo and Challenges.” Dr. Kikkawa pointed

out that, in order to achieve carbon neutrality, it is necessary to

expand zero-emission power sources in the electric power sector,
to promote non-carbon heat utilization and energy conservation
in the non-electric power sector, and to absorb and remove the
CO: that is still generated. More specifically, as zero-emission
power sources in the power sector, he underlined the importance
of using renewable energy (wind, solar, etc.), nuclear power, and
next-generation energy (such as hydrogen, ammonia, and fossil
fuels with CCUS [CO: capture, utilization, and storage]). As
sources of heat for the non-power sector, he also mentioned the
need to promote electrification and the adoption of hydrogen,
ammonia, synthetic methane, etc. He suggested that in 2050
when carbon neutrality is expected to be achieved, a realistic
power source mix will be 50-60% renewable energy, 10% nucle-
ar power, and 30-40% zero-emission thermal power (including
10% hydrogen and ammonia, and 20-30% others). In order to
make renewable energy the main power source, it is essential to
reduce its cost.

In this way, Dr. Kikkawa explained that focusing on renew-
able energy as the primary power source is vital, while thermal
and nuclear power generation remains indispensable for the time
being as a backup, and it is necessary to utilize thermal power in
a way that does not emit CO-. He also recognized the importance
of technological innovation for decarbonization and increased
energy efficiency as well as the necessity of decarbonization for
not only large companies but also households and small- and

medium-sized enterprises.

Japan-Russia Energy and Environment Dialogue “Toward a
Carbon-Neutral Society—Think Globally and Act Locally”

In the session on Japan-Russia energy and environment, pan-
elists held very interesting discussions on carbon neutrality ini-
tiatives from the perspectives of both Japan and Russia.

Mr. Alexander TOLPAROYV, Deputy Director of Department
of External Economic Relations and Energy Market Develop-
ment, Ministry of Energy of the Russian Federation, explained
that Russia, being a supplier of resources, most notably fossil
fuels, intends to ensure its stable supply and, moreover, is initiat-
ing decarbonization with the goal of achieving carbon neutrality
by 2060, and that the federal government offers support for local
authorities’ initiatives on decarbonization.

Mr. AOYAMA Nobuaki, Chairman of Planning & Operation
Committee, Japanese Business Alliance for Smart Energy
Worldwide (JASE-W), introduced the current status of JASE-W’s
activities with a particular focus on working with the govern-
ments of Japan and Russia to develop energy-saving businesses
in Russia. In addition, Mr. Aoyama introduced the Asia Energy
Transition Initiative (AETI) designed for Asian countries and re-

ferred to the potential of cooperation with Russia in this frame-
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work. During Q&A, he stated that JASE-W is working on the
international standardization of the ZEB (net Zero Energy Build-
ing) concept and that this concept could be effectively applied to
Russia, especially in Sakhalin.

Mr. Evgeniy GETTS, Deputy Minister of Digital and Techno-
logical Developments of Sakhalin Region, explained the carbon
neutrality initiatives in the region. This is the attempt to realize
carbon neutrality without reducing the use of fossil-fuels by
2025, for which federal government support is expected to play
an important role. He said that Sakhalin is developing hydrogen,
is trying to expand the use of methane-hydrogen mixture in ther-
mal power plants and in the industrial sector, and is also encour-
aging the utilization of hydrogen fuel cells in passenger railways.
Mr. Getts made an interesting remark that while the discussion
on carbon neutrality has been undertaken from technological,
economic, and business perspectives so far, it is now necessary
to take a more in-depth look at social, cultural, and personal life
perspectives.

Mr. TANAKA Kento, Director of Business Establishment and
Innovation Promotion Office, Department of Industry and Labor,
Niigata Prefectural Government, reported on Niigata Prefec-
ture’s current initiatives, policies, and challenges toward carbon
neutrality. He first emphasized that Niigata Prefecture contrib-
utes to energy supply as one of the leading natural gas and crude
oil producing prefectures in Japan, and is also an important pow-
er supply center. To achieve carbon neutrality by 2050, the pre-
fectural government has set a goal of reducing emissions in
FY2030 by 46% relative to the FY13 level. In order to make
transition to a decarbonized society, the prefecture is striving to
develop renewable energy, of which offshore wind power has
great potential, as well as next-generation energy (hydrogen and
CCUS), he said. Mr. Tanaka also pointed out the importance of
inter-regional cooperation.

To summarize, this session has shown that while Northeast
Asian countries, especially Japan and Russia, still depend largely
on fossil fuel as an important energy source, the two countries
have implemented government and private sector initiatives to
introduce renewable energy and next-generation energy, promote

energy conservation, and absorb CO», thereby aiming to achieve
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net zero emissions by 2025 for the Sakhalin region, 2050 for Ja-
pan, and 2060 for Russia as a whole. International cooperation,
especially bilateral cooperation between Japan and Russia, and
multilateral cooperation beyond Japan and Russia was highlight-
ed as necessary. I felt that further deepening of the discussion on
how Japan and Russia can contribute to carbon neutrality

through various types of cooperation is indispensable.

General Overview

In addition to the above events, we also held the Future
Leaders Program (FLP) presentations and award ceremony for
university and graduate students. This time, “Blue Carbon Opens
up the Future of Northeast Asia” by a team from Tohoku
University and Tohoku Gakuin University won the Niigata
Prefectural Governor's Award. [ hope that the younger generation
who participated in the FLP program today and in the past will
act as leaders with enhanced interests in the Northeast Asian
region in their future endeavors.

The Northeast Asian region promises great potential for
economic development and economic cooperation, but many
challenges such as the U.S.-China conflict and political issues
between two neighbors in the region still remain. We believe
that, in order to make efforts at tackling these challenges, it is
important to continue to hold frank discussions through NICE
and Japan-Russia Energy and Environmental Dialogue.

ERINA is one of the institutions currently subject to
administrative and fiscal reform of Niigata Prefecture, and we
are working toward organizational change. Given that Niigata
Prefecture will continue to play its role as a hub in connecting
Japan and other parts of Northeast Asia, ERINA hopes to keep
collaborating broadly with other sponsoring prefectures and the
private sector and fulfilling its function as a genuinely useful
research institute for those within the region as well as for those
outside who are interested in Northeast Asia.

I sincerely hope to see you again at NICE and Japan-Russia
Energy and Environment Dialogue next year. I would like to
express my gratitude not only to the speakers and panelists but

also to the participants at this venue and online.



ERINAJLRZ I 7PHEREE1 1 "TRXE DEH DHIZHEF—

EU-OY 7, HiREEEWebt=+—

FEHIHS5EXSPRIRBHORKE
N=T> . &, PE-TIE—.

— ANV

HEF:2022F4H21H
BfEAR A5+ (Zoom)

ERINA (£20224E2H . %5
L7z6

13:00-14:30

ERINA REPORT PLUS No.166 2022 JUNE

AU -E-BF-

11&HE%5 ERINA U7 THIgE#ESE [ KIE O Ol iF—7 )7 - hE - HAR-EU-1s 7 ] 258

SO —CTIEFEEIIGRL AT OR NS . a~oon—>72 15l BE - SIEO3EBTHICHE N EH T, FHEB P FNEIUE

RSl
T ELD3HER T OHE DAt |
L7,

1. RERTOEE

FEHOT T ERIGE M EH THLH BRI RFED

MRRIAFERRARERIR BRF

KEBOIAE KIE D77 D M IS 75
DEALCEHL C.ZOFTIRDY A1 F 3
TNEALL T BB ORI %
BT O —r LD R TE T R R 5
REEHSPIITAILETHEIITEIKR
EXEHE. a7 HAEU, 72 A%
D 72 EUEITIE AR, R
ISR A SN TOAD TEIEL T
Z&lzl7z,

FRBUEAER T LR T &/ NR T 23k
W HDFEE D N IR i B A FEOHR
TEVI B AW CTHBEIRTAE 2T
WhoZa—I—r Ay, FiEOLH%
IS I9IZF 2 KR T Th 72 bo
TN T TD R\ EAHO
B OH T E VAL TR TV E
7203,

:@50@7(! IENBHFUIRILTIE

ICRERPET G2 HETHY, ZDHE
DB OFRELIF T D703 ZN 2
NOEZE—EEL T THRASIZIEAR
F53THBADEDOTIZ A>T, & HIF
TEDIIBEALD B LD % BT
FED DD I Bl ra— bz k
D& AT EITh 2 O HUIBGR I8

LLEALL T B Z DA LD N AT
TS 289 % TE CTHER T 2 LB D
B RIS RE DR OIS B 29
DOIFETH 21T Tl FDOEDOBIRR
BRI REL R 52 T,
7= ALE BN T 5 O — R AIC
FoT EDH A (FRIH 7 #TH) B v
NOFAEL R EBFAIMSINTND,ZD
HCERLSAFIv 7B L QLD )5
BUEIRT T2 HARTZF TIEARL T A
H.OYT FRETCOIDLINRIENHET
WhBIZIE VRV R e —T—7
DIH KA HIZ R OINEIEF 2L,
HHEHCTHEL TNy = 7% 0,
— NP GERI/ NS /MBS
FRBE DD Ao Tl
W CET ATHRDIN LD E R B
R DB 2705 o P BAT T 12D
BIEED N A F oW
A5DD FNZETTIIHEL OISO T
BUORDH DL ETH A LI > T H
BEAR T BV T BUF OB
PIEFNS AT IVZIEINT VB HE
AL TCWFITREOWEIZRELL.Z)T
ZFIUTERLCLE) ALZEBADOK

BRE e #dZ L ERINA SRS

R EE DRI 207

AT ADITLEI TR B D720,
PR T Tl R & FER OB 237 72
ENTVD HELTWIFIZZDEOF O
R DONEAL L DT> TS TR LTI
XTS5 T2 ZDEIDERTT Y AT
LOHTHLE B R AZEAL$ 2 T BEPEADS
HDHo ZDINRILIFRIINEE A K E D
L TRONAD T R TTIEEHA
EINTT BLEED B HEEZHND  BEAT
OREBT /MR OWFFEI LR DL
BB DN FE S FIZF 722l
5 AN ZENERIFEL /2L AL TH D,
KIFFEIE DD L K5 1 ZLDOIZ,
KEDLPOHIBHEFIEE DI
TWDDHRKIZ, BN Lo TECRIASE
HDT AR R E Ok 4 727X
F— RO EFNHLDNRY =D L
VRWEA D LD D% 2 %o 3OHITHHL
BEHRTT D37 VTR RS TR D 9ERE
TS PICT D 4DHITRED AN =X 4
T EDINRFEMRANZALTHELT
WBEDDPERGETT Ao i 21, ISR E O
FF T Do A lEZoom L DT HAfT
HFERL TAT B R b Kl o
R D OLH L WHLIS OIS TW A,

ERINA REPORT PLUS

57



BESY

2. Ffl

BRia X PR FF RS (TR

T U —=27IZ EU L TV BET,
JRGEEDO—D>DIETH S, A1£580
T3 NRFE TR OO TR ILNE
FLSHW . AR EIZHARIVAD LK,
H—HIER - — bl - s e )
AT WekoTnbs

BmEL L, T~ —27131973F121
FUABN ECIZABYAIV T THLELIIZ
ECITMAL7z28, 2 —a&B AL T
WZETHD, JLGEE O TIEAY = —
FUL Oy —ba—uriE A e, F
NENDHEBELFITL VD, T2,
Ty —=27IZ NATO IZMPEL TW5H5,
FEROHFTIETA TR, A 2—T U1
Ao T (T o WXk
WEvioTh EU EDORIRMEIIRE4 TH D,

TR =V IBRESEEE | B
HEATOWDE, HDHITFNHHEATZHS
T7Z2eshbii b, —77 . EUKED
AR TADB L) ek 2 e A S
LTCW2E i ChbdhbLHE 2 Tb,

EU LTy~ —0DtR, To~—0D
IARUN=T Y EDBIRERIT LD
CORHBEER T A2 LT, Fh
EHIR AR R E D BIARE LT nE W B
IZAHIR, =Ry =2 — VD IERR2
DO, RSO ERE %
L7z,

EU 2N L TV AR FHH G ORI ES
ERIF IOV TE 2T,

FOFMOH B0 E,»HZ0 EU
EIFEREOMELZE 2 LE ., [ WEBRE
LERMEREOER ] 2LFE2HLE),
CAUTHEFIEZIC ORE KA LB HIZ)
DFBREZIL TG, EHVILDnE
WAX, EUId—azdbimm it L Cil
AL BN AR ATIC Lo CaRIBUR %
AL TS, — . —H T2
i o P S L  pl che hm b M AN
LE B IR IR L IHE T 2B X 3B DT,
Bl 2 ATHA D T7 A BLO XHITKHL
B BRI AT > T WA DI Tld,
WERA 7T AEA T T T EZL
TV, ZORH, —EoE ., BAT
B2 BE—HBOHRENT LD TTHT A 25241
BT 0N EU OFNENOETEE

58 ERINA REPORT PLUS

(1 EUD#BHMEE TR F—HIE—FT>Y—2°
AMECARR

L7256, — DM BT D55\ ENL M 8
B DIEE DT >3 i IS fia > C
LE)e TNAT, HERAIIFY vt
L 72N B I DAt oTET 2,
LAl MEFTREHELLEN
1359 —DDEDINAR>TLE) o FEHE,
BLANZE R ER OB b LR GED
WTWENE, EORHIOB) L) T
LMNEAS E PO D HEBRAVRFE S LT
%o TNk EU GEEIERTROLELDHE
FEFIIN—FUDEL %> TLD,

O LRRFERA Lo EY Iz
WL DIF7EAS, SlEloaai i@
B 2 fE AV IS 9 A 720 R 2
L FEATEER R EROEAL & E
L7zo SHUCEoTREL IS ZE-THR
IEL WA, Sk MEGR AL
Py EVIDIERER DR NBE AL
HHe 2O, AL QAR TR
HHEIERIN ) F LT RNENH D DHY
%5, — T, fERORIIBWTIE
ZFOMAFEBITHED THIHE VI B ED
H5 o LRI B 471258 5 [ THL
HUNZIELS o L7225oTCy SOOI
FNIHAELIOE T 2B ST AR L
TWh, Tr~v—7HAMKITH EU E72H5,
K EU #15— I C&ETn5, Lvod
MEORILTHS .

EU F#E OS2 A HEIZOWT,
FI2ODFFE LIz,

1D BT A N HEd- i
fit& DO EIETH D, FAE. NEEHE
AEFEALL « #B T L T O AT A =
LTWh, Hlza~xon—>rCldfEs
MBEAELLL T D, 20HIZ R - i
ROMET, ZIUIL I A1
TEISEEL Cnb, Ty~ —rDay
N TSR RAEL ., £
TUS o THIIIIZ N 2 D355I LT
VAZEAHE SR o T 5, £
7oy T U =2 RS R G E TR A
BB IR B RITK 3 2k
ZHI ST BB ENRI TG, T
U= PARYN=F EU SHE
LTV A R B 722 IR P
o TnWbEEzZ 5L,

FUR—IDOEINTT RN
A5 HARTH [HH | L) SRR L&
VR A R BR A FRo TN IO, T~ —
7EARN= Y PANZIR G R T
HHT Y= OERHITE\AILD DD
Bo ZHUT, DEBEF U~ —2121320074E
BECIRED D722, ThaBéikL Tk
WEG AR ELT o WAVl Zeo TR
BRI B 77297 MliBh 4720 ¢
N o TS EFRH —E AR ATHIT B
Wl TeoTzo INEFINCTRYN=TU R
MR F > )T EVHERIEHE D B . T
R E) 2L TS o TOIINZL KR
HATRE MTERED DL, T HE
FZTCARIN=T L OFRT EE L
72\,

KRB D AR NH
I ST EREANHEFILL L bed
RGN L TRV ETH LD, I
E AT DS L T d o BEIZHAMIE
V=~ ay 7 OB #ENT IV OIKHE
BB TWA, ZIUIEY, arun—4
VIR TIEFR IR PSR 2 2
EDHRNEVIREN AL T D, F72
SRR BIED NIZH D ELT 2012, T
U= T A I TWb WA N E
L TIZZR\AY, JE = O BUR #i B #%
BEMS EDOHEE BTN DL A K H
ICEESN TV, Ll — o s
TIHHALIAS LA\ E | BRI 225
CNDFRBEATTERRY , —H ORI
HAEEPEPL, TIBROAD
DEFTLERLoTNE, F1UIES
THUIF I3 L TS SR Iz
IN=T TCIEREIZ 5T,

RN O ARE ARG BB
BT AT B SICATONLTEY ., &
MUK L CERIEZ O CABUROEDNLD
HZ>T&TWh,

TR =7 FRIaeN—r TR
REINRZIL 7250120 3 A A G
FULLTETCWS, EiFTr~—239E%
ABAT BE DB DD R 72 ETH Do
bLHL19T0F AT R ABEIL 342
ERIBT 12T~ — 2 AR HBUA YIS
BHLZ. SOBUEOBMKEIRE L TR



HABOEOT < —7 E R DIV
0. RROFVATA LT R—FEiEo72,
YL ) TS YES L bk
FHMSLRWIRILD S . B R L T2 28
M7 BORISIR B %5272 fifkx
— T BIZHI > T IR BT E 32 38107
ZRITEVIING | T — s E RO
FAELZEEBFAL BB Y a -
ALEVHE ZIZH>TBURE D72, L
AL HIRBOE TOIEIREUE TH RS
AN AL A DA GV NN DY < N e
RERRLBHREOBA DO KB GEIZO
A B O BGR % EAUA X2 | $ b
LL TV o Tz o ZDEH . A
Bt e D7 HLATTERRY . 20194E6
HOBEBGEZ TRILL . AR 0TI
PORgg ol ZOEFITIZHHI—D
IR RTER BRI S A Ao
MREDSRE DG T o> TN 22D
%o A =T Y DIREHGERK T by —
SN TLE RGBT~ — 7 DN
N TUREL DR G2, HA
HI-HbDTENITOIN s ZOIHTHD
THEZIZ ., B OBRE2OCHH
BOH LIRS 2o TWADYT v
X =7 DANRIN=TThb,

TR =IRANRYIN= LB B
IO WTE DI %2 ki A & > CHlITAE
FrPLTWIHEEZTNDD0,

TR DWLT T T
IR LR R S AD KK o i 37 % K]
BHHLHIEICATE) - Sl L C& 7z FE
B R R L RO D A F —-
2= R AT ADE AW L CEIzE W
ADH, =7 THRFHMTHD, LD
ARIERRSTELDONEVIE, TTH
TR AN T — D& R RHEGX [T
T RS HA A BB 7 I H A
U, FIEERL TE72, A TIERH

(2) RR— A OHITEESNZE 5 —EhBE 77Ol

AT EE T AV F — D K ZEAHB0% 1232
L72o S51220304EF TR E RN R H A
Z904F I TTHIEIRL | 20504F 12134 —
Ry Za—MIVEERTHEELEIT .
BRI, aaFLiaihsd i — Ry =2 —b7
INEBRBE T AV F —BUR O MIE OFE T
HolzHS, 0TI BNTIINDSE
SR E DI TWEAHI T
BB Z RG2S L THON WD, fh5
RERRCBHPE L IRBOEIZIO 50O
BIFEFROFEEL T, 7)) =)\ —%
B, 7)—rvaz, DFNRIEDOAF)L
AT HISER SR e 2 R
1o Cnbo ZLTARHDOT—ICBE T
BN, AN AR LTS L
WIE L FEIFE DL EICXD G - AR
WZEEZIBIT T,

BB AR T Ch DR L
[O_UN=772025 ] EVIHFTIEIE 3 5E
L, O—F=y 72 L7z ezl
INEERL TV AP EFEEF s L
ASF I EHED TS, 20254EF TICH
FELEOH—Rry=a— VTR ATR T
LEELTWS, S TEHEIILE-TLS
DL, TARIN=T T —=rbknHk
JASIFEEEAN A= DB LD, AT
BWTUINA T~ ADTE AT AR EIC
o TE T\ 5,

TARUN=TURER T ORTMZIAE
Ll BT VOERD IR EEE 5 O
BEERATEWTHY . SHUCIS>TEREH
BHEDDZENTED o ZOIRD A LA
AT =7 FIZE S o TR R BE
HAGL 720 AR %) T HIEDTE
%o TN CIRF ISR W EIE T
T LB o CO I MR 2 T AL F —
AT =T DIARIN=TAIHY
ZHFAEHL T — Ry =2 — VG
FERL TR TS, SSTEER

UMETP IPREFRET IPRKEFLRBIR A RET

ARHIE, WE—HEHMEISGED
INTTo T E KENITIERL T
5, REZDIIGIE ST LESTD
=i BOLIBEEE DS | &
CRTWEDLE) B &% LTI A3
HY . INDFAINVTERLTWARE T

D, LI TRELI2\
CORGUL, HEHE VO IDLH Hi%
Fr e B B P A O UL G 72 BT |
FFEFEANTR) Y > LY T K 4 7R
SEWHDHLD . —ODEREHELT
PR I-EEID, HREWIDIT LM TR

ERINA REPORT PLUS No.166 2022 JUNE

DI R INAEAToTNIETIA
NS T RO LT <
LRI D% | FR A E R AL
LR TUIEDRIEE LTS T
%o

H—Ry Za— TV DEIEE ERK TS
7D A e 77— DSl T LB
B DF . M A R EE T DA
TARE M N EEELEO TR A
Yt CHHE 2D BN FIL T4
DY AT A, T O AGE LT\
T EFEIF LD EE LR E L R C
WhEEDLNLT V= TIZENETO
FERDHRSTELD TR ER R
%o TWhE/z aur i cro~—72
WERHEASAE =T 1 =57z FHMI ST
5o FEHEL 20204 3H O 11 T B R
AETHAF— LR AL, MUK TR
HOWMNEDC 2L TEIZ FzamF N
AL202LAE DB DB TIRBRE A S
T2 Z0au) /A% BLGEA TE720
HABTHEICB W THIEROWDWADX
ALDIFEF AN FL P HHEA TV ZE D R
LTwW5,

T UR=IDIARIIN=T ISR
BHROMWEVIELTLLE) TR, F
TR A DML CHb sl L C
WLEVHIE RN DD TIUTLSTHEI
HOW B AL DL DLEFIVTET
WADT, MBEREEHIEEOH) )iz
THIGERBI 2SR 12 L T D H
%o EBRIZ, —HOEENEIINLTE
NTEFRLILTETLIEHMEICR-
Tb o ZOXHBMTTROC LA E
AR DBRBEBUG . LT AL F —
W, MR FOF A FIX LD TaRy
IN=TY | FLTCTF U — o DS 2B
W5,

KThb, NOFEFK370007 A, AH
DBIZ3IFO1ION-B B G B2 Eh
LCWh, SNZTOHBEOHT . H5
VIR T B VD D1 R R B Th 2,
ALROT) =R E O _EHESE AR 72
LT HLSVDEN DD,

ERINA REPORT PLUS

59




PN

NABEEDOEWEZAZRESDET
fEo7z NEFHIX T, 2ZIZ A0
3T DINMEATHDLENIZEIZ L, b
HEAARABEV X 53 TlIb oL/ &,
Lol FAOREED. NOPEH-
THEATHLEN) IR Z T3 251
BBV SRS, oI RtR%
SABATERL ., $RBREDA 2T THE7%
STV BB IR E R DS
— R HENTOBIE D, HFRT
N ORBEOH T 2FZ . Thalo
Y EFEE TELIRITE eV o HARDH
W ThD . FEFIZHWFEWHIETHEY
TAAT A7 ATV (sophisticated) T&T
LI TE DAL THY .
A EAEAF RIS THEE IR
&Ko TLES72EVIBLRA B S

HEHFERNC R T, HAAFLTHR
E—FANOR L, — T B
% [ U I & T IR BN EI D AR o Tl
&L REABIZZEL | DT A AL
LB E DI A BLThE b vy, 37
bbb, WA ERICBWTO A%
L LD AR T,

R E —HE R, HDHVIIIKAR
T NP R L Coo ek b —
DOF—LL T, EHFMEOELIRN DL,
RS R T, LR EENSE2KE
¥, FLTEIREFELANLRERET
Who bEAA L FIUIZANOBEHDBLED
DT, WHEHPHET LEMG~AD
BoTnE, SHIZZZERBZ THb®
DLEFHTIRA L DHAAM BB HER TS
ADOT, WO THESHIZH T2 HH]
I, ZLTEBIZZF T2 TR
N ADEF L TETNDLEVIH TN D
%o

H —ER P FEIIEEEEL oL
RoTWIULIEDON 2D TIZ R\ A b v
IEZD LB LN\, E2AHH

AKTIIREOT—~TOHLH T OET .

HH\ T I AL H T O RTEClE D
DUNEBHS 7B TR TET, Hils
BOR X EEAR B E ARk T 222 0
HRBUFIC Lo THESN TS, 2072
O, =t HIROMEPEE RS
oI BRI I S 22 ORI R B &L
Ty HHIC BT 2 N &7
BIEMDTRD -T2 — . SelFEDax

60 ERINA REPORT PLUS

N THLLUTEIZE S DS, B
< Hs B 2 b ) A UM BREF5 -8 Bk
WozZENEIZTETBS T, HIEMIC
LA HIRASHSHL . STV
DOHEELNRD D5

£ O |4 o W = O 3 K BT T 12
Ty 7 RN T, FNENOAN
FRAHIEL G EoCnd7s, T
N RO TR, 7oV 7R
RELFTENIRITY R I TID T E)
ZETo TS o EEHIIZ R TH19624F
O E T EEAR E SIUTEC, 5l
72oTUEIENTET D, byl —TFix
WD ERENDNLEOHN [ HI D
DI RE | LV THED ., Thsz
TSNS | BFOEHOZENZND
ZEZFTUANY ., A RLARDSH AL
HoTECWD, EDIHBRTITELTDH
ZO—BEFIZIEDOEN D o728 HT
LTH5b,

M7 vy 7 T ANADPEDIHNIZEALL
Twolopa il HHEE 21T A A
W ERLTET, Z20Mho s B =
B2 Tla—ED AL C
WEHS, ENLRIIAECTE AR 2
AL L BN TE TS, FD/
E T BSSEIH 2SIk 4 LT H IS T 5
N3, TalEDDIZIEE ST R,

HIFE R IZ DOV THIPLEELCR T
&2, L2 IS EH A E o T
FRICH B — B E P S A TETY
%o W, B EE., KIREO A
ORI A OIRILE FCHRI I s
ZITEE A B ASHENTW T, N7 VD
AL <A F Ao TS, KBUTEIR
YAFT AT LN TET, L P L b
HoTECND, ZLCAHEBIRIZEA
EXODINHERL T0B o HTHT B~
ANAERESWARPOLEFEIZLD ST
CEBLTETWD,, 72725 FE L ALRHE
Y. THoTWaEmEI L, B2
TSR S kb EaIns
A LI DDIRNAEN %R | Z
ITHEDVLABASTDDODUFLHZE
MHEEL . KIRTHFRL L) RIRPLARE
720 LS RO 2 3y
7 BT 3y 7N TIVEE 1) —
~rvavy, WHARER ., 2L Tk
TIHITTMRE D DL FHmrbE )

& BORMIC NI A TEI2 0 T8
HHIRPLSWLDP R, 2O, KA
FALTHEN TS, RV IR
T av D IR — R L I IEDS
Nanen)Zed 5 hroTLlb,

LIV LFHLINRE A&/ v, o
TIE RO 1E & 720 OFRE I BB Oz A
W EE RDE WEkld o\ I E R E
DNABEALABEZ TETWD, ZLT
ETHBANADBHRGHERIZK T DD %
Rape, FIFREREZFEmEL W
AT EE DS N NED TS, &
LCERBRHIC R TARLE, HANZE,
EODITRFERNFEDNSEETLEHD N7
LEABEAEAASTET, Wil Rbed
LT EW) ZED T4,

KEAE, FHAER. BRABKE
BEnenoEE Aok ke g
LCHLE ., BHRO AP KER LIRS
TWh, AL RSA . RGaZE, ERA
HEOSBEIZEREL . ENST T RN
o Ty ENDITEER AMAERLTE
TWBENITETH D, OF) ., v 7 fvb
WAL L, ZIUEL) IEDHNL VIR
Thhb,

COINIDIV L EIRBERED B\ d
TR AR RE DS EFE L T2l V)0
FIEFIZAOPEINR TV, HHWIEE
DO EER AMPEENRL TV, ZLT,
EORLEMRHEIFATHE, FIBEEED
TECUWKEWVITEI %D, HTTY AT A
A RIIHY . OIS OERIL
LHETHHN, TN o7 bDE R THDE,
bEAAZDIRA T EAIEFICKE R~
TANT2 D

ENIRONE: Vs X XQ) LS TN 1
XTI RAR T AT 2R T L RORE S
VZHUH AR TCh AR L RS Al .
IR BB o TNOHIKABTHTDOWIZ A DS
FEHL R T WA O BRI —ED
BRPHLELTND, ZOELTNV—T
OHERE# ACH . RUENEENTETWD
SEIZHEHLZ . FERRADE )& TR
PRI >T T, HIZ AL 2
TWHEVHZED EOEDH LT
&ECnd,

FAEHITMETHIL . 2O4EB %
LT EA LS ORI L R
HORECHERL B EALL CRHELTA



7z o RFINFEMIZED DU EFRLOFEEL .
=N )VER T L SOV DS IE R I E AT
T THDLIEN I D570
BRI EL TWAEWIEEZ NS

LCWAs, 7= b3 F — 127 5T
V5o 196 14RO f8 M ARl 4 3 2
LT, EIHHEL T—HFRIIITAT—
TR EoTEE DN TS, NE T
AT EBIRL Qo E2ADREA IR
DUCEST L, FIUIHH IR /2L H LT,
T F L T — AT
HHNER I AT =TGR IEZ T
bo TNDHELIZ, I DATT— )V
DEWBHoTH, BEREPLEIL72h
OEIHIL . T2 7 BT 5% T 5
LVIO RO HEL T, o
[P RN (7 = AT e S AN )
Tbo FHEAEIZEEL 722>, B3 512
19804ERDNT VD= DENPST VT
LW E RO — N LE W) S AR
FHHEICABINIRH>TET, 2HLzF—
T—=R72F TIA%ESRNIS, 7Y TBR

(3)iE— L ZHETHE—RIITIY LDEBEED S

ARG OFI I AR LD | DU
FCDINHMEREREE R EL DD
HEHEL TETND . 54 DDOHKES T O
hThIER I a— I EL7Z, EDbITT
TTI NV AT MEL 2R R OB HH
WHELTWD, s 7o Nr 77—
N=D I BT EOME T T 5
A WTNHEHR TR IS E 2B A Ik
FIZREL QOB HR T T, F2F72E07%
WEWZELRNZL TG AT =Ty
THETHESTWAD, Y TMUCIEY
ATV TNRLT I U HRENDY) . FHL7z
LIAIH DRI 525, ES
ML TAVE R EEOTHAEFEF T LD
T AL I M T — N )7 37 b e
HEH->TW5,

TU— NV EER R $ 5720121
DA TI RO REN D LD T
F7 o FHUINT/NESRARTHIZH 2D
boF | MEBESLVER LT
WBHS B INEEZH B TARL AL
A& 2R B O FE /DB HHEA HHE

ERINA REPORT PLUS No.166 2022 JUNE

LCWh, HDHWBETF—F =70 D
RNy — I VAR L7 LTRSS
EAEDL DS . LU TRABTT CTlI W7
MVRINY G —IN—=pE % R T~ — kL
GO ETHERA TVWA,

WBI, 2L e BT T
FLd7zn,

HARD MU D FARIT S DEZ AT
RBUFCTHL o KA BTIREM 28135
DI B 35 TR SR TEVIT v
DT, ZIUIRSTHLIL v e — T,
IR HL TEL DI T LT
BR3H2 DRI R BUF ThHLH, 2
EEEZTEI RN ROV, &2
A3 RIINHIFER SV HDIFH 5%
BHIZLTH, ZEZFHTII T T—N)L
B E SIS I ERIZE b o T
NRET, HROHIFHE O 71— V75

RUSHZ RO ATt . AR

B —BEPITHIN T2 RIEHY 2 7%
VO TRV R EVAIDE IR DS L
L OREETW22E 20,

EEXFREFHBYE F—F

NIRRT AN R AN
BhPSLELDOBBRE T E SR TWT,
GERE T HL IS IS E RIS IR WT T A
A—=TVEL THRMA IO TE L VIR
THAHEN)ZEx DL IEL 7272
FADOTIIRWDEES, LlFEnary
IN=I L AR O £ 7 T A4
AEWER IR DE, RZA I,
G OB LLZHMEIHEY ML D
W,

ArHNE~ 7T 2t i 2 6 E 0 I
D— AL HIFERA T GICEEL 72V

FENZE RO TRENIEA
—ODRE ThHL, ZL{DENHLEU &
W4 2L FCTHTE THHIZHE DS
T OO ETESIZ AAR BRI 4
FLTW,

P E O M3 AR T L 902X R
BAGEHANAE (GRP) 258\ »aIahld
NEADEL, RILT VT Tla— A47:0D
GRP »¥@E\v o LA IZIEE T 5L . GRP
DG ETII LA ITE DO EVHE
TRV —T1JEL . RILTVY D i

VLB . LA O3 THDIZH D0
HHT— NL7-0D GRP 2D TR,

20204F 12 3 P E R R LA E A
WhWLE WEERI K I L 7zb vy k%
FoTWDLAY, WELZHIR RIS 221 IR
HWITKEN, HOT, PENEHERF O
B ICAS P 34> O FAFEIET S
EEDBNID, AL TIEADDHIBLD1D
DOREEN Y7267 N —T DR E
PITW5B . DF), EEIZIERI AT Y
THEHRL TS 0b5T, BRI
RIRMEFEDTRE N

FEDHIF [X S IZ VBB K55
Wb o BIZITO65TFAT . SAHE I Hb |
IR ZLTRET L4 R b IX 55
WHBHN . AEDRKELRFFR D — D5
B D 55 1R V0 v BB Z R A
TWBIETE  SBEEDAD DR HE
e THEIZHER . At TEEE. L
HOLODOHIFN X 3L THE 2L | Ik
WX ERE T DR ATE LV o

P EE D 35 T A% 72 1 % 07 3 A
BHBHDHH . I B R TWHDT,

b)— oD L VIREELL T, 20034,
20084F, 20184F 1ML T, N2
DK D Hy OB DS EHZEALL T
LhEEE O ERIELL Tl ThIz,
HWHBIND &L B OW 2D AR A
b THERLEZA, ERIIH N
LMD B -7z FLCTHEM SR, i
FERCD20034F (S FI#EAL & s Pt
SNTHHIE, FEITHIEE OREFE =
LKA THAZEDIDPHRB. Th
EHETHEL NIV THERR S AL A2
AL Bz EFFEE 1008358 2003
VRIS O S O LT T
SEECEYOUE Db — . —F
LB DIEF Ny NCEETFH DD H
37% THb o 20184F-DMy T 7 N—T% H,
e, POTOTREPHA~EREREICT
o TETVD, ZIIBTAHABUNA
P3G TE R O M AR T TR
BIBI3EIH-TETHWALIERNS, |
FEl DB (230 DA% 72 1 4 [ A L2
/METENZSH 5 o

FREl D M B 13K & CHE SRR

ERINA REPORT PLUS

61




BESY

S HEBIEES | AR O L7271y
s8I, M) TV N H D SRR
JE IS A RO 9 2 B SR B 70 5 i sl B
FIZE DTS, I DF L Wil
LT, —a— B, R R E SR
RILRRFE AV, B RE X 2L, 7
Ty 3L O/ B RIS A TV
%o

HI— O DFEBATL O RE LD
12\ M AR O — R b x o D B R I
BOTH T OB EIAHE BTSN L1
7o TET WA, T ADEHESTT AL
HERAI20204E TIE 9 TIZ60% % B AT
BY., PEOEANOD14E A D) BRI
8~ NI AEL LN TETH
0. HIRECROZEALICH S E ST
WADTII RV pEBoTnh,

AT O W EBOF OB ZE % Tl
& TR AR T B L OB AT K
WHENTWAIEA DD, FEIZ. EIRT
JRUCEZE B SR B BIL Chig %

X1

FERL . BROIRBUEOmNE LT,
KT DT . 2L CHRTTICRERE AL
L7z Tl — RAL BORIC BT 248 T
DO EERMT DI o722 W)
b,

R G OTILERAE LWL R A A—
VI HRILT VY I OFFIL . EIEA
b DO TIEe o BT ESLZD
#iFAA LR L 720HE/NL 72D L TETRD,
BECESADOBSOHRICHHEILTIV
FEIDIX L, TLERE . LA L
ID | BB OO T ERILT IV
FIZANTW IS H 525, 2010412
RIL7vs idEtma Sl <L &
LT WA IT B S E RN ZElhb,
LA, 20164F LLBE ., 2l £z &
LFVE RS T2 BILFVEHT
BERAZS R ZAEY_ BT 22208, 20
DR TS LT CL 5004, 2
F0ERIN . B HINEPLLE T DER T
B, MERAOE T TR ILE O

At

LR
iR 58

(HP7) FEERFERLEZEEEBMERERI7IL B RRETEICB Y %8,

BUN ARG S 2RI E S A O
TRHEE L LTI TTETHS -
WEHE ., FLTEMEDRSEI BT
1E) V72 A IRES 1T A5 (1) o

LB DFETE - FESEREEOZALZ T
TN,

19804F . HE DT B O KL 1T %
L72DIEZ AT, 20200045 F Tl
BRI AR EIVEr o7z, L
M L20104F LR . 8B DR DS
FTEELWHNWTHEATHS,

MO TERAE B LR IEEZF.OET
A THoleh HAD20184E TIEEE]
WHEFEIIDTHNT8% ICET A, Th
WA B 2R EE DS o TR
|2 GRP L THLRL TV B, S5IZHESEM
B ER ST, MEICBIT2ZHME OE
PR3 B X O BB 1 70 B AL 2 3E D JL
LB LR BT R AL, 20024 13%
8 o P E EN B0 BB E 2114
L drorzas, 2017412133123k L
TWh, FMLELIZ20024F 552017412
MU TEBE EEOREAERL Td, H
DT, BRI D
EIRTN B D D728 Fealt TG
RIS - T T PR AR B A S O R
PHETFTHEIFo> T D, DF), A
D EFERED PRI RSP ERIEE 25
BGESEITEDYOOBH L, Ll HERID
S — bR O T TR
WL O LI T DL ZiE D1
DOIFBEL THIORRFHEAZL L
Tk ZHABNOMBOHR L AL T
WEREREDVEL TS, EHIZEILTIV
Z O TEIRZE LT —2 2T, 20014F .
20104F | 20184EZ ILERL 722 &1, kil
TOEZEEDP VLT O FASTETND,
BlZIE. — AN4720) GRP D7 —¥% 75
&L O TREETO— A472) GRP X
Ml B 07715 CThH otz ns L
[ES N AN VAN D QA S i el o137 B
DFRTT BT R M8 . BN BRI
LV T O— AN 24720) GRP 1 LiEx
HBRASWIZEELTWA, ZIL7H,
BIHLREEEL WD), kST
1d— A7) GRP. 4k E BRI
INEWEN IR FE RS TV D,

FRFFOHHOLOT, [BOLENEOE ., ALWHIDERICEDNRE (NWIVy) $5eDHEZT .

62 ERINA REPORT PLUS



FENIZ7ZADERTAHY . 21 E
NOEH DU LL - B2 F > TI L
Tbo ZOHTH I 7277 Hp
el ComANFIN WL, &1
T OB BITTENCBIT BR R 2
F—DU FENEE O TNDLIETH S,
ENZ4AD D E R L~V D EERE A A
TIZCRBESNTWD, ZTIZIEA A%
ERFHAMRED DY . CORFEH L
AN R R E O fr S v Al O 424 1
WZLEHELTWD, 2020401212 [
ATVANZRFEENPEO [LE] &
L FeNI&FarEa—y—%R5L

RIEIAV M

12D DRFEF —LThDo E5IZHA
FX— ATV AHFEFR LT [ 20194E1H:
F200REHHT T 7 | TlE, il
EDOKRERTED T F o TENTWELDS, &
OGRS P E O R ELEER T Th0 2
SOOI T 2012 AT Wzl EHIERS
b,

FPENZE AL S, HFLY
LR T AL SO TR-> TV A2
SR E D H IR DI A R o C
W5 o AARTIEH E O H 3 [ 45 2= OB
IREEIRL 22735 . M3 BOR O TR 2SR
BRI Do TETCWAIERIERT

ERINA SREMRRE - EEMRE MHFE

ERINA REPORT PLUS No.166 2022 JUNE

Wb o EBITEMA D RILT VBN
N2 TRILTF VI Hlkic Bl 5 —1k
fLsffEES Ty SIETT O 748
HOBEE LA > TETND, £
ILTTAF I o BEOH | ZHRA TR
(2o TRZE BRI FE 0 127 5T
Wb, TNEHEENCRILTIVI O
WRIINPBITZEL Tudpb vy s
E 2 TIRT DS, TERIH S
L7z, BRICT A7 7L A IR o5
DB NOMOITTNZE DI KA
RAERANTT A LD )VE B 70 HIa L
FEDOWZET —< D—DTIdRV s ES,

AHIX3ODETH OFBIZ ALz
TEELLCHSFILPClE, 7 A hkay
TEIMZCOAEDOFE WLz Zhf
AT ST — <2 B> TWh,
CCTIEARIGEL T, HE R IO%TE
TEEDTZNWERY o FARMITIIEF O
BCRAME IR KH ALK EI BB AR
HHIFERDFEONETH S,

F9°, A ASKE O MR FICE ST
EANIEREFFODD, EVIHZEIZDOWN
THLUBHLTBE7V, HTE g
FEOEBRTIE, 20D EFRTREMEL
THIZEW B L EDSHLEE S, —D
ENERYNQE: ST I N=RENYivATe
SAMTEZDS, BB ISR R R RO

1 320&8HE3DDF—T—R

JEEN )T REFEEEING R AT AT
ETADEEED . AU Lo THUISRRA: i
(GRP) 22 52 \\HZEThHbH, AN
NG WANRR /=17 % e lsil
%o )2l FILTHT~DO N4
HASIE FLCHEA T BEVAT L, BT
AR OB A 20 HAL A5 o & ft v
TETWBL, BV TVEAHE )
ZEERERESTF UL TS,

ZO L TREERFLEDELT, 320
BErLZFNZENIDDF—T—F&i-T
A7z (1) o FHOBE - FBOEHEIL
30Hb o FEHATOIN., MR
SN THERATEL ., SHIZZD AW
GIRDHDHIENHTTORFIZESTIE

i
E
e
=
-
o)
=
=

R

s
Ik
&
i3
&
S
0
L]

BRLERTHD,

WIS, SR 72300481 o
AL CTARLE  TRN—T X[ B
55 | 8% =7 —FTHY | R FT 5
IOBBEHEART THDHEVIHFME T
W R OF—7—Fix [ EE L] T,
1980 AU HAED TE/ZBURAS . Sibid
WA TRFEO 7O —r AL HES T
FHEFELTETND, BERD LS5 TETH
LEVIZETHD . &L, HEIEUFH
[EBTRE |, bbb EiEL L7 Hhisk
BURA D7 THIERF BRI EA
TWLEVIEETH -T2,

INH3DDIHHEOT, RFTHY
FUF7500H bl R EL TEID L
Mo TR, WO EICE->TY
O— NV AND T 72 AN EE 240
T WIS, R TIZ BV TIZART
DTAT VY TATAEFEOZENEE THD
EVAZE RETHIZETINVIA Y F T
T & R O E DS TEDL DS,
RO O3 & (A RO T EATE L
720 ZLT32HIE. Bl OB EEDE
TEREOBRLEEL S 2D,

KA SO RDTODRITIL
BV HWEEZTWD, IR ZREZA
T, ZHELTLIIM72AS, ZL T
B LA, EVo/zZ 82DV THET
WATZ o §ISHESTT e HED TnET

ERINA REPORT PLUS

63




G

a B %S

CHE Ry

ERINA FAEMFRIBEEMFTE
=H5EsA

XUHIC

202243280 ~4A19H o [, 8 =
ZEINTz. BAOTHHE (4H4HTRHI0R
FC) IIMIEREEZ o720 T, EBIAT
FHL 72323 B 7257 o e N e e 6
Waxad FH B 7R E LR 2250 AENZDWT
3H21H A6 13 5 [5] [ P F 72 134 o
RIa0)7 A )V ARRGET 7 F- o % 58 L
T (TH S PR i B S5 2 B AM L H
ENTNBI I TV REEBEMLTrb14
Higw, 222180HUNTHLZ L, F72
V3D R ) L, S N TR
R B SR 72 NI U C A IR o0 R i o
WA BIGL7- (e o F o BfERsE T
Lo SRELER] [ A O i R % B0 L Qe
WHAIZAATEDS) .

CNIZEEBREDSEERTILA

FHZOYE . AEROREEERRIZE
BLAHo7zD T TIAD KT IV TR #E
Lotz EENIMER RFRT AT A
72 (Q-CODE) ~/SAK—MEH ., BF
A—=)VTRL A, it 225k . PCR #ifs
FelERE R . v F R I (e
REEMEREEZHAIATI TS, HAR
DT 7 AT EFERRD Y AT L0385 .
HEHEDOFAEIFZIZ QCODE @ QR 21—
FEIERTHIETHRBICEEIZITS
. RATHEZ B T BB DB % 175
Fo . AEHEEZEEL. FHhrS)
WoT, FIFEUE—ZHMBIERTIVAND
INADREELE TG L2540
720 BEIOY; G & ) USRI L 78
& FFERFO PCR AT I3 AT VT
11972, PCR e PL % 21 %
EE 0. HRIDDELRADY, HATIE

64 ERINA REPORT PLUS

DR IRATHA B TR 3 e — |2
HLE TR THLURERM ., FHLT2
1 22535 AR EE o Tz (4l
Ty ANNT v 2% R L CLEG [ A2 B C
FFEUE—ICHONDGELH LT DD
Morz) DIZRBEB LD HEATNS
CLEBEHLEBOMERD TETND (22
EPLLLDELEPBEIN W) 2k
ASERGEZ Flied 1T REICL T
WA T TG 22T U7
OB FAR A HITE U U £l T
DB NDOR)—FIZH D)) — KT
WaE—FRELTEELY A CTHEE ST
Wz, ZIUIHARTHRIL CThHD . 22D
SONADFTEREMIX305713E T AT
B 2 L Ch B 1R I 3R CTHOZ A7)V
IZHIZEL . Fliid i TREICE W0
3H) 75 520 LN T o720
HA®D MySOS LFUL . #ETHALE
R AEHECIRIEAERE S 2T TR A Y A
ML, B G #RE LN v T T
BN o Ly Ty ISR IE O#
T DT LRIHT, HROF5E A
FAEZINTBD7ED5, BERL T
SMS iZ a2 %0720 ). BEOHE
HEMTE TR CWRWEEDRED
W EEE T AL TRy b7y 7055
TL7zo BETIIRERT VO 4IEH
T EHOWAEL MR TR LADY
1287+~ (#12,500H) TTi157 D84 TS
A N =8 (BE7+ 2 ARV OB 4
THHTEHTED) THRIFL,

BRERTIVTOEE
MR TV COENIL, 4 TE%

WD EHEA TR ML ET2 D
B EOMER TV TOREEL. HAROW

BT LDEFER—AOEE (R T5
LR DO TLEH TIEHH7)
DOFFFEE D . BTFIR TV HIRT
FEVELT OB A 1T T+ (#9105
JiH) ogigeh s, SHEAOE A

BRI L SEERMAEZEIEER .

BH?2 W®RERTILDIE

BIEART VO AT ML E & F A

RZOT, EFTHEONT OHNIFLE
ENTT =T VR T 7 1B &

[LRES ﬁ‘fkbék)‘ﬁll_ﬁ’(uuﬂfh‘ﬁﬁib%
REND, =1 v 730> TEED
SHOIEN R WINEE TS (FEO
Yit s CNSHRHES DR U209 %)
W% D5 o FSE R EDREL VRN



(7272l ERVEHEA TRV EDfEL
HEDPDD) . FE. NTIVEOLFEH
AV O EDEEATH B Y ICECS
MDA, THHIOH BRI 72T 2 A5 0] jE
1270 Tn5, FEF IR AT Tl ERHE
[ZL728, BE1, BH2OINIAMR, It
BITO3E LMo THEY . BT
FORHEL, & SIS PRSI 72 0 1R
WZETDLL, T hHbHILEF LT
Ao TWALIEEEITIE, HARDOHERT
NOEFLZEAEE DR -T2,

RFTEDEWN

BT EOHARLEEE TR D> TH
0. BOEFT YT v =8 —L7zNATHRGE
WEFTELLEVIDD TH o7z, FEHH
WU RT VST 7 VERE Y
VIR INAY —3IF )V D2 FTIZ T TN
ATz (HARDE A1, FEARMIC
B L7220 WA ORE R T U2
o2 A E U 2 H HUER ) o
E O FUEOLNATENHIREL
THREEDRLE DTN TWAIz0 | BT
HOTRT0RS (R 122 DHEN DL
AR AT CEBINTZoTNDIER
HAREDLBARDEZAEDI

VYOITRDOYRAVERIRR

VINVTTNOREF THEHS, BRI
FHREZE DL, HRTIEYAZ O
i IESERININE 7 Sl AoV ANAL NN QI eI
MM (= Froh) ELTCOBFRTHS
P BEOW AL THA (BH2HLD
BYVCO~ A RFBHTHESI, 50
NPLEDSEES DA FR ) o

WE4EE N /zm s 7ol R, @ET

BE6 YUITADLANSVHE

1Z~Y A7 D7 AANTFEEE RSN T
Wiz BIANIK R TH LS, FIHNT
OEREDEEIESNTEY ., krthiirbd
MRSV NPT AT RIS ZEATTER
Morze FLEE TR THLDS, DL
ME TR ERER Tho7o B El DL
LDTFHED =D DFLMEI BRI 3 2 &
EEIUIPEI N2 DRH L HE (EEH D5
RALBRBEBLEY T R=NBIIUT N PE
BO) AR S omS o i/ 5
Tpol AL S DR R L 72,

BFE3 VYUIITAOKRTF EBXC
FRMHE)

BEES VYUIILOMTH#HERT

ERINA REPORT PLUS No.166 2022 JUNE

KRB BOR UL —HRAICH
BnEhs

20224F4 H6B 5 Kt B &S (FIL
7)) OFEIND— B RIS, Th
WRERZ2—ARDOL, BEOFE
DDA T THBIRIZL TV D
P Thb. FEHEDRINIALERFBER
2L, I s A F o 7ra—2
DB | FR DI T L 20 5D
INAX LT HRIELAT  HBEDHNAF T
L CWBIAE T XA CEELH,
EODNAR=ATHEA T o IMFT
AT 5725 AL ADIFR T, A DiREE
Lo T b o e S IEE THE
ELBIT .

— W RICERL72EEwoTh, K
W E IR G CThb, NFT
I—AD NNFYALABY « AILFE (IC
=) 2T RTINS
ZET, HZHEM NFESTNLDDH55
MBI TS, AL E R
FROITD, Fo, BN AT R £
A —DHI NI ESITBD
INAF LT A= AR B T H A
NI R ThIL TS,

et LB A 5B A FT A A
L. BEAEDSIII VTN EGI e
TE, M THDAY, Lz R p L b 223
fii (i3 BREL—5—) RZ, Z2H°

ERINA REPORT PLUS

65




G

BT OO TNT70FT (w2 T
TSR B2 53200 THIES2) Lok
NTCWRWIEICH [ERENA,

BH9 ®RELOEPTEPIZERE

Bbbic

e[| DA 2 0 BE e D i PR (FT -
72O R HIR . 2R ETZ)D
NEHIRFOH B G OHADO R STH

HE0EZN -

ERINA SRERFEEEFEH RS
IV -2v 75

20224E3H16H~29H., EWHfFFHHE
ATWIZE TN 77 N=b D iR
A o7z 20194E8 HELS | K24 14RY
DEVINVEHNC S B TIUSTER T
I T AN AD I T Iy 7| HE
WRHIBL . HEORE TRANIZOTA
JVADSFE RSN E £ 0202042 12
A P . 2 LI RRb A E AL 1S
RLUTHEE LOMEHEL Tz,

xR G NDT 7T AR DS LB FL
HEATZZEDS, B TIVEFIZ202242
FITAE A C i B2 e e i TE 30 % FR B L
7B SR L SBIZ3H4RICIZ SV T
7B IV 1T 72 [ A 5 TS B~ o ]
FRAS G CRUBE S, [l R AT
R T AP E RN F . INFET
T TINADA NG URRAT B F T
BN TV 2PCRIFEA D KOO0

BESROFAMER IS5 E m i E Y
T HEMEGIR) ($EEE OF ERTHO4H
18HBIRRENT s HARERFELL, #FE
PODOEREIIELEZIT AN UHEST
BS5T . DANE P ERHAR»SOBER
TR o> TV UL ERO BT
LEHIOR B HEIID I A 7L,
S L TR T D iR Db A
oz,

72 EE O aTF AV AD1ABH 72
RGBT E— 2 72572202149
HOHI40004: 2 520224F 3 H i) LU &
2001 i 12 F WAL AHIZIE501%
T 2ETER5720

EEICT

AN, T =ML A553kml AL E
L. BRI TV F A N—VEE L
I CNLHT T 2N —MVIEIBRZE P 2R
OTHFE LIz FrEoERIIEHAD
ODA %5 ¥ 416561 F° 0 & 4 3% Bl 2%
1T, 20214E7 BB D BIG SN2,
ZeHEDE LT TVEHARDE TRk
37°L72 NUBIA #t (The NUBIA LLC)
PIToTCnb, ZOEFFHEFEIIEAD
B HH 22 5 & 01 HH 22 P % 58 97 5 — 28 7

IHB7Z)DIERMEEB DT TTNET
BTN HE 2 Y B BE O HE CRA B9
BIEIII K ED o728 TH B %
B G-2 058 2 50 1HTHRL R
THLBEZESN T 2L b E 25 i ERD
RIS A Zaa 778 —aaF Ol
B A o728 ZNETOHIRIEE THED
RATEFE DRI EETHIE S A
TR FFS R IRIEAN TV DEZ B,

NEFITETELERY

25 VIN\—RNILADHER

RS B B RS 22 bR Ut
PR & JALUX, HARZEBE LT V7
B (JATC) DSB WL 720 220
ORFBNIH AR O T FEE B2 & I
TUEB PN D D | IR N B
BIIRRHARD 2RI U TN B IHNKL
7oo ZEPRTIRERR)E . A= T AL
7\ HATO ATM. BRI~
y— FHEE. FHWRE., BOLSE
T EDSFIHTERIN o720 B
- EINAREDITHL 23 FUE 2 v T Y
7RI OKIEIIZAEL TWARNEDD
R —FICHIEETHIELDHY | HL5]
B OF ooz A 7a 7 L RIS
RAHEL T oo HARDZERE DR E
EWzZIE, R c o BB R Z5HH
RIH L, BTNV TIE R ETIRY R
JEDNEDIOTNWBIETHS (FE1~8),

V72l L SR EERCHRI T ARABALAHIZ ASTEY L FATHICTA VAL o TOR W ER L7232 B L E B | BB % 1589 4112 PCR MiAZ 2172,

G H IR 22 P M e e b 7 3 2 - — V EIBR Z2 P A5 D PCR ML OB ERE I 2R OON B2 13 o720

? https://www.montsame.mn/jp/read/269074 (2022441 26H )
S g R HAI51% €2 TVI49% | hitps://en.nubia-llc.mn/o

66 ERINA REPORT PLUS



ERINA REPORT PLUS No.166 2022 JUNE

ERINA REPORT PLUS

67




G

S VIN—KNILHICT

ISP T IO B R4 B O R B A
ZAFTEZBMNE T IUHREF G B A
YT HOF AR R 572 LA L.
AL RILDOY FREEDENTHEO
BTk LT A7 DA F AL & i
BEDTRIED RSN TS (B EI~11) 6
FriB IR DT IV NG EFEH
EIEY TV (NIMO) |18 IR E s 58
T SOOI E ST EHT TN —
MO S FA LRI AR GRS
WELRETIEELToCN L ZDT:
B A A L TR EEENIOWTEE
LA 272 1 BRI B AR TH DA E D
HEN)F 2T BB TR~ 485
79 0% AL TWBIETH &L F R
ThHb B OV TE T TV AGE R4
B ERE T E OBE T TN O
ARSI IR R ST CREIC AR IR E S
ANQAVINOIPNEE NSt EAbE VL
W HARIZE TV NFAEDOHEFAEFET
NZDBHLE e D—2k 7572 NIMO
DAVIN=IEZ HIN HARFEEHAR L
(b2 RHIEE AT 2D HAI
FLBICH O BRBICI) R GEIGT 5
CEDTEDLINRDTED),
LW, EICHARN o E B HE
IRREMG SRR E STV BD%E BT 72,
ZAUZ20084F ~ 201 748 |28 18 L D B P
RDFEREL 72T =PV~ D & H
PERBEMBEREOR R THL, 4F
EOEINVMOHLIREL L2572
EEEIB RO~ FRIcEBE, U5
SN=MVTTIFSE TR IR IR T
2 BRI LR EERLIO LR — %D
TWBEDZETHL (FH12),

68 ERINA REPORT PLUS

.I-__ '.- _ i, %




HFEHSDY Y H—EFEOXH

20214 3N B - B T 69 e S5 A
AL, 20224E3FICE T NVOT T
Hoh—257 [FVsky FCLIZAFL
72 A R 8 F 2 3H22H 2T 7k L 726
FANBBFIARTORET, EXILVD
P =TTV KFILIHF BN OET-T
bbo FIVLKRY FCITEY TV EIED

BHE13 YSYN—NLTHAETEA/IEF (EEDI=TA—L5)

BEE12 YI—ILBmA—/\—FIICHZERNE

E%Ebki%

FoN =057 T, SRR G A 52
GORFIN ANz A)IEFHT-LIE
AT TR T RO /T2 HIZ ERINA
TBRWL7z, ANIEEFICESTIRD
TOHNAEITEE LD, B TDIVEESE
Hifith s (AITE) 'O~y 7AL V&R
AL FBLEIITh0 I BtRE
FNTEITT AR RO E 20 )
BH . BIHIOBEE OFGHIEL T D,

ERINA REPORT PLUS No.166 2022 JUNE

XU TAL Y IROWP R B DN
MN=2EALER [T LA FC] EWIHBI0
757 CTHhoh—%LTEY, RE. B
DEVINEZL T —% 5720, A
SRR AR CHAFEZ M BRL <
Voo ANLEFL NNV ST R
o D El ORI IR RO HEED
\ZETINOT Oy —DFERIZE L
TMNMB72AH) (BE13, 14),

BEE14 UZVIN\—MNLOATZ—X-TXTLYY I TYR%Z
ZUEA)IESF () &/\M\—rE3A(2022F3H22H)

YRV I)VERE M 4 (AITE) 13818 EIRACH T & (NIA) 29& 4t 51T, 20104E45 NPO #8 IEx MEF AT 28 i 4 (FTIA) AY9EHEL T B/ i3
B REEOE IV N THS,

® 2.2 74— A2 A->TWA [ One Billion Tree (10fEADAK) | OO, O3 hi—25 795, By DVKIEHEDEIL 7 [ 20504EF TIL0BEAZHER | 550 ES
TN CIRDIF I F v o R— A LT 2285 FH L TV5 o FHEBELE L TVRITCOW G IS~ OB - U AR OB 4B L T O ICH L T\ 5, Z0%
X 2008 4RI FAGAL AT B N EIR 7 T H8HE (JICA) 23 S48 B3 % 55 25832021 45 10 H~20244E 10 HI2 NPO 88 IR A AV =BT 52 it 175 4% (FTIA) 12&>
TEESNS,

ERINA REPORT PLUS 69



GRS

EVIIOD "IBEBE,

20214E12H31H., £ TV DOFEFH I
EDOWF e TNBE DD RERFT B9
5 [ HE A EOR ) DSE S TR SN,
G e (1) ESMREPT. (2)
IANF—, (3) AL, (4) #BTiT- A
B%E . (5) fRAbiEAE ., (6) EIKEE - —
CADEFEM., THbDH, TNIEE5 %10
SR CHEET 2 I R BUE T 2020
VK FEEN B TN O B ZS Bk
[ WY 2ar2050] ZBIE$ 72008k
Lh o BUORMFEEFFUTEME6% DKL
FIREEI I LD, — A4720) GDP
IREEL L IS INERIEBITED58.3% A

BH15 #ROBLSBOHZYILEY NEDRER

565%IZETHMT HERAFNTND,
SHI2, EEEMRE T O MLE R ) 13365
—IRIANF —DORARIFIEI R 3 58T
WENTVG , L TVFREHICES
& COBEEDFEEIZIZ100IK~ 120k by
TN (BAED KRR VIRE T34k ~41Jk
V) #hsbsh s,

20224F4AHTH ~8HIZ 7 7 ¥ /N =1L
TR EN2 [ EVINVRFE 7+ —F 4
2022 CUE T HH A B | &S
PATbNTz . FRI&iRIE3H21H~25H
(27T 2 N=PV TR, BB 062D
HBAIZOWTHAIM IOz, &
DEFRITTLE TRENA Ik Sz,
EVINDIENRT - F T A F—

KEIZ, L EFEE O AL F—FE
MWE=ZIEL, BBV IVEBLT
WeZERRR TEFHEZEO L2, b
B GEOKTE A RITE DRI
AATONLZ LTINS, EVTIVE
MNOFBLFE BT E R FHEORIITE S
Lo TIIEALHEREL T ARV DS
bo TYINDERITANF—FITH K
ThHHN ., [IEEF O LB L>THFR
BN R KT FE R O R B ) A
NABIIR AT e THSH L, HEO A
VEF—RIINRELTVD, HEARZIZLDE
T AHXIEEDE L DIV TORLET] §E T4
WF =R OB NG &R ToTw»
25D0 ., TR TANF -2 R T 512
XEER 2SS o RATHET Y Fo 83—y
EIRODE, B v ey MIERR
ENT RN EDS R 72 (B
15).

A RARGBREGG e A7 | SR T A
W —RECH LT LT E N LA
L BARD G 3EAH i KI5 0 jic
AR 3 A AR 75 X~ Ak A
Rl o7z FETHF M2 B 5L C
WBEWIELH B TNATEITILUL,
EINOI) R L EDSFEH R
)=V IANF —Z R CEL LR D72
596

XEHII & CERRY

O SR https:/jis.tokyo/ o

70 ERINA REPORT PLUS



ETR7Z7I7ERARH

ERINA REPORT PLUS No.166 2022 JUNE

OFE (RiE=H)

2021 EDHRIL=ZAFERFIEEZ
hE [ 5 R EHR 03 FEICE B L. 2021
FEOHPE O E NS (GDP) 13,1148
367018 7T (4 H1E) THY . EEGDPH £
FIIFE P H8.1% Lirotze FDHb,
20214E DAL =8 DI #4: E (GRP)
DHBEHEEEEGRPIEERIL B EEH
28758415 L CRIAE H5.8%H T AR E 78
19k 323618 7 TIHI6.6%3 . B BT 4 751
JE4879ME TE TI6.1% M e olze =B D
GRPOEERIDOWNRE ABE20214E12
B DEER O LRFESEOINTE4E
132461 868 7C THI4F H.5.3% 5, 2 B
FALDIL8T5 L CRI4.2%H | 53U FE 3
\Z1IR424718 7T TIRIT7 0% £ 7 o7z T K
B O LR EEOM I EAHIX1553 8%
TLClA6.49 M | 520K 7 3134768 38 7T
CIH5.0%3 553K E 34136913 4870 C
[[7.8%M &7 o72 BFEITAE OHE1RE
DO INATIE4813:3463.015 75 T 6.6%
B B QUK BE 3133975 .3 7L T5.0%3 | 45
SUHE 17440 915 7T T6.3%14 L 7e o720
HIL=EOTEEEDOT MEADE,
20214E D —EH B oo T3 A3 (4
178 55200077 76 L L) oA Ty il il 33
INEEIL TR BE A ASHT AT R b 4.6%3 |
A D5 4.6%38 B BET A A5 7.3% 3
2780720 SHIT, F 20 5 SR B O Bl
B AHDE EE L TIEEBH SR
849634, — Mt Al A B v 3E S 14.1% 15 &

70 EH ARG Tl A ) B S AT 1.8%
TR £ B S AT IE 12,093 | [ 38
TEIEAF20.8%H £ 720 BRI Tl &
ot B 3 3 A0S T) 6. 1961  — s 2 i B i 3
AIF10.7%34 BB 3 5 75 2 A 23.0%
Wkpolz,

FEEIZOWTIX 2021412 BT 5 B
B O 52 G RO (R RPLE R TR
TRU) (R4 R H2.6%3 . kA 1
[F11.0%3 BB A 12 [F6.4%H THo
720 [l 72 W BEPL G A BESE B DN FR%E &
BB O F 1R E SE L HTAE R I
5,69 4520k pE S VX I715.19%38 | 45 37K e
FLF 7% Th o7z G D1
JHE S O] 58 Y B B AR IR 13.7% 38 L 55
2R FESEIXF10.9% 34 | 453U EE 3£ 14
11% 3 CTholz, BEEILE O 1R EE
D E G ERCE AL F5.69%H | 8520
ST FI14.5%8 L 553U E S 7] 2,296 34 &
o720

W EE A DE 20214 ORI
BN A S B H39783 9 T T
A AE R 6. 2%34 | 75 #0411 10.3%
B BAEVT S H75542.905 75 TIRIS 8% L
ootz BB WANTRH (CPD) &, s
BHRIAE R H1.1% 5 FH ARG D
0.6% 15 BHETA HR0.6% EAL 720

BB EMEHDHE 2021 4E O A4
3. E B E ST724 /0 i 4F R bt
17.6%3 . 7 # & 2°1503.8 4% 5¢ TIA
17.3%3 AT A AY1995 1% 7¢ T
29.6% LT ofz WA A AL FEBEE T

Vi A AS331 2.6 70 TR 24.9% 1 | i
A4 AMETETRI12.6%16E 720 5
M TR AEAT353. 508 70 TR 21.5%
B B AKEHAT1150. 2080 Tl 16.09% & 7
0 BEVLA Tl 1 AHAMAT 768 5T Tl
24.4%%4 B A B 231547 .34& 70 Tl
31.2%¥E 70720

INAT I REFERFZDLE 20214EI12BIT 5
FRE D2 NA T2 3 B SE DA I L A
SE[R I L 18 2% L 7 o7z IR E A D
WA — L FER O R R 1132
LA 152.5%- [7137.5%F8 L 72 3k
=B rRDHE 2021 FIZBIT HERE L DN
A 77 7 ESE O AT AE X [F112.9%3
ETp ol WiRE A DE HF T AV F — T
FESE TR Y M, BLOHERE MK O A4 E &
VR4 R e e 124.0%.6.1%-
BLU42.8% I 720 HEME DN T2
UL PE I 21.6% 18 E e o7 FREET.
BCIINAT VDM RFEIN
TR\,

2021 EHET10ATAOR

HE E R AR R 058 T2 L AL, 2021
EE O A B A1062)5 AT AR
PI7.52%0 L 720, 194948 F 5] DL Sk fe A&
ol I I E T 3 TIZ260 4 532021
FEOMA NN T 27— 238K L7,
Wb E s B TLER T NS VR
FEVL AL W R S 1004 1
B ER XTI RIZ &L
Teo7z(F22) o NOFIRIEMEED~ A F A

1
20194F 20204 20214
i ) EAA | BB | PE ) A | BB | PE B witk | BT
FED LR (SEH) % 6.1 55 3.0 4.2 2.3 6 24 1.0 81 58 6.6 6.1
TSEAEEMR OSSR (I EAD) | % 5.7 6.7 3.1 2.8 24 18 6.9 3.3 9.6 4.6 4.6 73
2 WSRO (7 H) % 5.1 05| A163 6.3 29 2.6 83 3.6 4.9 2.6 11.0 6.4
HEHEBEEEME (ZH) | % 80 6.1 34 62| A39| AT3| A92| A9l 125 9.2 10.3 88
it A V| 42151 | A 1420 A946| A 1664 | 53503 A 1894 | A 1068 | A 1246| 683371 A 1720 | A 1247 | A 1721
[Of(IeES % 05| A26| A06 188 36| A153| A103 32 21.2 249 215 244
i AfROTER % AD8| AL0| ALT 42| All| A58 11| a225 215 12.6 16.0 312
() Bt

THEEER. —EREUEOTEPEDHETRET 5,201 1FE1AICIE. —EREL EOTEPEDOREEEZ CNETOREDEMFE LE500ATH 52,0005 7TIC5]
ERsa.
20111 AL BIEEEKREIFS500H T EORETOY 7 MMt ONRET DD BREZEEL,
2019 LIBDES T — Y IERAKRENTTE TH > e ZEN 5 B - MADHRUREFARSNTWSTREEDHOER, BHINXIFTEES N O EEZ N RIBITAROHFR
REL—N(2019%F12A%K:7.0128,20205F1287K:6.5434.2021F128%K :6.3897) ([CKD RJLIETITIEIEELIcbDTH %,

(EPT) FEIERGEE. AL BREARE. SHEARE. 2R IARABY I 7Y MaSOICRiRTIHR REHR. SHER. ARBITOEREDER.

ERINA REPORT PLUS 71



LT T By AT

72

(257 HEET - B KA, ISR
BICERLTW5,
20164F R EIBUM IE] — Ao F BUE
ZEEIEL ., T2 AF CRRRLZ Hiwv
T 202145 I 31 HH 13 Y2 1) B2 % A

L RKIFIHICOESANETHIEED)IT A
LEBOLITEEIER LT 7272 T
i LG I e AR R o 2
ZIEDHA o TR\ 2L, R ETH A
M A2 OF R HFN B TWAD

EDWISHNIm o7,

ERINA AT FEER 7L 2

HIH

x2
gy | 2OZHERENLT | ADTEAME | g | 202HERENLT | ADTEAMINS | prors | 2021 MR AT ALTE AN IS
AN CALIT5$) BN) [ONSEP)) (BHN) (ALT5)

Jexst 2,189 0.96 Ly 3,480 A (.26 B 3212 A 155
R - - N5 2,400 A 128 il - -
e 7448 A 043 ik - - I 3852 4.98
A 4,229 A 418 B 3,125 A1l =0 4,690 1.23
i 2,489 A 092 LW - - F Rk 366 8.70
LER 8,505 A 110 i) 4517 1.63 Bery 3,954 0.51
CiiRAN 6,540 1.00 EL:) 9,833 0.64 o 2,490 142
fizke 4,187 1.98 Bl 5,830 A (038 T 594 4.31
I 10,170 0.02 ] 6,622 A 115 £V 725 5.53
Ji R 12,684 4.52 e 2,589 0.56
IRV 5,037 2.88

]

(HPT) FEERFE D A 02021 FEOERBEMHRFBERAAEEDIFER,

O 7 (1&R)

2021 £ OV 7IREEE

20204F O GG e Bl a7 AV A
FEGEKIC L DB D HIAMD 52021
VIR EE OB XL AS 0T
BHIZBVTH— DR F IR AL
7207220 CHUE A OB DL B,
FORAMIIFLZOERETH S,

20214 E DL THEA L 0L T kT
5.3%%34 GeF i 4E o, DUT ) i BB R A
X C2.8%H TH-720 21T 2.9%H T
Bl )T EFE X LA T, I
WLV TdH o7z o MR H I TILE IR
R EARGNIES DEDKEL 2B D
A EERE R SR AL 2 s (3o S A
16.1%. 71 57 % 71 1875:10.0%. iy 5 Hb
15:21.0%) 235 — 7 ) Tl
11.2%D Witz ) o0 FF
A W T 2 S - BB T A D AR i A
13.9% i KIRH AT AT F 2t —bD
HEREDSS 9% IR E Te 72 T E DR ELGLEEL
72NV IND L) =)Ly aiE s
I o1 7ad e s oA E

20204E 2B A B H HEDTET,
TR FE O KNG R M IR 135 4 e
WO EDIHE DA 3E D FIEF AL T
BEEZLIEDRYT,

AN £ 3 D 2B B AR A 38 4 AR 25
E SN E L] :Ma&et%i%?&&ot
IR )7 TO SIS IR LS Tl 8k
THEERTATH.ZDOIBDOETIFMT
HHBEIEIZBWTHRTE DO KIE R (£
ZI19.5%8 M 1U°24.2%350) L2/ 5 I
B (21.0%34 T U31.8%38) AN RLaksSi
TV %6 20204F D3 E ZE O KMFIITA)
a7y —HEEO[Tar L AR O
i ARALEZE D) — R b D TH S
EEZ LN TN I A H72 L T20214F
DIHEHTT D[ 2 DBk FEE | A
132305720 | [F4E I b 7 Bk 3
WEEO2H|§5% FO DI FE o7,

BB AR IC B TR Oy 7 ek
(7.7%3%) %18 (10.6%) A5 kAl 72 45
V2 B A2 d A N LT (41.1%
W) =7 I (35.9%88) . F 2 abH G
X (42.6%3) TEAINMEA R E .

NFEHGEE AL TS b — A

FE DR FRIE S ATZZEDHI D250
2021 4F OB HL KT Fi A HE I ZR15.3% &
4x[E (7.8%H) % T 7255, 2iudd b
BRI EDIE B IAADFE ST L 72
bDLEZHZENTED MU L7
VZHFset FR 2 s NI AL il 5 &
INNTT A7 H T 20204125, 7%k Hb
W KD%E LA &f_oﬁ(u(ﬁﬂﬁﬁ
20214F12139.4% b8 L R &YKL | 9
2020413%0.1%3:4\“1:%&ﬁ‘%iﬁﬁﬂf“ﬁ@@
Yotz a7 27 #1751320214F120.8%
& s N O INTRICE S E o7z,
20214E DIE B WAL A I I A
EDIKHER DY 1211 58.4% L 5% Fr #x
L7285 B HIZB W Th e EE T sEid
ERT12%EIEN ERIFL o7 50
R AR D b H#R135.8%~9.4%I 2T
FoTEY ARG P MBI % 7~ L7z Hsk
\37%h o720
FE AR B TR R (12.9%
iﬁﬁ) A (3.1%8) A RE > Tw
AT AL DI TR TEEE
%i%ﬁtn%%mtfu%ixvﬁyxd‘l‘l
(38.4%%8) R0V FLHIE (22.5%) e —

! Prajm. 20214E9 A28H1 (https://1 prime.ru/energy/20210928/834815247 html)
PFIREE L B H5E [COVID-19 DUy 7REFNOHBLEUF O/ IG:20214E6 H ] (ERINA JLH 7 V7 #7714V E1-2101)

ERINA REPORT PLUS



IR 3 IV RERB A 7R
LT, Zo#flild. 4 HE 4 5%
DRE RIS THEY A AR AT
FHBIZIoTHITELL VT
Vo 20214 1-9OH OB IF 2 2 FTRER
flEE 22> TBL T AERITPITTOHE4M
FHNAT S A ORI AT O E
W07z EDTRIBENDS,

20225 5 1 HF OO 7 RURER

D EENE
20224F2H24HICIGE 7202 TI2 kD

I IAFNOBRINE BROZ LR

AR ICO R # iR i T e T

TO
AT, SR BT TIZIE-EY
LR TEHDIE, W~ DHETHL

Oy 7Tld EmRPHARRESLDOEE
BT A OGS REL, 77
FTAFR B EZF I3 AR TSl Fk 22
B L7845V — 7 Vo fifi S i -
2H725L 720 20214E 1 HOWE B i 1
FAE#IE, £ET0.99% (HaTHk., DUF
). WHT0.90%, 2HD FHARTZN
ZFN1.17%. 0.86% THY ., FiFEHHDA
TUHEFET | ENTNBES 2 ALV
72o72h%, SAIIZZEFNENT.61%. 6.50%
ALk A7,

72720 Wil Ao dEFEDo0b
5o ARMODH29HETOMIT A D 4
E oW fifi LA SR HERHEIX1.46% 128 &
ol THUL. BA Y TLEo7220214E
DKHELHRTHEH W EAFETEDH LD
DD SHINITREMELTL TS, BT

ERINA REPORT PLUS No.166 2022 JUNE

Ty V=T WHREEL TEZEOIFHE
THbo SALLHIZIFIV120.38)V—7 VD
W2 151% ., V—T IV E O]
HHENTHY SHIZASTIFVION—7
WEGIY . T IA R B LET IV —T
VDS E To T 5,

i B Hb 35 oD Wy A B 1) CBLBR 2~ D
& SHOY E5-2251.96% 72572 F =
IMNEREXZIILD T N A LT
2 71 375 7 & 3 B b o0 W filli_E - ATH
TN ETH S o B A AN FELC
A S FE TOREREH O RSl A0
FANT T Lo TRNTNALIEDRGE
b,

ERINAGR AR ZE - EEMZER
HER

SOy T HEEARLTIE . 20214 DR EIAGBIEOM A AL T F (2022484 F28H) 124D T 20184E~ 204 OMIED FRMEZAT-THY « Faw Lik. THL7#
A EOWIASEEEL COD W REED S D o 72720 | FEHFER RIS IO E B4 S— L VA VMERE T BRI 2HT OB INE D725 4 I BB Cld v,

ERINA REPORT PLUS 73



LT ST BT

HHEBOYEWHHE LI DERLWAN LI\ ANTLEMEI—ANL "RIFNEOHBI0cON RIS HBHE T | (F)
(B BEEHETAL D) [ (H 31200 EHTROLO] (S HEHG6L Hy32c0e " Y —vE—LSISIN) 7TLY 2RI —BEIUE - (BHESHEH6H 32200\ 4 TG U EREREIHT L <0 (WH)

- A LLL 052!t 862 L'ee 0'89 9Ty 98 L6 L'Ge 10V AN 4 XEGECT L
- 1'0g 202 696 A 4 1'9e W g8y v X 4 rew el v L'ey R 4 el WEHEAET
- A 4 veLw XA 4 981 V¥ L8l'w v'6 10 06V ol 8y (WA 4 view Wi iN 7
- ¥'66 L'Ly 6’8z 0¢ GolL v KT 4 6'6E 8'G 1'ee w 6'L2 0¥ I 4 [T G2
- 8¢ 861 £9¢ AR 4 I 4 80l V¥ 9¢ 19V 69z ¥'61 6°0v GGl Wi —7 L
- 1'e 0Ll R 4 02 7’61 8Ce rew 9L2 A Gel NI 4 A 4 Yoy coymne
- ad 09l V¥ 96 V¥ 76 99 vz A 4 iz A o€ 4R 4 9Tl v Lgn4: 4]
- 181 W gLl ¥'8¢ 414 6’82 'l ¥8l z8l1 L6 e w 0¢€ g8y LWLLANLTY
- 9'6e 808 0'€s 1'GE 62G gle 1’8l 612 AN 4 AT 4 6'G 69 LOMACLY N1 4
- 9'6G 9Ly 28 4 R 4 AT 4 ver v L'ly N 4 20 6l 09¢ 0'62 EDE¥\ /4
- 8¢ vy 89 GGl GLw €9 82l N 4 G'ey 89 012 A1 4 ElFI—XNL
- gle 671 07? oV 98V 66V 90! (A 4 8'8 29 80l AR 4 XS E T
- 9L €L 07¢ R 4 oy v Al L'L N/ 4 1z ¥'g 8Y AV 4 SHEE AL 20
He-1-22 | H6-L-12 | H9-1-12 | He-l-l2  H6-1-02 | H9-1-02 | He-1-0C 1202 0202 6102 8102 L102 9102

(%A E W) R R EAE

COFUUREHEEI RERYLPNULIN ANPRENHI—A N URXY YIRS ETEEHIE8102 " RITIOIR S HETME | OIE358102 °ORY ([ERHELIHZIH0202) BEIHHH HF 48102 - M2 - GIANORIE—L (F)
S (AN EHEHSCHYHe00) N ) A LTQULEMEEHE L A0 HEH)

R 4 8¢ Vv 09v LN 4 ol 8¢ Le 66V o'l 8'¢G ¥0 86V €8V XSHEJCT£
ocv SLVY 00l'Vv L 8¢ 06 gel 66V ve 9¢ 6Vl ¥'09 NV 4 MHEEALT
1N 4 RN 4 80l Vv SR 4 9C¢ Vv 'l ol A1 4 R 4 8¢ 9 NV 4 6'G M2 iN £
10 9¢ 6¢ [ 69 €€ Ll 19 LS 97¢! 96 L't 6l [ Tee 223
¥'a 0§ vew 22 4 Lr'v S €q 0§ 1A 4 66 vyew €q oy v WA — T L
10l 9¢ AV 4 R 4 €0 87 G¢ €L ¢0 G¢ €0 1'6 ¥'8 [*47: 70 4=\ VAV
S0 L'S¢ 8'G¢ [x44 AT 4 66 Vv ol'v 0'le G6l Vv ¢8l R 4 L8l 09 s
ol ¢Sl A°A 4 6V Vv 8V 6'L A 00! 67 Vv A 4 8¢l LS (N0] L ULANL5TY
€l LS 6l Gl AV 4 L' 14 6¢ S0V 9'q 8¢ L'e 8 A\ &4
6€¢l 8'le (414 8Ll L8V 98 Vv Gl 19l LYV €l 9L G¢ 80 EIDE N/ H
€0l (2> 6 L't 69 1S 691 €0 cel 9Ll &4 o L EH¥I—&NL
0§ 6¢ €t N 4 R 4 oe v 'l 8¢ ovv 99 ¥'a 1'e ¥e XS HFHET
6'G 9v 6'¢ 4 4 9C Vv L'L'v 0¢ €q X4 &> G€ L' 8l SEF LD
He-l-c¢ | H6-L-lec H9-l-lz | He-l-1z | H6-1-0c H9-1-0¢ @ HE-L-02 120¢ 0¢0¢ 610¢ 810¢ L10¢ 910¢

(Yo HK ol @B RFETH

ERINA REPORT PLUS

74



=)
=
=)
=
N

2

PLUS No.166 20:

=)
Ay
=
=
<
Z
=
[«
25}

CHHEBVLREZLWMNULIN HNPRERFI—ANL "R FEOLI0CON RS HEFH T | (F)
WY RCE T (AMEEHEHICH 352002 " Y —vE—LSISIN) TLY A2 —BEUE (WH)

L'e 8¢ LS €l Gl L'l €l 8'G 6l 8¢ 6Y 8¢ 6'G XS HEJCTL
8'6 0§ 6'¢ 9l L'y 9¢ 9l G'8 1’9 LY oY GZ L9 WEHEALT
6L 9¢ 8l 80 8¢ A4 A 29 06 Ge 8¢ (A4 8Y NS
G'g L'y Ge 9l 6 12 60 98 06 9¢ Ly 1'e Le Mg ex
89 v'e v'C 80 vy A 9l €9 7L 8Y oY Ll 06 WA— 7 L
1'6 0¥ 9¢ £l 6 v L'l 29 67 (4% 0¥ 97 1’9 LGy coyine
8'8 9y 6C 9l 1'e €c ol VL 06 A Y 8l 8Y [Van:5:: 47
€9 8Y A 61 €2 Ll L0 L9 €€ G v'e 1'C LG AL 5T
vol 99 Gy v'e 9¢ ) 8l v'6 €6 8¢ 0¥ Gc 06 Ll g
LS Y 6C Al Ge 9 0 79 0¥ Y L'e vy 09 E LN/ 4
611 09 Gy L'l A v'e L'l v'6 09 L'y 0§ 1'C (A% ENHFd—&NL
¥'8 Gy 0€ Gl I'e ¥'C L'l 7L 06 6'¢ 8¢ (4 ¥'g X 2 B Y
00! €g A (4 6 9¢ el v'8 6% 0¢€ (57 (4 v's SEEL AN
He-1-2¢ | H6-1-12 | H9-L-12 He-l-12 H6-1-0¢ H9-1-02 | HE-1-02 1202 0202 6102 8102 £102 9102
(Y%A HTlpl) s T Hgh B EE -
CEHEB OYEWHHE I PERYLN LN ANPLEMFI—A (L LITNEOH810c0OT RS B ¥ T | ()
(L EH B L <O) [ (Hed52202° H6 " H9 " Hedr1202' H6 “H9 *HEeH0200) A EHTHOLA0] (FHEBEHEHICHy 32200 4 L TG LB EEEE L <0 (HH)
0L 072 Ll 0 vl 80 Il vl A 0¢ Gl 69 1'G REHECT £
NI 4 69 L'6 GV WA 4 voL v ol 92 0S¥ 8¢ ()7 L'rv AR 4 WHE LT
A 4 9l v'e A 4 'l 70 88 'l NI 4 8¢ 6C ol A 4 Wi iNf
v'e L'zl 60! A4 R 4 R 4 €0 €8 INA 4 10 Gl 0 00 Wi & e x
G0 1'e L2 90V A 4 A 4 8l 8¢ L0V Gl 8¢ (A4 I 4 WA —T L
Gl 6°¢ €8 ¥l (X 4 oy v L'e 80 10 €c 4 Le AV 4 17470 4 =) Y4V}
el L1l 991 92 90l V¥ 96 V¥ 20 v'6 LSV €9 6'G A A 4 LB
€Y oLl oLl 0¢ A 4 Iew 20 601 AR 4 v'e 4> G0 (A 4 LU AA£5TY
70 99 9L A 4 R 4 AR 4 gl 06 6e W Lo Al I 4 A 4 L)y i
07? 60! gLl A 4 A 4 AT 4 A 98 A 4 9Y A 1'0 90V B\ &
20 6'¢ vy IR 4 (N 4 Lcw 00 67 INR 4 ol 20 (I 4 (I 4 EMHFA—ANL
0l 0L 66 20 0S Vv 09Vw 4 €6 YA 4 €€ ee 0¢ A 4 X 2 B Y
9€¢ 7’8 2ol 9l v R 4 row ey 8L A2 4 61 8¢ el R 4 EFEALAO
He-1-2¢ | H6-1-12 | H9-L-12 He-l-12 H6-1-0¢ H9-1-02 | He-1-02 1202 0202 6102 8102 L102 9102

(% H i (2l 37 1) 30t BrERIC M AC\[/

75

ERINA REPORT PLUS



LT ST BT

L Hyr120e: (HOL “HL " Hv350202) #El%

(HEWEEHEL-O)[(HeHeeoc: HOL “H

RS HOLAOIPIE— LM+ ° (FHESHEHLCHYH0) N A LTLIHERLEEHE L <0 ° (BHES HEHOCH8#8102 "Y' —WE&—LSISIN) 7-LY A2 RS —WEI.UE (WH)

868621 G8y'9zl €662k  00vEel | LIpOLL | G8V'OLL | GOE60L  [19G0EL  1¥9°0Z1 LOV'[0l  ¥98'86 G66'16 [v9'98 HESECT£
s6e'sy L01'sy 6L6'LY AR 625'SY £5€'SH Liv'sy  |690°08 L§T'9Y 0ov'zy AT 60v'vE g91'z¢ WEEALT
601'66 62L'26 805'€6 1£9'26 8206 £06'06 96v'68 1£9'76 81626 8LY'L8 66v'LL 96v'89 66679 (17 AvEA
286701 09’80l PPL'90L  £96'86 £91'96 89596 G1€'68  |Lzv'80L  €¥8Z0L 958'76 1£9's8 0LL'SL 69L'69 173279
£26'8S 85996 25096 828'sS 06€'08 566'67 LG8y |€61'68 0e'28 vETLY s1eey 89€'L€ Le8'ee i —7 L
OLL'LS oLL'LS 106'LS BLLYS 8£0'1G 808'1G VLE0S  |vLG'6S £11'es £12'06 £G1'Ly S9v'Zy 601'0% YL Ycoyng
299'S5 196'25 179°28 gL'y 68¢'sy SLv'sy 889y |L22'sS 501'05 198'9% 6612k 5v0'se LL9'SE o
899'08 10906 88L'88 29118 8ev'18 1§28 S61'GL  |£60°c6 £29's8 8vv'08 968'¢L £08'S9 65119 YHYLALTY
92'05 529'Ly 108'Ly vILSY 5e6'vy 201'sk (8L'zy  |601°08 2LLLy 968'st ovL'OY 8v8'vE ¥59'2¢ LAY
£5e'18 262'8L G£6'08 £69'GL gel'sL 1¥8'PL vIS'IL  |€18'28 8LLLL 20v'sL 11889 90229 00068 EIIEYEN /4
LL6'SY £69'2y £eg'ey 289’1y 9L1'0Y £511Y 00£'6¢ 18Py 008'L¥ sL1I'6e L70'9€ 1£2'28 696'62 ElH—A L
881'G9 790'9 08€'€9 0v0'09 968'LS 3£'85 05295 |0v9'9 86£'09 L£V'9G £99°16 286'sY 98L'Sk HE B
LLL'9G Lyv'yS G65'VS evl'es 92v'6Y 009'6Y LLg'8y  |Gve'9g reLg L98'LY veL'ey L91'68 60L'9¢ HELAD
He-1-2z | H6-l-lgc  H9-I-1z | He-l-1z | H6-1-00  HO9-1-0¢ HE-I-0C 1202 0202 6102 8102 1102 9102
MMc—1)FTEBE FRH L
(DO MR RSP — L) B EROEY HECH vH22002)5— L XY H O H0202~ 58102 * Y B2 BHEF OUTWHHET L DS RUMA LI\ AN T LENI—A (L HTHO T HEEH O BT H8102(F)
(LSRR EHEL A0 [ (HOL H L Hy1202 HOL  HL * Hy350000) (L BS T L A0 15— L ok il ° (FHAE 38 82 H y2202 Y —y§—LSISIN VLY 4B —WE UG (W)
- 19 59 8% 5% vy £¢ 80 €5 gl £ 9t 9z v R ECTL
- gow LA 4 ssw A 4 czw 11w ol X 4 Al vo W YA 4 8oL ¥ WEEA LT
- 78 4 ezw A4 »0 ¥ 0 00 L9 Vv Ls LY R 4 YA 4 WO
- 90 20 sow z1 zo L€ v'8g vy 1'e ov €2 19w 1799728
- Lt 90 low s1w 6ow 8 LY 0 Il 'z 1L 6L W WGl —7 &L
- siw ozw scw srw rew A 4 6 A 4 Lo gl A2 4 YA 4 YHGY oy
- 91 10 6z w orw ocw L0 981 ot w L 6¢ 0w Lsw o gy
- st 80 VA 4 01 vl 51 961 12 8¢t 1 ¥o v A 4 YHEAALTY
- cow £l osw sow zrw 90 08 00 6 12 N 4 L9w LMAYYN
- 61 s1w 6ew zew sew ¥ 0 522 90 ¥ £2 0t R 4 XA 4 EOIE /4
- cow 61w 9rw czw siw £0 g9 C 4 Lrow N2 4 XA 4 09 ¥ EH¥I—ANL
- 80 row 7 4 rzw ozw v 0 621 gLV 8l e O 4 8 W WS HEEH
- vy vz sz w gew Iew 60 1'e A4 61 L 0w AL HE LD
He-1-2z | H6-l-lc  H9-I-1Z | He-l-1z | H6-1-00  HO9-1-02 HE-I-0C 1202 0202 6102 8102 1102 9102

(S HE RS ZEHBHRTREE

ERINA REPORT PLUS

76



®T> L

EXIVOREFFIE . 2021 4EIITRTED
W 2G2S AR L7225, COVID-19
ISV DB TR VD, %
HERFIMT 572002, BUFI320224F2H
T B e i RE B | 2 R BRL . AR
FIEBICRREE SN2 X TOHI R %
DEEE, SRICT R COWEYMIRTTE ICE
BRI L7z Ll ENOREFEEE)
13F72 COVID LLaf L ~)UIZ|IEL T
BOT, Wl Ao, EOLD
COVID BZH 12D | ik L [E 52 3 a8 B
ANCR LS 20123557 L Tb,

NOOE

EINVOFEEIUFH] GDP (&, ki
SRR 3D B A D B R A e 7
. 20U s T A L | 2021 4R 454
W~ A A3.8% CTh o7z 72720 .
20214F 554D O T Hi R AL I A D FE
'E GDP (&, FiUPHIL00.7% = h o7
20214F D4 %8 GDP M #1%. [l
FEDL6% DI/ H1.4%IZ L 720
20214F 854D M 0 44 H GDP 131349k
M7 NT (47 2fEKRIV) THoTze

HERE TR Tl B — Y AHY2021 4F #5400
FIAZ24FA VDD T T AD %5 H 720
—DHERTAN=THo7208, Mo
NTOETI—IVAFADE G- L7z
L LBED AR DM DRI THY) | %
EDTIUNN Tz B TEEHERE T,
ENEN~AFTA33IRA P~ AF 19
RANOHMEND RN TH o7z K
FESE DA IIMEAE 1L . 20224F 55404 2= 1
12 AF R0.9FRA LT, SIH I
B4R L CTRA L2228, MEERBLIE~ 1A
0.1RA M CThHo7z (K1),

T Tl 20214F 453041 i 0 %
'E GDP (X TR L. 2% Th o7z,
FH ORI L. REFRe I IE it
ENDBUF ORIBOR AT F72 03 TL
727z BIAERIH LT 1% A L7208 S
HEEILT SRS THo7z, HEE
BRI DE: . B HICHT4EH10.1%
WA L7z FEFIZ, e —E A0
VLR E R A 138 9% I AL . et —E
AP N ERTAEHE14% 3L 726

T T Tl 20214F 45404 - o %

' GDP IRIAE HL3.5% AL 720 il
BERERTED K ED IR E) ) Thorz
A, A~ A S AT G L Ik
THE . REHTRASNIZ BT ORI R
TSI, (TEAL DFETINLLD
HEHE R LI BRASIRS 2RI LD
WAR—ZTCHEFH SN0,
6.8 RA VD EED/HL 7z #olk &
KIEDE51311.9FR1 b Tho72, [6
RS BRI B L Cli i AT AL
T ADSBEIIL 727200, FlH I~ A F 2
221 KA b L7572, GDP DlET
60%% 58> % 1 i O s L 40U - B
FRH AR ATHIAEH32.5% 18 L72A3,
T i O I TR FL12% L 72 o #i
MO AEEIC, PEIOXYTIOFER
(& BE TV EFEOFEEE T E S i
WFLHIORALIZB L T7z (K12) o

FEH L T A (GIO) 1£. 20214548
Qe S LN E S PR TN S
A3, 202248 55 10U L U R 47 H 7. 2% 05
LTz 20224E 3 HOHi /NS T GIO
WEHTAE32.9% A L7z ZAUE E IS,
GIOD65%% 15 &> B4 3 BE D 42.3% D
WANZEDBDTH D i 132021
SEPIE DI A & ftl L 20224E3 HIC1E
B4R A L 73% 0 A L7z, Zhud BT
WV e E D TOHE R 2 B 20 R
P & ORI B L Tz,

HEZ W5 (CPD) @ L H- 2139k
Kafilt 20224F 55 10U 21314.4%12
FEL7zo & IET VI — VR L i O
fifi#% b7 ASCPLE A SO ERFERH T -
72020224 55 100 W > fr i - FE 7 v —
IVEELOCPLE A 313 /i 47 1619.1% T\
B OCPIEFHRI322.1% ThHh o720 F v
TNV BEZWHIEENA T v Ok
OY =T RFEOHAIZ &M IET VT
REC. kD26 1% THY  Hikid ek
D144%% HO T D,

ELINOME NN IEE [ EFEE K
il RRIVIZH 32 AL — ML
202147 554 122849 by VT E
L 20224E3 HIZIZE 51229020 7 0V 712
ALz

20214 E KD~ =754 (M2)13279
Jehe 77 (97 86K F)IV) TR 4E I
13.8%EHNL 720 L Ly B TIVERAT A5 A
IV ORI $ B 7Dl 4 Rb | &

ERINA REPORT PLUS No.166 2022 JUNE

OERAE AL 72720, 20224 55 100 -1
FKI21326.4J 87 V7 (9L 1E KR LV) 12
WA L7206 IVGUTIE BER & F% D
AT 96.0%7%520224E1 HARI12136.5%125 ]
& RIF E51220224E3 H T HJ12129.0%12
5I& 70 RN B R R O A FHE
5 I&GEEHIINL . 21.9I6hy 7V 7L T
AF 025 2% 38 N 720 A~ ELAEHEDEN A1,
202243 A K 15 CT10%559.7%1 23
P AL OO % i) 7252022
SESHERDOABMEMET21Ih 77 (7.3
BARIV) THY T VT E KRV TER
AT 15.2%& 3 3% INL 726

E R T HIZ20214:122J890901& ~y 7
W DIRT-E 7570 ZIULTAEHT LD 36%
o720 FEIZ20224F 11U 012D
25506 by 7N T DR FE TR oTz0 20224F
ENIE SRR (=Y Wt N 1)
DA FHE TR 35.8%H 9356801
Ny 7N T Tdhorz s, L EMET O A
FHEL AT H40.3% 3 D 3J823F by 7V
T Tholz. THRILM DML, I
T OHIE H39.6% DM, BLOE
KL DF548% DN LBHDTH S,

NEES

20224F BB 1M M. £ TNIE126
HIE L Ga AT o720 FHVE B AEIZ36
VT, B A ZE R EN19ER L,
1765RV T 250NV BR TRl ER L7z,
iy TR 0 2.9% 08 A L i A HT 4R
H11%¥E L 72 o Bl oA, EITH
PO DO LDLLDTH B, Ak
OFIE . B AYZITETE 62.8% L
7o, ARG O LRICEY . ST
HI4E L2, 4% AL 7 o7z o 20224E 55110
FHOR FATE L. BT TR2.5/12
ALz DA B R X
A FUR H E2H L T,

O3 7IEEYTNVORKDEATTTH
0. FEIEHARZZNIH Tz, 2D
OE 2 PLOE AL, TNENEFO
32%. 31.2%. 8.2%\2 MM ¥ %, £ T
NOTT T hH0H A D57.1%1E 7
mCHY, HRDPSDE L TILVO i A D
71.2%\3F M TH 720

ERINA SAWIZEH L0178 B
IIINVI T I T I

ERINA REPORT PLUS

77




JLs T T B ST

78

M1 MEFHAGDPRRREAERFIFITSE NrRIFEREALL)
-15
I omomIv 1oImmvorommoIvoImmIvoIomu v II Iy
2016 2017 2018 2019 2020 2021
—EMOKEE mm TR e @ZEE mmd—EX i ——XEGDPERE
(HAT) EVILEREED
M2 MFHAGDPREREREFRRBAEFSE (HaIFRAL)

(%)
40.0

20.0

10.0

0.0

-10.0

-20.0 -303
-30.0

-40.0
I o m1iv 1 1o m1mv I 1o miv 1 1 mi1v I 1o 1u v I 1o I v

2016 2017 2018 2019 2020 2021
RAHE e EARRE it —e=REGDPRER

(HFT) EVIILERFEE

ERINA REPORT PLUS




=)
Z
=)
=
N
A
S
Q
©
S
=

S
4
n
=}
=
Ay

=
=
Z
=
[«
25}

R SRIEEER EAE] TEHEB I E ] EBEEN LT (WH)
‘BB ch i PN—NEY TR RIFEHHE Y SR T ERSRE T EEEYEER T FETHHEER(F)

- - 9¢6 v |66 8L 8L 88 86 8L 8L 68 - 8 8 W 161 6 W zel o TR FIER) ) AW E W
- - OISV |I'I8Vw [89L W |oLSe 1'v6 IeL 66lVv [889W [SVSVW |90SVY [Svew |99V gLl o€ v'8L (- T Hif (2] S5 1B X ) R BB 4 55 BRI B M
90e v |[ovew |ocew [cLlw |vSsw gl (01 06 LeL 972! 80! R 4 €01l gel gel 1'6 6L (o TR IR RGBT Y ME
- - 08V |ovew [evzw |LO LGl oLl 61 88 V¥ PR 4 zeLw 1L YL 9yl €6l 002 o TR FEN) R SBGE ME
68 W |06€ GSZW  |IE9L VW [80z W |eL6wW |96 W 0081 VW |IVS W [¢z6'L W |9/2W |606CW [eest W |9SL W e L'l v [099e w (LN GBI XM ZE
169°L 8€0'L G8z'e (44N} Gog'L LEL') ves'L 99¢°| 89%'L 6621 2911 6789 662G 8219 GI8'S LEEY 86e'e (Ur4ISNLB)Y B
26| 0811 299°¢ 8Y8'C €1€? 1Lg 0007 627'C 61€C Z6L°L 9e0'L LYT'6 9LG'L 029'L Z10°L 102’9 916y (I ASNELE) T 6
K14 el LLE 9zL'L 8ty eLe LLYy 7901 168 6 9L v |86 LL2T 2671 LELL €98'1 866°L (MASNYLBE) XX & B
L6 zol L6 00! 66 €0l g1l 81l vl [ 80! 00! 81l 10l yol g8 68 (O ETHE T
7 (A7 AT €12 g9l €0l 8¢ 0s v 2 4 A2 4 0zv €le (I 4 0§ §'92 96 1’9 G- THERIFEX) A FOEHE
6°¢ v'G 6°¢ 8¢l 202 962 62 291 86 9G 9¢ 8¢l 291 78 8¢ G0 012 Cor TR ERO) WV IEO CN) BESHHHE
2067 168°T 6987 6v8'C 6Y8'C 0587 0587 1682 L¥8C 66LC LGL'T 6Y8'C €187 ¥99°7 eLY's hy'e 81z (G GENA—T1EZ A
- - - 1'8 YL '8 88 9L €L 99 99 - 0L 00! 8L 88 00! (%)EFE¥
lad (a4l vyl Al 98 1’9 ge L2 v'e 9¢ 1’9 'L Le €L 89 [58% 80 (%" T M (2 S B o ) e 6 T W) O B R
6l1EVY [8S W L 1'82 G'Ly §0S 1L 601 20 9Ll Y [rerw |e6p NI 4 L'l ¥'9 1'g €0V (o HHE R HHEMBETFET
- - - LE 4 60V 90 8yl o} 9TV AR 4 roLw |yl N2 4 96 L'L 9G [y} (o H 2l 3 1B ) e F WAADEEE
- - - vel 06'6 6701 616 L80! 29'6 05'6 oL oey Gy'Le v8'LE 86'2¢ 10'82 6'€C (GNGHAREFSNMEED
Hedyeeoe | Hedyeeoz | ©1F220e | Oy 1202 | Oe3F 1202 | O¢3F 1202 | Ol3 120z | Oy330202 | OEFF020Z | D2FF020Z | O1F30202 EAY{/[A 0202 6102 +8102 /102 9102

79

ERINA REPORT PLUS



LT T By AT

80

0= [E
XU ORREENA
i E R AT (PR RAT) 274 A26H12 2

FL7220224F 55 10U o0 B e 32 (R
fil) V& 2R A TR R0.7% 2 %20
HIADE1.2%% T [0l 572 7 ZIHH IS
RHENT T R B M T A
0.4% CTHIAD[A1.5%4 5~ 1 F AZHzE L
720 W B A UL ] A 1.8% TR IEY i
WMOF15%75~AF AT /2. FD
WERCIE B R UV R e E R T
HOWAIZLY [ A24%E 70 FiA O
2.9% 757 AF AZER U 7o B E 1
— MBI R OVl A AR T i A 2 &
0[] A4.0%E 720 BT O [F] A0.7% 25~
AF ANEDHE R L 720 T DI -4 —
[T I S N SN 1| Y S T
I OMNZED[F4.1%E -7z mi D
[/5.0% 25K T L7z — Tl - —1
A5 ABIE IO A DT 0.7%&
Tpo7z o A ORI 4.8% 7 I T L7z,
20224F 55 10U o 8l T3 R FE IR
O 1325 3 F 2 il TR T 16 3.8 % & 7
D BT D 1.1%55 L H L7z Bk Tid
A T 20224E 2 AT A 1£.0.3%.

202248 55 10U T 0 S 3 HIL T Hi R

Wﬁm 20%CdH o720 R TIF202242
22.7%. 3132.7%E 7> T Ao

20225152)%0) 25 AIMF 520 13
3EEVO R T TH o7z,

20224F 55 10 03k ROV 235 — M
1RV=12057+> FIR TIE20224F2 12
11987+ 3AIZM 122174 4 HIZ[F
12357+ EHEREL T\ B,

20224E 51U o7 B Wy fili - 5
HIIATE I 3.8% TH o7z Ak TR
202242 BIZwi4E R A 103.7%. 3HICIF
4.1% AP [F14.8%EHERS L T V25,2022
SEEE LU o 4 B P Al 1 531w
SERHIIER 7% TH o720 AR T1320224F2
AVZHIAE R A H8.5%. 3AIZ[F8.8% TH-
72

A EREE & RFBHED K IL

3AIHNIAT DN R S T RT
EN S NN EY S NP RPRVA 7% i By
HREOTF N (20 73) Kb 558
BERE > CLRL 72, FRIFSEHIHIZ K
AR 5 FMERE (2377 %) Bt
DIRFE LK 5F SO IRTFEME DA &
T2l

ZaREH CIEREEOREE T2
bOLERALNL— T EEDL BB
BHED G- OHHT 505 5D TIBY, Bk
TR IR A D W EE DS AR S NS B
DF 2 N=2ZH 7B E AT B E R (O
VORI A) KA T % HRITE # M
BTl L0NEFIROE RS (V- 2ea
V) BMECTEHMEB O CKEERE B
5 (FTA) ORI ML A 72 i
RO T CIEE & T I e Z
LEHREDERE BRI A AFLVZ K
Jo

xF HE AR Tl I 2458 % 04 H24H
2 ERGEAE (Fav-Dr ) EERERES
HlEETAREFATHARIREL HE
MM ER TP 7o FACER NI A A
FEVEIESEAH S LB T REL « HAR O ] iy
HBLHR L2212V T RR L 720 BT
HED B THREAN DR IS A5, ZO %
RIS DI 0 D8 E 2 5D,

W IE S OB T 5P T R a1k
i FEIE O T T C FHHTEHEL - B4 B Hi
FROUGENSEIFNLLEEATHS

ERINA FARFZEH8 EAERTSE

3HICFL.3%E 75T\ b, BB 794 F R DOFELZ T, EP%HH:&
20174 | 20184 | 20194¢ | 20204 | 20214 iﬁ 798 | 10-12 fﬁ 2628 | 38 | 4A

SR EIAE 7 (%) 32| 29| 22| 409 40| 08| 03] 12| 07

A 2 (%) 31| 37| 32| a24]| 41| 37| 02| 15| 404

b5 2 AT (%) 08| a22| az21| 26| 25| ao04| a22] 15| 418

90 T3 2 BT (%) 25| 15| 4a01| 403 74| a12| 10| 11| 38| 03] 13

S (%) 37| 38| 38| 40| 37| 37| 31| 34| 32| 27| 27

MO (FTUSEL) | 113593] 110087 79812| 80,605| 76207| 19149| 21124| 16652 4273

Wit (£ 5 USF L) 580310 | 626267 | 556,668 | 517,909 | 650,015 | 158781 | 165,957 | 178019 53870

# A (FFUSIL) 466717 | 516180| 476856 | 437,305 | 573807 | 139632 | 144,833 | 161368 49597

BEL—F(742/USEL) | 1130|1101 1166| 1180 1145| 1121| 1158 1183] 1205| 1198] 1221] 123

HHEE T (%) 35| 19| 00| 405 64| 62| 74| 93] 87| 85| 88

LT (%) 19| 15| 04| 05| 25| 25| 25| 35 38| 37| 41| 48

WRAER (1980.141100) | 2467| 2041| 2198| 2873 2078| 3207 3069 2978| 2758 2699 2758| 2695

(F) EPIRAEE., A B, B E A, SE T A ER ISR LR O A EEY .

EPRHAEE, RIOHBE X BE BRI, SE TEAEERE R RERISFEHREE
EPRAE. &AOHEX N EEERTN, EEEYMIS201 bFEXE HEEYMIZ2020F 24
BHI mEARIMFA R #EE AL o bifitg

(HFT) BERIT. FiEtT 1t

ERINA REPORT PLUS

SHEEYMISATER RO KR KIIHARE



OHBRRTEEARKME (L)

IR TERETREESR
BTHEACRRIILARBA YT
v ThEfE

20224F1H26H 1) T 97 @i | 12k
X Bl S R M T e R B
TS AIR AR & A E H25H
WG TIrbiL:,

L R A B LGP = s A =
REBHDEHFBIL R T &
(e EE R = BN & N T (% - S e 2
LBRBEDITHERHEREL72,

MATAREFETIE, EESHAED
BT 75 AE FHI 0 202245 B FRLAE Y ik
Aort 2 3 28 BT B R O fE K 2 o 4
B A eIk AL AT RS
. HERHELILOLTL5REE D
sk, Ak & E % IR A ERBIRE
REETHOOE PR AR,
WRE AL ORGSR
9 D4 1k 7] AL C 5 D S 3 R T
WS DO DB E B OEE M7 B
REDFHEREN . FImATON .

EBRAZEERZERICHR
20224F 1 H26H A [ 57 @B | ki
1 EERTEERARICUR AR P
2IHR O m \RESEF TR BB
HE822 T IR FEENI

EERRECHEERSRVATLEE
DEZFTHZHE

202241 H28B A+ [ 57 @y il ] 12k
X, EIERRELEAEELRY AT A
FHEELCWAHEE L2 Bl THREL
72

SIERRETIE., BEFLIGOEGS
BB ELEH oA R Rl
W6 LRSS T A R
BT BLO A E TREOEALD
TEULEA: FE DBLIRE BRI IR ~72,

SIEERELIL, LSRR RER
LRI AR O B CRUEYICE
FEL | SEPLEPAT OO TR AR A b
THEHINEREEBEREIL TWHIEI
DWCEEHIL 72,

&IEBARERI. brRIoEA L
& D [ B 56 b s S B C LAY Y

Fo TV EEEH D I2NNAEZET
HHLB, THzbh E R T
P RGBS AET IV LHICH XA R
STV DFEETT R HIHDNZL
72

IR EARERLIE. TH oI @E . %
i R EARINE AN O A n
KT &5 e i CHEiE T 5 —
SERMO7-EDWN G AT | A
TREFina To T A &b A E P
TEDRARESE AN TR B8RS
HIRLICBERFEERE T # 2 1 M 5720
DREIEIEE| I E 5> TE VIR ITIUL
BHRWEBIN TN 72,

NERRILARSBA Y ZIVART
e

20224 1290 % T 97 Bk ) 12 dkn
(. [FIA28H . PR IR & sl (%
S ACirbivz . SRR
WEFETREL o /Y- Fav sy, Fa
veearFVNEEIREEIICOET S
WAL =SB L 72 NP T B R
A HEBER . L T MARZEAS
B, IR | 5 L, 3
PRSI L 72

SHCTHEIBRELL TR REES
S A4l AR 2% THe R SN 7o T YRR
A BT p7200x KA THEL . 2%
FELU TR E T A UGET H7200
MR DTEEDOIEBIRILERIEL 72,

L2 F R M IUGE DR AR E
R ARAR S NI CHER R E OB
PEEFHE T, NREZRD . ZOFHEE
PR3 BI85 B Ze% iR el | 92
BAZEBS 27200 B s it S 71
UASTR ARSIz o WA | FEFHEE) T
7R KGRI . Z DR RN AR
(G HTRARG S AR ORI B %
FDHEEICL T EN ) | ST FEAT
DIRFEATE FE LRSS 270 DO%E A
SNz,

FEE IR 5 A E RO — W igE
ZEBL . BEHERMOM OGN HEEL
T MAGRALL | 45 N BRI HiFR CReik
H%h =% w4 7 ) CREE S L T hx
HiZTHEIEL L BT AIEIIDOWTIRR
b7z,

SRR T Oz B 13

ERINA REPORT PLUS No.166 2022 JUNE

FEOE G BARI B L 7o R E R R
TRNCAZFHL | BETRSE | RIS E )
B0 E B R ERUE RN T IRL 2 A%
SO T LT FATT HREEHENES
L7zo B CIIREFITE) TN
AEBREMELL | EOFEFRIEREAR
Az i ] b2 SRR A PRAE TE A
BB EE R T 5282130
DSEOFEFEBOR Bl CHLEI RS
ARSI,

KT REFHIO B E LR
TERNIRILL | THENREEE LG B T U R
ARENZHEHT L CrarhikZ B &8I 554
Al #5 x H3 7R L 7o FE R A E 2 R IE DR
ECHEMTAZLICI-oTEREREEAR
A IR AR L E T AT LD
WLz

WA RIS R TIEILRLOPED
GH—FTRIEN Tz,

RS ERRBE M ARFE
20224E1 H30B 4 [ 7 @il ] 1ok
VE R R ) 57 R B AR 9 I K 2 23T
H27H~28H . ‘P ThIEINz,
RENUTE LS 573 F WAL T
BESNTREBEDSILT20 5 AT
RABEBEBIR DA T — =L LTS
mL7z.
RS R E B AET Y
Ry VRSB e R E AR
BT EE MR B AT R
EEEE AN EEE R, BN R
B EACIL AR PR S S 2 il
WARIHENZE . PR PE By R 255 0
IRV
FSWESINLE, iR FEFRA
RALANE E AR RSNz R TIEH
ITHRE ERLIE BB L 72, KEITOEDL
LS = S A DA
1. B RS 7 A B R e 2 B )
HoHE
2. IR E R R R AT B
GBI
3. WY R SE ) 57 3 W] B LR S IC o
<
4. I RRSER) 57 R B i AR AR B
Z
KETIE, SRR TR
L AT YN E S I e Y

il

\

S

ERINA REPORT PLUS

81




es T T B s

82

i BEL A 6 [ R 3E R 57 5 W) B3 i X
HAFERENORERELDS TS TR
FEBIRIC A ] R EHIRERL B EL
72

GIERRFELIIHEH CTOPEROE
il - SRS NROWER D70 DB 455
7o RIS A > TS BRI B
VAN S e AT E NES))
BEREEZRZWSHICL., BINE xS
RFEERDLFETHINLELRED | I
FIE WG B CTAEDE
BRI ICZE A L7 R E O LS 57 5 L
0 B &L 72,

SIEERELIL, bhubho L)
i E ARSI o SV AR R it/
DI R= 26 A€ i L N B Sy Y SN
EoNH L VNS N S SN
xBifL C&/z, BETEENLE) 5
HThHLEEN BT,

&IF BRI, fha T B B
BRI bivb o B3 57 % % B
O EMFEMRIZE T 2E O EH IR
AHR O OSBRI HE A S TR
o E I F T SO AV HICES
IZABINT HEVI D AN AT
NTWBHEL | e TN RSB D
FH B TR H R B sn
LR OMEE F ER SR L,

SIERRERIL. SR REYTH
] B3 AL A5 0 AR LR Tl )& o
T ABIZHSITER T 50, 555l
ZEREEDPDOONLEFRFL . 42T
O 3B 1R M OF Rk & R W B AT
REFIATLIE ST R 2 DD & AR5
FALIRICHE$ 20T A TR A3
RO R U B C & IR AR Y
WCHEGTBEDORERLEEY G 2720

RETIEEBELERIT T 28 EE N
s Vareas REHERETRERS
TRENTo7

Wt i & B RO Y5
BRI T 72 A BIIA SN BB S Y
RSN | B e S 5y o R BR B Ol K &
Rl Ry At N N 2 R ] |

RPTE LG DRI AL 2 T A T
A A U S B/ 2720 DB 42
BT, R E R B RS E T
DRAMBUGAHREEL CORIERT S

ERINA REPORT PLUS

L FEP T IEE R @I RRERLO
KB EHEMFED D IAFN TV DL
W7z,

WL RARTE R SIS IR .
L7HREE KW b B LFHET. RS
573 [F B A se o0 MU B 10k . 5 BBk
EEICB VW THLDOHEEEA T 4L T
WINTENZ R DV THRFAL 726

GIE BB ERL AP RS
WSS S INE I R T il 2%
D, FaFrOHEEREFEZETICBN
TREHITFH R RARILO T2l
AN NPV R TRl E A OV A ARt |
[FR 7z,

AEEAIN Y O =WAN . = DA
WO 2w OME— TR SRR ZME T
LHEFEEMZ TS TNE, REY)
57 % ) B ALAR CORB B ISR & e
L. $X_ToRE B2 B R iy
K. FERRICECRFAIOICLIESE
KL7zo

SIERRFRLS, BT EREO
e AL T B R AR D SR A S
§h57 5 [m R L ORI SIS
EVIHZEEHLPICL | [ SRS #)
I RIEBIR OKELRET 1%
EODLIZODEIRE TR ERREL TS
I bz oW TR T2,

el I BARTE LAY, 201 74E 2 7k
AR LOELLTED . OB
A EB) % )RR B3 2501722
Ll EESEE) 57 ) B AR R o AL
TIEFRETT BN % — B o B B %
Ll NSy i 1 | DYl

o E M EORS L EMOTIIRS
o R E G S E T H2LI2D
WOHSEL | #5738 FIRMRE A& E
FEHTNEHTRIL ., a0
ERMZIE 3592 T, HObOELEK
2 S P QN Gl et = ARVAIY ) E i XN
726

Peld ik B ERL AN BT R &k
TE D7D RSB\ T | RS
HR EAH LA G RE LT, R
EEREIE L TIRD L O T EHITTRE
L7zZ &2 TE kLT,

TARE TV p ] f 35 ]t 2 2 2855k
Gl BRELEE LR/ a REII0
DET BRI RIS R 55912

FHIET, RENZLIERREATL S
EHLZBHINTL 7L | EHERR AT
FSEBODAHLAEEIRZ EHD
IHNIL T, B 57 [ WAL TS
By AL R EBER A REOT N, B
B R BOHLFLL Lo E
T RFR7200FFEZmITNRL TV
Bl 1 S NV

Wix, IR BREFLOR DI 2RIEE
V. RESEE) T A WAL AR R SR ) O
A, LR E BB o T it T 5%
BRI L2 EE) . EBEA LB
WCHEH RIS ISR EN IR0
pAdadsict | Byl

WEEIT, BB ERREE
SUIBWTHRAEIIE . SHR &S 40
HRRGEE AR E N 72& | S B
OB LR W HEH 2o DT B
R FERELTELRTTHIZLILES T, FH
W B O CHEM R ICEER . FBOR
RILE OB S DTS 5T
HEN2ZEIZOWTE KL,

FEEE T E R B TIEVDIEY
B - R VEEY A G SR B L 7oA
B ARG - JBESEMOT Thik s
B RE AR K IER 2L | BB D%
WHE B & 25 A 2 B s 2 S, oK
FIEB D JOHT | 265 AR AT
W2 SR bSO L v
FEEREME R EAEIR - mASNT, B
AN AR R A CHEL D72,

COMAET, FE O T E
R Z B AL Ry E R EHEE
& IRREIRDS . BROEHE F AR 5%
FEFFL7=,

B IR A L RS R T
FETIDLN R LTS, 41
BRHFLOBRHLIEEERARLELE
JEATE AT R FETHAHLIRFL 72,

Wi, T _RTORSSINE L 2 R
B b i B B ORR) R WERE Bk
DI EFRDLZADT . SHBRES
EIEHFEEICRDA IR LK w25
FHATT HL TSI fgiE T
)7 F AR O — R84
IERAAHERIC, ROIHKERDBND
WEDERFHATEEIFT 2,

WEE L, BT EE ORI,
SR B2 S8 A A AR 4 TR S



N7z [ Hha BB ERE O 722 B
222 oT | v 2n—F & & das
TR ) RENIET  d TR
F 58 e DR R YD B S & 1A%
TN E G T NETHLREDS A S
TWDHEak <7z,
AR RN et
ATETIUL FLA FE RO
HIHED 72D A HOFMEFIZBN T,
SEW) T E R SR EE A I L T o7
HODM A LA B A R7z 9 TEATTE R\
LR IR SR T EIN TR B L
K% EoRl 2 28 P T M i L 720
T, SE ORI A ] SF LR
MY 7DD FFEE FE I HEAL TR
EHhoN b7 B LD
F—RA N IELLESZ TR B O AR
HTENTELD o R, o B
Tl E O 720D FEE KO
EL A — )V CHIRR LB CE IV 51
L Rt F R, E s RN R
DEFE KRB DFFENLLoh) LR
BRI HEL D BN o7 [ A
Az,
FETEESNI R ORI, 7 G IR
B\ FEAIHF T B SR SRR At B R
DRI DER TR BB SRS
DI 03 G E) % FATI, EBII R
B CERAP oz IAIZH LIRS,
A IBN T R AT S HN (AL
D RS F AR OEREICAIL T, 3
W57 7 B HE B TRAR R s
BB T EIZDWTERFL 726
G R WAL IS BV T, &I
BREFofEaBHTLoYRET S
7eODFEBIAET | S il S, 4[]
W OHINZ S OME— I FEEA R T SO
JERNREZL T EIZOWTIRIZE T
L7z
W ix % 2 ORI R SN2 e OB L
B O B4 [7) W B o) v | 28 1R TE Aife L2
RZEL RS AL R
2SS S5 AN 5 45 0 AR L AF 1 % <
GG T RS KE LS TRASTY &
W Fo TSR E | AT H
DFENELTHEFT INTRETHLHE
BTz,
E D A R R I RS 5T
L BAIERRIIBW T, ZAICEY)

AL CHARSN S B HEE L TIRRL
TR OBNERT5I2 T, REETH
ALy e B R Rz IEIID
WTIRIEE ML

e AN S P NN
D RRILHE, FERROINAEE,
BIOINC BURTGEEIE SESF R RES)
TR AR B L el U b7
Vg

=2 S el bt A eN L |
DR R OELS T, BIEEEREALL
(L ZERMTLowNE T EIR O
A FERT AR BT T A I T 57
DO KRR EUGTE B E — m 28X, £
EXTITo Tl udzebi vy,

BFERES 1 FROENEL ., WhF R
B 25 I TRF 5 RSB 2R 2 T 2L
JAELESIEIL N ZEA T
LEEERRL . TE . Dy TR
BAR LoD AT DT AT BERIS
ZTIULZ S0\

W F T E A T TR
FMEZE 22T, RS R OZEEEICHIL
TREFM O 72 BN HLAL | £ 7 )VH
MABIEL . —BALSE 27200 K AGE
& A BB HF LTI LT
{EEZDWTE MLz,

HEFFEEFETELW e TE-T
FREANEFL GBS @R 235H
T MESETEAMEETE R BN . B
B INThS | e b L IkITTE %
HLAHTHET AR H T3 B RO 5B
LBRDINITRETH 5,

TR 5 e HUAL Bl i Y | 3 e 2 5
By, 2675 BRI 1 By | AR FIRYH
MEFHER 2 IO T A RAER) % FE
TR B CRSEEEEZ BN C, Fih
MifEEHE L | 2 REHEZ 2 REED
AW ALERIIH G TR, B
BOFEIZE TRITFIUI LSRN,

FESEW) 7 AR C L VI RIC
EEOTRTO A2 &85 TR %
& FEROBAINANELDIZE ) 5D
AR PR FEBUS 545 TR
L ZRRERIE By A R AR 0 | AR B L Qv
IRTIURZRB 7R\

KAGEE OEEL B EZIELGEEL
ZOPATITN T 2R - fELRIGEIE
FEICAT V. RAREBY O 2 F 7S i 3 )

ERINA REPORT PLUS No.166 2022 JUNE

TRETHD.

L AE NN S X TARAIEYS
HoTh, SIEBHEHELAVBOT, bt
SRR ITE L RE B ORHEIZIZV0Y
BRIE ST DDA | 5K 2
EFMW OB A E B T
BTN AR A 72

KETIEEE LRI T A5 A Th
n7zo

ST RS )5 W AL LR T h
L) - GrFal, XN - Ry - Ty
VAR WYL B3 ) 57 ) R AR A
FoRy - AvF AR, FRAE ST
B AR EF L - VAR, BT
TR H ] AR AR X - vy
VI, G ) 57 3 ) B AR A
) -V F AR, BT RSE )57 [H
WHEEAAES Y - Far~ VK, L
TR ER) 57 E W AL SR - 3
IR VLJE 8 S ) 57 4 A ML 2
L kg ARDSET L 720

ST RS 5 F AL LR T h
By - Fal ) - rrarg R, BEin
) G R ARk R ks
Ty, FL VTR, HE R E
REGTHR BN TR T - 70T
I BT R SE ) 57 [ B AR R
Ny - Do K TLEGE B S T
WA ETaY - v F AR, BEL
R R AR R L - Var
ARAEH R TmEITo720

R L. EE T H A58
BB AR ST BB\ AL o7 T
AR RSN B E R &S
L. &IEBEREEAE 7 H I %
ST o7 RELBABISOWTERE L2,

WeSIX I DR DI 25 & W F5
A AFN L ERE | B LAED
MEE7-23REHCL | ek £ 2R
HRIZBW TSI O E4A TRIC
FATL TGRSR . B oS
BEEEBBIEL

b ) 57 4 TR AR L S BT
TR ICDHET HIFSF R AET)
ERINFHIET, B OTITLRGHAL
DYEN - FAi i Eix A i b5 7200

ERINA REPORT PLUS

83




es T T B s

84

FEIZBVWT—EDORRE DL
3k ~<7z,

B Em Tl SO REBOR B~ LI A
EUN WAL ARR A sy oY) Eil 2]
A - BUERE B2 B S S E N b o7
A IR SR 2L R SR DS
JiELSGAT - BFEEIT,

A d, SIEEE I E R
LCIEYLO T EINAT R 2T HUL, [H]
PR AR E kL Coflimett
BRI IENTTERNEV)ZEIZOWN
TEHECRAB L2,

SR 57 W IR B R A%, 18 e 7 A
EHEBERRS N/ RARIE B T %35 K
RDTZOIZHREL . HFINE A 515
LIE . [A B A I szt
PEEFRMERNMENLL DT EIZDOWT
WHITE R L7z

Alam L, WGBS EH 5L T
FHBZEO RN FEmOHENLE | FAL
LTHTEIFAZEIZE-T, kst
JUIHE 2 T2 AT IRLEHEL 05
IRT, FEEE T W B ORI % i85
LT REER LoD e [EHD72 o

RETIIEE2HES . [N 575
7] B et A 25 B S E BRSBTS
DA HEF AT P E A
K—HCTHRIRENZ,

RETIEEIHE [ PR T &
[E BRI L IS OWT | AsEf s N2,

W IS e DG L R S 57 [ W
R ECEILCIBIE . HiFe Sl
SEH) 57 W A ORI 3 A 12
frE P HFSRERE 04 BB THRIR
Sz,

KRETIHEAOER [ DR T7H
[ B rp R AR B R S | R 72

FTHIEEREY T ERER AT S
R, HERE S e 57 I
P B AL B BLOR B MO mA4
HaEH, REZOEBERICI), B
FrERBPREERTHEBIOZE
Bl LGB En,

W) Iy R B oA 1
[nl4 B &bz, R E LA
STy E Rz B B 1 Nl 4
BEmRO R RE I8 L7z, REE I IF
B RERAPIITRE S EEIN,

feEErE MR ERRTERIC

ERINA REPORT PLUS

Ny - VarevasziK, BIREREL Ty
S FAVKL ) - I Falvik, Fv -
RURPEEEINT 2

BIE S W R R B SRR B
DHREMLSATC o JRESEE) 7 5[] B8 rh et
ERERTER BIZAE REHAES
SNz, F7o. g BRI EE
RO ELEETER B RE RS
FBIARO FFEMTa SNz,

RENIH72AEG SN OW] )
574 7] B A SRR R B AS N — 1280 K
RPEERRER TR EEL TR
HIBLER T THREEERERA
HILZFR AL 72,

HTRIREZTORELAIZ

DERWLE RS - S5
FERITR T U F A A B THRIR
iz,

R THGE [ &1L RN EaEHEL -Gt
FHA ] OREETH DT,

PG STRAUERBPREES
ECHIE10EBs

202142 HARFE Tl osiifz | 1o
L, WIS F R R Rz B
KO F10RIFR & AT3HFHE T bl
72

) EN b/ AT e o = Eae = P
FEBERMAIIUISINL72,

HARTIIET . P78 Ks
PER E T 570D e H LR
L. RADBH LML R I ATo720 7l ia
L CEMHE IR BEEE CHA TS
REGZEGHT . #FEL7ZL . S REDHS
ML 7B S A fR S L Ttk [
ZiE N HMM AL RS L720
DI LI REE RN G E R RREL
720

R R B RO ik B 1A ne L 1%
Fz i | FEE AR e N A R RIC%F
G350 AH A R AGE ) 2 (5 55124
JEFBZEIZOWTIRLBIEF kL7, &)
i CIE R 2ok R B AL AR A 2 1 [m] B 5
O CRTIE e O AR - Sk
M=% KB e CIEf & 3
LETT2ODBGFOEEVETRD | 8
FEEZWHN . T Ewmbd LI
TR BRI R SNz,

AT A I NE TIOON I PR ERE

B, REaE BN Z AL BRI O R B 1L
TEIRNCOLHRBEMREET R, 7
PR B B A5 B 8RR e A B d %
72O IE I HIEEBE R L Ak
T ZEIZDWTIR Rz EEARIFEGT
EIIRGE NI SN R 2 YA WAL
DEART, IELWma S5
DDINLTIEIAIZTED W TIRA TIEZ
TUCBI T DU EE DR EN 2,

MR TIEOZI ISR & F 31 F
BB TRIR A ZRE T HILIIOWTETIHE
L. gLz,

REARRBEIZEERE485E
19EI=mRE

202241 H30B A+ T 57 @i ) 12k
L Em ARSHEFTRESE 1405
19/ #8x2528H \ TFIED T F ik S o
TIrbiz,

EREAMERER THLEMA . /X3
ANDKREETHRFLERILOET
Ll ANRESREEZESTZEIRS
L7z, s ARSHEEMLZ R AL
WIS A R O M FHE) K
PIEIEL 726

ek, R REFZARILAE
DT - WL L AL MR L OFRIRE [ i
HBOEOBIE -7 Wi R T T
NERARIE e T o E B
Ol R ZE B AR S R e LTk
Bahie, 7o, mm ARSHEEHZEER
D CHFHESINY LB IE-H RO
RN T 2S5 d-o720

AR AL MREEERIIE T B
ST AN RSB RL . BAEEE
OALFERZ L FETFEHET B E S
DB FERICAIL T AL MR T
w3LC R BIOHLG R R R 20K
LT AL D720 OF
FRIE B LU B BB A B L3 5 1
TIHESNAILEDIHL Do T D,

FE s | 53 IE, E O L
B 5 REH L 725055 D N ZE s DAl
b, BR LS, £ CORB G EE T E
FREE OB REA S TR,
e BB AR Ay
G OE1=F - Rk o0 AV E e L | o A<V



DOGIDHHIEINIZ,

ML, PRSNIEREEE ., %
L KM ARSEFTERESOBSY
fﬁﬂﬁiﬁ;iﬂiﬁ/\ﬁ,ﬁ*ﬂﬁ'ﬂﬁéﬁ
T AL MRE R RINT 52 E12onT
[ | 8 N RS E E 2 15
E T ARz (R FEF
F NRIAE-E G BB M T2
LIZOWTEBRIRL 72,

e Cld, W IR T T A IR
PRI O A R B LU 8%
L7z

EREEHREEIL 1 OBFEERRES

20224F2 H3H A T 57 By el ) 1
13, EREFHAREIN10F 4E RS Sl
KA H2HIZATDIZ,

BIARERM l% FHER OB EEEGE
FEPMERIISML, RamEE
o M/lemxmﬁ)%f’*‘ﬁﬁﬁ
11o726

wEETEEO NRPEHRTES
BRI S AR S LB R L TR
FIIE D — K IRIBN I D720 D
T HEE SR DT BB E R
mﬂ’*‘%auloﬂE%%‘%&%E’%\fm

P Y SOVAPE D\ i =l VA
@ﬁ?&‘lﬁ%iﬁ‘é@lﬁ] 74 E B R AT
20124F2H1H . EIRHFHEERE T
FTHINIL . BREORBEAZE R KL %
VP29 2 CHE I Bla 723 IOl —24
—HRPLEE 22RO THRIZE KL
726

W34 ERARE LR Ob L FETh
2114 R TIREL TUL, FEREL
THRFHHRFE L AT 2RI L TN 2L,
W AR RS T MIE T CEA LD
IRV DA - TRIBE R D723k 5 15
SERERNCIE 2 Tk b Nz

& 1E A EF RO I O RS R A3
’*‘ﬂ%~00&01‘ff;tm_of<h S
TR R R A LT TNl
TR ERE A 2 2| L’C<7(Lf:L\ 5?_
FCNRKRE — EFRARS I A B
FHINHPIHREL TN zZEiZown
THIEE L7z,

WrHx, SIERRELEOEHLRIE
BN ENEHE R NS ek e J= PN =

BIN-Z3 ik Ao 1o) SE ROk ;|

=)

Voo THEE L IETSNDL I 72
1]y Y et | By

WOENEEL AL TINET=I
A7 VIR | AT RO
LR | APIERE SR R L Ak
il BN 2R TRICEERE T A2

WZE 5L ERNREEN RO
PV AREE L 7= Ak 7

I G2 S B PN 2o, BRE
PRI OIHEHA LA TR A I | EI5 A
U7 — s K AL
AR LR TR AR R L CHLL
TEOBEER R RIZFH G L2282
WCE KLz,

WEHIL, TRCOBELIEEB D
HIF D T AR RS BB L S EOR A 1A
LCTH & TR HED L7720 DR
GeCHIRLRY . BBk EIR 4T A2 LIS
DWTE K L7z, BEEERET TR B
EEERREL . ARKREE — T fiys
FNCEIHL T2 E D08 EN T8Iz
DB EOBREBERDPWR ZIHNTTRE
1EEPRITT KLz,

Wd  BHAHA I K F2E % — B ik
THIELMELED . TR OB A AE LD
WMLCESREILTTRToBmELat B
GG 2 LI LD TEDE 472D N
MIZBETAZEIZOWTHHL 72,

I E) CAAR R R T R B IHALIC
LI E D5 T H 23 558 541
MEPIERIELTHAE | FRSNiET
R T CED I, RTER TS
B S TSR IR T3 RE/2E
1R ~<7z,

WEH T TR COBREREEEE D
R O % [EHiE DR THL
WD DR E B2 OD R L5 ST
N TWB AR RECEEL . &b
BHRTLILIESTODPEROER - 58
JRIZEIZH 5§ IR L 720

S ERRETHBOEHRELICNE
wXD

202242 HAR [ 55 @ ) 1ok,
FIH | 4 1F RS @) son e | ﬁﬂﬁﬂ%
FEZXARLAEEBZREEN. Bl
P E L S R T B AR R L e

RILFEER THI24H, PLEE %
720 BUBEDOHNFNLIK DY

ERINA REPORT PLUS No.166 2022 JUNE

It
oSG S 2 L S A
EINS R ET
BT

BT AR AL

AT @l R R AR
FEATEN BT | i N REAFELCILR T

TTONBEE24MATA) IR
VAN AV S s

b TRERLFREEPELLES ,
ﬁ/\ﬁﬁfulﬂﬂzrﬁ\ FTRTOPE AR
SLALOBREEEVET .

R AT Eor B RS, i
%Faﬁﬁ&/\&#ﬂjﬁEﬁy’%@ﬁ’I%%d&iﬁ
572D 7272 1004F EAE D RIAEIZ
ABHRBEEFETHY | FHEPE | FIFZE
M3 A MROFTRTOED NREAR—
VO OPH TS,

TG 7 PRAIE R R fE RS S FHO T kL
WEREIO T T, AL AT s
FRED IR TICHH T 20E 44 E
e E AR L BT 72b)— DD KE% B
FITY

ETHRZEADF) v DBK
13 W s W EEE PR ERL RS Z
He3 o EL D I EEIREL T
REUZHTET B E AR OHT @2 7
WEW)ZERITSENEFEL TWET

AR E R RO IE R T e rh ]
ﬂif“ﬁU\E@aﬁk%}bé¥ﬁ 2EoThH

BHREDWE R TRETH) ., &%
&kéktfl&%1$~~/§§ﬂ% HE 2
L\W—_—TFEL . BEE 5 EEO SR
EEITIE ) ECEER T AL THA)
LIEELET

ZAZE, FEFEEER D HESES
f:b@%ﬁ%@%“(ﬁﬂ*ﬁgﬁ%ci{ﬂ%%of
L ThEE WA O B 1) B 4% 12
Szl WS, W o AN RIZEEE kw‘i
B ALEAR—IR IO 4575

ERINA REPORT PLUS

85




es T T B s

86

7o THIF M A Z TRl TWET

i, SRR ERLRELL o) T2
WAE-T, WA T . [ B AR 2 T E A
RoOGEIZALTIHLWEVBREG &
BEEALE | FERSETCTLE)o

RELFAEDREL OO ET .

W5 @y seAeE AL
R EERARMIEEHZEE
SRR

FaF 2111 (2022) FF2H4H 35

ERFEZKEH N REERTRE
20224F2FAH AT [ 57 B #T B ) 1ok
W ERIEE K EN b R E RS
R ASHIBE SN &N RIS
KRR 7o ERIFE HICE b3t
RRESAVN=PIIUIBINL Iz, & -
FROL BRI EAE R AR L T EARER
REEREOHEGTEHIEL /2.

S CIINEAE | KoK EEIHEER S
EfCHEHEREI . ERIFEHIEE
B I3 2 B AV N — DG BRI AS
EOREY (DS

b SN YV S R T S = B
8IS S EGE RHE K& AR L 724
FEA A AR L CHESE O KRR BE FAEIH
RIILOHK K EIRIE T 272001 S)
TBIO/EAEBIN Kb, ZDJEIA
AR AT ARG SN2

Fo. BRI ERE A RE DS
ToOOERIFE K ED LR TR R
A= DIEFFITIHRAEIRS I,

RFITRTOBIMY R T EH S
B/ AR S P B A B L CEIR W
7 fE A PR R O R R L R A PR
[CABNECS PS35I <Y
DOTHENE T 2 GBI CTHD) 2
BIEIZDWTHRFIL 72,

xR B I EIR IR 3 S B 1kt
FRB S AN T B EARN T E
H

R ARSESE 1 4HiE oI EME

20214E2A8HAS T 77 @ Bl | 12k
1. FAAGH~7H. #iff RET R AR
TR R o N RS TS 1401 55610 & 37

ERINA REPORT PLUS

PHEOT HFBHERE TIThIL,
KIS ARSHEAEARLLT

W=t L TRHPRERS, kAR

REEEEEA N R A -

PERIERES ., T, AEARZE B R AR

DIFBRPBINLT - iR AR

REEERZESZTER., £EINER

SRR\ DB B M R

KPR S, Gty ks 74y

BE=DPAVMNE |- N/ ARV D2/ AV N

S Falwy FNKEE. Fo-vario | kb

BANE ., 358 &, Far - earFa

IV BEIEEE  F o - FallF o, EEHE)

CFIT Y T, SR G

mARSHETZBERRIZAR, Fid

. 8., ko ARSFERFRE DS

W2 EAso7z,

i NRSME T RERRE
EMb &k,

KT, IR F F e AR IE
NS E AU I ERSE J0F 28
FREL,

LR EERAREAEAE DT 2
F 2110 (2021) EEEPRILE T 2T =
111 (2022) FEOEIZRL T

2.2, iR FEERARILAE
F2F 110 (2021) 4 ER T H AT
OPEEF 2F £111(2022) FEER T
HlZonT

3 R T E R AR ET R kR
RIHZEIZDONT

4. WM R 58 A R AR BN R B
MeRRBEFE A BRIRT 52 LI2DWT
AL i o et s i [ Fa R

FEIMREB DS, 20§ D3

WA - VarRAMGEE DTz,
BT TR ¥ - FroTa

RiEE Ny - FoFaliER  Fa - Fa

NWFELRGEB Y - Var VU AGRE . v

s FarboREER L ¥4 Ty TR

B.FA - IV RGER FL - FroT

MZAY 1= INE PRI B2 Ziv- = I AR

ok AGER VL - o FaligR v

TR N - AV AsREER

Fo - FrrFaGEEAETRL,
. IR SN N TR

TR e ER P EICE T 28 E CHER

RV 58 B 57 A BT I SEAT O W AF O B

HIEREICARES . RSNl L R

A omoo

B HESH AR S AR L 72 H I R
M I EIZFEFT CELINEEDON
P ORI RS, ERTFHED
NARE TR AT Al RO (1] DA e
Rz L7z,

P HISHEE DR S CTILO Sz R &
e WY AW A/ =Rt 1 K7 7 B S N
MHREL B O, B 50 HAL O B
BORMEERICAIL TR B SE TV
OBFER D R M ER IR L 72,

B A TEREROSTNSE
BN EMS 720D S HDO M T2
Fole BT LEE R/ LT ZE T, 5
HAEFT I FEAT OREE 725 PREE A RESEL
BEREVSFELHEORRISGLSND B
FIERLDELL T TZEIZEF ST 5
REERFRAL,

SHcix, PR EFZARLNE
R ARESHEEHHRETZEA
RAFENEOLFHRELT 25 2110
(2021) FFER FHEHTORE L KGR
FTHILCOWT LR FEH/AR
R B i ARk [ R 3 &
FARMEOF 272111 (2022) 4E
[E R FHAZOWT ] RIS,

3D FRL BB T 23 G
i N\RSBEETZREAREZRRESE
HAREE D72,

WEH L, FHTEOFIHLT,
LH25N5 T NCOFLBIEEHML | #7+
M a EE R VKEL BTN THHE O
TR LR - BRDTDOHDE
(N OO RO
BIZIOWTE ML,

FeR RN TNk A 1 S BN !
EloRKTHHIED-bE LRI, ik
ZH T WL E R o R T 3 s 00 R M
FEF 2 et | PRBE 3 L\ ) EE D78
FEOMARE B ARl Tkl ik~
ML FEAZINIRIL 2o

e ARSHFITIRASZ, (EEE
FERHEBFI TR EERA
RIFET RGO RELMER F F 5%
N RSN ] A4 R M 2 W s B e %
R NRSHROFERIIVEL 2,

RE ARSHEAEALBIE. F#IC
PR ENIEE LRI T A5 BL 0
HarATol. I NRAFHIL, BI%Es
JUMREA TR SN E R ATbAED



BOEDFEFTEEINL >0 HEES )2
THHINERD DL | EHERDY
B U =Nt [ Byl

3D HmBLEADTRI T 25
DER=EPE/ M2 - NP 1R
A Far OVRGER ARz,

SRR B E T S
5 OB VB L T AR 7 A ] R R
B MR RUE I BB 29 2 T s
NAMEA B IR ZERICAIL TR LS
ERSE DI Lo TH A s EZR O
LB 0 B 7230 O 8 ) 7 B B A4
HARLSTINTRDTHAIE AL,

(I Ee oY APL AN/ QUR AW T %)
EL AR TR RN S-S A G RVAES A0)
R A SIS, BRL 20O S
F B O YA G % SRR
SHLYEERFRIIL,

KETCIIIEE R ER A RILANE
R ARSHES [HHERTEEEAR
R EF WA 5281220,
[ R 4 2% A IR LA g 44 ] A
MR R 1 A BRAR T 5 2 812D T ] 2%
Lo —HCRIREN -,

M & OfFx B il N K& T

TRETRRENENTZ,

R ARSBEF14HFEORIREIC
BlIIBFRERS

20214F2A8H A [ 57 @47 B ) 1k
X, RE ARSHS14 56 4T
FHREORE IO, W2 EN
X, MEAE O EIF s AT T 5 10.2%3
THATSAIL, FRTFE L 1%RE L7z, H
T AT R T 5 0.1% 3L T
HATL 20

WEAE | IR e HH dont 7 55 1.99.99% A T
Mz,

NEA G H 2 E S D0 DR #E %
V2R AE H0.4% 3 . BT O R
BT A E LA MM g x
L W VP N NP NERF 37 1) T o 1
H0.6%IEIZ 354§ 28 &% LT a2k
THRETSER MO YO EEL IE L
Lo BZE, BRITERM CRtihe— s
M0 UEET A0S EE 41
ZPRREL 720 BEEHANER M0 28 &
EXTHTAE .69 . JEH B a1
FIGEOH IER B TR

HEEBIZ, BERMGLREL—HL . R
TR O E R - Hifli A%
ETHORIILOH AT/ ULE TS
BAHTEITH AR 1 8% D& &%
L7zo EFFEOILHEIZ15.9% TH o720

HEAE R FEBUTICBI AR IREL T
V&, DS E R A BT A A %R AT
FTHEVIEEIARERIE DL — O H
PLAYEE A BT 2 B, CE o720 TG E)
ROIEF IR B bsnAICHIL
T, RHEMBEEE HEmzd>TIT A
FTERFEITICHI LV EEL G- 25
BLGbBNTz, BTSN TRET
LHFEOZRIZEIVINRFNTI% 6
I3 57200 F i mma 727214
T CELRTRmIPSBZ

FEFED R HxboThivbiUudftiETa
BOWHBR P OEITEAE  BRELED
FHIZEMLZ22SHS O B3O
HALOFIZHIIETEE T bt o7 R E
MEGHEPIRD P HIUT LRV eh | o
(270 Th ElORFEL R EHEICT &
FHNRNEW)EAN L HAN 2 AT -72 .

SEER PRI S TR
EANRBHETRIN G LT LD
SIEHE PGB L E R B o)
5RO BHE R IR L UL
BT CEDINTE AL AL 720

B 5% % Aot A 4E 1R0.8% O i e %
THL, ZOH TR ADHEARIHETHS
5 A 42120.6%. EIR AR5 401
0.9%xF i 4F LTl 2L IUAKEHD83.5%
DD o FONI K HIAE L Tl R A
FIAF4130.49%38 | T (5 K 41X R4
ANERREREHARHE0.3%3 . A PRk
0.2%34 . 1 2 I 58 B8 KOV i 725 A
IRTAEL AR . A (BRI
R A ADOTHH (WHIE) ZETOFIZRIIxT
FTH—HOBRIA LT 2HDLE 25N
%) 136,81 . TOMDIUAIT0.2% | 4F
BRAR M IS RIS TS A2 8%
FRLZ

E R i A CHJL R ALX73.9% T g
FEFICLBINADEEE &5 5D &
i BT IC DI T E PR |
SZHOEREPRTFRITHAT 5,

FE 5% i oot BT 4R FECL1% 3 8700 |
TSR\ 9 B F G A R4 2%

ERINA REPORT PLUS No.166 2022 JUNE

L. EFRFOHE I TR TR
DBATEIRTZEDNTELINILTZe &
AL DA D AT 5 R BRI R AT OB
WCENL TR SERR Pt 2 P IEER B
VZER L WEARIC AR TRIBICH R LTl
Y 2L TRE O R E RN ZAED
B0 TR 2B A E ORI R
SHNPREET AENCL 7z,

ERTHIL &/ AL B Ak,
B 3K | BB TR e e TR M &
BT, KEELIILDET AR
FTRCOFCTUEDLEEER TG AL 72
NSV S Nk 3| L S UYL €
LiEd D T LN B2 B 4 T B IS
i W AT I

Bh A H AL PN 5 B8 & & K R 4R
0. 7% &L | e NRAG R &
THEIDKELBA I A EDTHIHE
A ORHEE R IIZFET [STEDIIICL
725

GO AR SR A P
A ST O T AT RS
BL VRSP R L MR R MR L L CL
(L T3ERIED/ODOR KB bl
SETEPT LB L BB R OE R
SRHEL DB DI W B G 4% 5 1M 8
WRBES BT E 5,

[EIR 2 DL #1315.9%E 7% 6

LAE | ERFREICKEITE R 1
L& % F Y 7 PR I 95 fa Lk
IS H72ODIIHAZ 72125 | W
IR BN HEN B 4 kD
33.3%¥ L7z o #h EF AT HI4E
JC0.4%H . BB TEBMIE2.6%1 | PR
EHFINE0.7%3 AL FT120.3%34 |
AR=VE120.8%HE L 772

V

e

HH

R A ARSEBEF14HFECRIEIC
BlFeAEEEIRS

2022472 H8E A [ 57 @ il J L2 A,
PR i e N IR 56 14 1] S5 6 Il 23 7
BV TCIRDIHRIHBI R E 21T o720

EIE BRI [ REHHM CIE4m
DHEEERE AL 2525 M | Hli i F B
% 50 PR HE LD T DR B 8L
WEZHIE R ARIZZEL. m EL7z4:
G Ao AN e - U S SN MGl e
BTz,

PIBEAIEAE | SEAMRIR L 7oA TR | 2

ERINA REPORT PLUS

87




es T T B s

88

Mo Ta IR T ELALF L¥ExF—RA Vb
2252 CEEF O 5% 0 . ik
L. ARBEFH TR COIM ChELIER
ALICE J A 3 VTR ORFBOR O
7zODBIVEFRLL . ATz,

WEAE RS LR B Ol B 3 b o
AHK 7 1] ¢ SR B & 0 7 R A [ R
PR O TFRL -2 E LDV ZIH
e CHMER DR 70208 E OGS
EHLWEREIPLED LIS & LT A720
OGRS A B LT A ERY 24
TSR BEAHRT I 2 148% (2BATL . £
OB IR, T, IARZBESET
B . A ZERTHME BN RO R A M
FATLIZ

A EREZOTEYMEEM THD
BHEBM TR ELRTRESHE, o
W) B DR St 05 TR i 2 vh THRRF
B @ 38T T IEBYRE L
CESRILTRERBREBIOLL . &
OFLWE WMBURE 3 2 CHLA A=
LT D72 OF MR I 05
NBINLTz0

TR TR - AN AE X 0 15 s
Al = R B A A S s 5
T X D 5000 75 (F g &3 L1 B
B a NFEBXOBEBEAIILD ., WARE
T O D) EIE S S
T, WA S T ROBI T 5 R RY
LTI % IR LTz

&lE ALFETERM IOl T E
TR M CHREE O N R HET %
BATT B2 D BT SRR
BEDz, &8 THMTLOM A O%T
FOYEE T B2 #bLELILIE->TEH
B EFER IR T IO TEL AT HIE
L7z,

(b TR T8 Fur A i
PO FERDN-CTC, EFar ity —
&, ALY = — VA FE AT R R R AT L
721 . BLEE ACRRE A A ST LU AR
T35 C YT DA i U 5ok Az [ REL )
SRHEL D TRIET M E IR &
&=, REEL . IR EA LY T 0
TELERE R T B RN,

) TP CBUFE D FEH R L 0f
BN RIS R AN TR EEY
E#LT AL LT ARBIHEDE )
FEEW AN LLERE AR L

ERINA REPORT PLUS

FERNPREST .

A TR TT _COREEZ T Th
B0 THB S 3EMICE W TRE T
Bkl EMAEIRIL R HISIE AT L
AR A B ATL | A AR E T A
X EHHE T C 1% m ATz

TR D Y O Ek Y Ak T A
xf BHH] 3% Tl %17 L7 05 H b gk e
REBLTEEL | EXREIEZEOLNLLD
1ZL720

e TR cary 7Ly —, BE
B, BEETIILOL T AR B
BT A A TL L SRS P T) v
TENT o5 —FR A R I @D A A
FTHILIZEoTREE LR . BT
FEE OBWALE B 5 EIZHF 5Lz,

TR TSP T 1 A M A A 3
T OBUFE OB 3 2540 | Fils% 4
B LTI B b A M E BT A AR
FFTELITL720%II L [EIFK 1 7045 1
b A BE R I A B 99 &t i 7R
L7z A ERE I IEER L 8ia i feL
CTEEREZR LS R R R0
TR AN R CEL T HBE HELZ,.

HHEMM TRFEOHRBFKERZFHDOD
TeODOIEE ARSI L &R
T CHI R BT B SFAE B R 2 T A
N R R TT W F A SO 2
AL FETTHE R A DL EDTZ,

WELE | IR BN 2 E R O —
MRSl A bl . A E R kR
UFET DR DU CRIE SRS NRAT
LEIZBWTHIED E T STz,

HNECIXE RO —IREL R
EHAZERT L)AL CTIRESNIEE S
AR, RETAILICI>THME
M O RIZRILL | BB O E
W75 B 29 29 2 CRERTHEE B
2072,

TR 72 T A L 2D A A TG R
B 13 2700 k5 Bz i Bh & FUrk &
F3%, A TRNITHE T 5720
DEINTHLEL DR DD,

HEAE IO R O E R
TREDHY . EREOWERE L -7P05F5
OB RIS Eso7zb s AR
DIHFAET HIRY | Fr7-75H 451 O
BB HIZE 2\ S TOEM T HIENTED
VIR VO ZIEDEE T2,

S IE BRI . R S A R 57 8
SR 4 CTHE A T B R O WA
RIHE DT8O B B A7 & MM - AT 19 5
SIAFERL L HILOSHERT ORI E DO
R TTR U CE I8, £ 1E B
WA D SR e D S RIEI SE N
KA TIREL . ROREFEEORH
1T CHIN 7 R T LRI A #3720
O FEA 75 KA AL L Tz DIE N
I ASS AR FTI O WAERR FIE B A RO
UZAD IR L EDEN L LD
VLRI 072,

W OIE B T A& R sEh 22 B
KOTHE CTHALVHBHEE SR THEL
TS RGN RAE TG L S
S FCHLARRBL- 4R
FHRLOR W RIBEL ., NIRRT
AEBLLTOREIRE 2% Do TITR AL
WLZZB AR EL A LIS, ORI
726

I L AR | A ks C
OATH R BB 4 5H %
FHHL AT RO IR OTHE
ZEA - IE B OO FarE
NI E DB SRk LA

HEAE . NP O3 CIEE KA R nb B
n7z,

WEE DR Gl FE 4 L Thivhiud i
TUWHIEELAREBOR 7R L | S
B AAT 5L CORR A ER AT E DR A T B
EFRDSFENELTCORSEJ S
VLR FEEIE AT T 2RD
HHRD LG EATTERNEVIEA
Nz A =72,

AHbIVHIUIZSHLE T FAT OHE
7B IREEAREEEL | RS RE N RAE
1) TR S A LR T U
BbiRWEL TS REIS RSN T
W,

WHIE S FEHRFEORBET R T 4
I T AL TR RATS S 5 A 1
[i6] & BEFR L 70 208 5 00 B il - A R I 0D
FEH AL COHEFTHFEITOHLEEZL
5 X\ T A 3T, El O SR
BERE L ET 5720 D8R FEREB)
CTRHIA AR AT o

&) T3 E0 P TR BBk . B4 T
ERELIN O FER BRI CIEF ALY
VYA SXPL =315 F NN P SI raiKcod NVALGN

i3



JFRLE PR, B IR B RS C =4k
FREPESR . UL A EH I L A S
5—7  LEREREIPLIRE T A Ty I
L2,

L L3RR C CLb= 1Al Rt
SR GRS, 88 R iR
F N A A B Mo Yy W s {OX |
FELE RTINS ET S,

BT TR DEREARIL 2D
KIJENATSEZTT 10 THEERFEBY I
HEIL . BHOXRBOARESL . EIRA
BEIVEHL AT AOEE KEZEDT
NEREEEL M B 0T )T Ta P 2
729,

A e L3R M Chr SE AR A L i %
TEE LS| JeE iz BR ik T e tE
R AL B R EE B 382 | & X
JIsRHEL DT I AL FERE 1% N RAR
BEOTREIBVDO0E 5,

B T2 50 M O g e N TRk A& 7T
OHEFEICOE S HEL R HEL
1D, B O BRSO DID DR 5% ST
THRNSNTY I NG 25— KIS
LU ORI T2 5T DI AR BE 5 .

R B FEE P C L SR B RS AR TR
ZIEU D& B4 HI LY O = % T 15
L KR AL RR DIFEAFAT > FRIUT
SR CHR L KERRTT L T 04 ERRT)
AYPLORL | SEAERZRERIE | EEEL . BB
P AN Tt e L T3
JERHE) AR R B RS

S E IR CHE LN v s | AR
DI LA TERCL . MSER M OW A 1 - £
i LA il T ERA & L
R BT A TS5

EEREM AP TR HEAZ LoD
BIED | REER 0 R & B B2 i
ARG R T mHE LD, AT
HE R RE DT 3 LA TEAR 1Y ZHED 7 551
UME R AL CE B AT
AT 5o

TEPREE SR M C L E Ol E 2 5
S OB TR BT R
bl EIRAFHEHEHRILT 572012RT)
5,

] A R P S Tl R R P TR
EHARE) BT D |
EOARREY) | GEE L G RA RIS T
HIEEIILD NRIE R TAb iy 2

THRMERIER 525,

xR M C IR OME— Gy
ZEITHIAST B0 DB 27 | St
LiEDD,

FETM TR L7z TSR D5
KRS U b A e P 2 TIN B L D)
FEEL TCARNO SR E ER LS
5,

HERSETILOERGEORET
iz R At L | kR R & R % fi
PL TR, FLE A A L R
EHP3E X a AMIRTE OB TR A
N AROE A RERIIZE 5 50

. W, BT 2EOTNTCOEMHO
% =T O AT KL MR Tk
M7t 4% RO FPRIHERL T 5720
DL & BRI AE U ET % 3 5
P BLDIZALTTHIRMEHES S,

BT M CA Mo — i 25
WSO A REL o K RE B P T A R
FIL . BERR I B L CHRZ LUK E
WA e R,

FEE M CER OR— M7 a1
VAT LB BT T, TR
HKEDOREEZENT

WA E R AR F T RO T LT
B RAE RGBS 3 5 Hg 8 L A
SERNIEEL T BN EZRRF
WA IICERL . TXTOHM . ¥
NCOHAANRREFFEEZDR . A
FURWES: PN 2 S e S g oy AV K= A
RRENTL o R RS A U A L ARAG L |
A B T ot T NE & AR R B % 4 A
1ZIEd

RS TRV QPN NE VAL S0
T BE  HR LR AL 3L
OBV > ZILET Do

I BT Eha E R HHE O UIELE
L CHiEREBER > BRI ES | EH O
B 3 A AL B o RISl B
THFRENROR &%), Rk
A R TR RRE S S

N, A R ST 5
AR EFATER B2 0D K B E
JEBISND AR | B OB -5 RS IE B
R0\ FEEFE D ERARARIN L | o0
WEHEG OO, NRDIZDIZERD 7
e %,

ML, BRI EE L CORE LT

ERINA REPORT PLUS No.166 2022 JUNE

BIZHIL TEO SR IIFEESE RIS §75
i — M7 E i AR MR R S RBEL L #L
T A VAL B L R FE R TR R
EWESAELDDHE DR LIRS &
BRI DL TIPS BV TR LA,
2E)THTHS)o

FE2MOEREFVEBMRAEEF

20224E2H9H . 10H . 12H. 150+ 57
TR ] 12U M H8H~ 1411245 2[0]
BRI B R IGEE AR T Th
N7z (OB, 10ALLREIZFEBHE)

EE A MEC NN i i VA
IR Lo T S F g
BB IR AL T\ %35 B 7
ROASTNA AR L 720 F72 T BRI 255
AT, SRR EE T o720

ARG B R DA R REICH T

SORER AR S 2 TR T Ha T
TR REGEB R . EFE T 55
BIOHEZR£EEZORG- X0 hbz,
R F e AR E e AR 2
HEERBSOBAIZ Lo TEHR B =

AFar-Irry A -FarFromKlz,

SIEHBED )L -y RIS S
720
S I T T 2 N RSN ] 57 ) 5 R
F eI AT (N~ —EEE) BLOHE
R EE S ATy (R LAY F
NNPAVSVNESNE FNT, ) EDZNRYMEVA
7\ 0 AY &R0l
EIEAFEO A=A A Dl FH
A -T2 LRI HIEESTE) AR R
&IFERFAEOERZRYF LT F I /37
vaalk, FLLIY FLTTIAL N
VAV FAE RIS &N,
SHRFFEREEDRF LTy T,
NYWT 7y FhANar V)a-TI,
Ty KRS, BIEHEEEERN
TkrearzFal, FhFarI, LTy
VLT Fan iy K RIS SN
XTI K NRE TR %
FL-TVIaVRA, XL NT ) BN
VASUVNY v 7N NN E V% -3 5wl
BRI ) vk, kar U,
Ja-3g32yR, Farv-Fal &Rk
e, 2 A Yy, Fo)art,
1)+ 32 A4 KAL) By H By B 8
N VA A 2 AW/ DB 5 (T o i =

ERINA REPORT PLUS

89




LT T By AT

90

-7 FaV KD 5 BE T m % /3
707 T RS G M E TR 5% 4%
o7z

F7o. EREBE S 1A 20 AIZ . 57 8
BEE 7328 NIZ . B B) 72 55 2480 2356 AL
mEansz.

& 1FRHECH B 2O RAFTES
RRBZOSMEICESTCER

20224E 28BS T @R ] 13, &21E
B E LAY 2 R P 0 B 5
BOBINENE o7 F ] [ 7B
Lo TR S E RO THIE Y
JEELTWI) 248kl 72 ZOERT
(3. BEREOFFOBUA M7 BRI 57
B 5 DR IXGED ISR X E T B R
AT HEEHIZ, 7 (HREOFTTE
) AN BT SRR OEE TN T
W5 ik B ORI ZE O 1
(AR TV EZHDERFTHTIEHL) O FAf
EHNTNZe2 B R DL, RO R
DM IE DI TNBLZEN RTINS,
FDIOITH T AN IRD L ER %
T2 REEML . #HTTHHRETR
BB i AT AFENEFIT Tz
DOVFEEZRFIL T b o 41E BHEETR
RIS % AL CAL DD E
it CEHHEMTH5S,

JE 3L O HAFE UL [ 8] rp o 45 )
B NR=TTHLIENTED,
https://www.kcna.kp/jp/article/q/
c80f0ac9727d51049b487ee1fh29a046.

kemsf

MR 1 AHHEEEZOELIR

20224E2 H13H A T 57 @i i 1 1ok
L FAL12H . R X 15 e
BOFE LAPHITIrbivz, &1ER
MRS [ X DR HIZL-TH
AR O REFRMNE—BENZ) ] L
HHHELT 720

HILRTI, RICSSTRRE RS
IEBER A 5 1R F L 720

SIEEEPASLIEMHE, 52570
A cE N L NIDN A S PR oY/n
E o4 T3 T DTN E S
MR TR BB DR IO
B2 O RN LEEE 2 -7
ECORZE ORFBIHA L7 BB

ERINA REPORT PLUS

WTE KL,

TRV S0 L) 38— % LRI 9
BHIED GEHBFEOFH . EHRTE
RO R TELTOLROEITH
VG CTHDHIEZ AN AT 725817
EMOBMIL ., ZEO N RAHIFEL | 1
FEANEM S A HL X T se e o )
FIZ, R4 IF B A a2 LK
RKYDHIENTTE, DA OIEDEAMGE
Nz ANROME., E7IVELTORIEY
HUTIBETLEES L7,

PFECTIE, S IERRERIAE T
G 7o P 5 75 i 11 2 B R AR HR
DB HEDHEIE L TidizoHh
B RO TR e R |
A GE 2 Al ST L VOB TOEEE
DOWEEAT O EELIF SN2

ECOBRREZHL, BROWREL
o TR 2B TR IIX DR 4D
7253 2L T, b ARAAM LS
e O RS E O XS % A7 A
AT OHE  EMFUTIHERT S
LV EE RO TP E o7k DL
Thbo,

& IEARSAFHSOBFERAR
BEKRSZ FE

20224F2H16E4 [ 57 @i ) 12k
&\ FH15H  &IEHFEAEFES0 47 B2
B RS A IR WA E L O
O WLE =ik 11 2320 & I H R
DIEOHT TIT DN DAL HIGE ST
iy 5e i e 2 B R AT [ B Lo
HArF CEREALEIEHREOREED
CETEMLES ] &2ATo72,

EHRERBERELIN

202242 H19BAF T 97 Bk ) 12 hn
(X R A 18H | 5 R 2 R R i b X
THIERBRFLOREOT, il
R LRz, &IERR
FRCDNEH I 2 R A TR &
L, (iR AN R D726 08 i i 2 22
Yiidar C AR BB A B2 m<EY
L&) J B D PAIT AR O
RO ANEAT EIRFEBARY > 24
L7z,

EHEERBEREIXTORIE
BHEGLoER

20224E2 H 19844 T57 )i ] 1 &, [ H 18
AT 8 28 Ry g 1T
D4 ERAEFLOWH L R E AR O7:
DO R R T A R EORKE
MR EEECES LI J AR,

ST [ E O E S TSR - B4
HR T T BT R0 R 8 R B R~
B SEARR T | 2R3 700 B
o HE BE TR O R BT 35 A E L i %
BT AL FIREC, SEAEn 7 B S i 2
BT LIEMHE BIHEL LS R
KR O10004: O FE B2 EHL .,
K ks g AT —CAMERREIIL
OETLETORIEHLFFMHLLDIC
BT AU EARFL 72, SO RAIN
FLAHETO2304 HIC IR = 5 52
TF A0 A KB DR LD
SOIIEH R R L B AL TV B
P BIA T RE] L. [HEADME
- B IS ZE DD FE L 725 D TR B
WL gR KBRS b b o E R K H
i — @RI A 720 DR ETRII .- T
WEZERFECHEL. ARPEIILWVWA
HETHLEATOLIRE EIEL—HL R
CGELTAHILETERETRETT &
BWIILCTWd,

ERAVYEY IBRIHICHUTEIER
RETHIBOFRETICORRE
202242 Q22040 [ 97 B ] 12k
& &Ik BUEE LA E I pE s OB
FREFRIIE AT Py R
KD E AT OO BIE LTI

BlEr %7,

BIERHRETICH U T EIRFHES
NEE

20224F2 2604 [ 57 @Bl ] 12 kn
. P ESEE OB PR E R S8
IEERELD COR 210 OB A
Bz,

PP REE20UNREELAS
FfE

20224E2H27H . 28H . 3H1Hf [ 5718
TR AU L SRS A5 2 R
IR EDIFAE2H26H~28H L P T



ThfESN 2. GIERRELIFHED
Tk FRSEIREL-, HMmIcH
578 5 e 2 B SRR R S S A
11-720

HETCE, SEORTEIER
LA MR E D T, M RESH
GROEIE=E et WYt Q=R Lo N 54
BERHALL . B3 A0 - B
TEEREE L op) e T, S — K%
5 CIRINAME, wifghe AR
I s Y= R R Gl = S 4 L
BRFEROBE O TRESTH
AR OIRNE | A, SRS
EE 2 C R A0 ERZ LDV E
DR F2ZEIZOWTHRIEL DD, &1
S B RRS TRIR SNz
B E S B0 DR S8 AE TR
DSNT R R FEBRIZOWTIREL 720 &
NFETOBIEM DRI WIS kA
Mot RL S A o0 BRI A I
HOPE LA THRML . ARD2D
VIR ALZR A9 2 U 5 U A7 T
CEf L DS REFEAOBIGRN - B
WEASEOIRE D W DR HERE O
FCh k& A SR SEAT R E T B\
AZEHRFEFEL TVBERFL 720

i Tlk, —FOWMEAE T, 7
LA OY)FER TR OB A VD
AR QYR b7 5 AT (AT e s SS
DM — W FEEAR R EAE LT 72D DI
B & SlG B O Al L Cen 2 Thddf
(BB orey Ry/disi It 4 S Pl 7 37|
(i L AN X AN (YN R D)
JENAE RS DB % 725 AT R 7o
7-HE . B OEM . B OHRALIHR
SN AR R A RE O BTN T 25
DIFEAIELATZA T RLBOR OB I
BEAE/Z L CWALEER LS —HO K
SDSREIEIZGAT L SISz,

M. KREDTEBYZ X R OFEHEIIG
U TR . REBIICAT L AR
ZIELOET B H) 57 F AL A A
HIEENC IR P AIHI8ZE T, B
OHEALDEB R EGEE BEZEN
et IS D e ANV By AN RGNSV
WEEEoTz . ATE - FERIE BT, sErho
O EAEERLBEVZDOAITHNDINIK
RITRE | BUAIREL XGRS e T,
SEAHEIR T Bk B R A UK 191 25T

e
=

I CH
> g

A =
=

FTHIEIDWTIRRHL 2.

AT R E SO EEHEHO0
DI H5RD S AT S b3 Ry
ZARLC AT O S Ay e b | B A 1) B e %
FTHE D AR ORIER 7258 R
A AT BRI ORI 2 LA L 5T
TSRS 8 56 D4 £ T 3 PR AT HE AN
AV IPRIZFEBLT RETH AL L 720

RETIEHEITHNT, 787 -y
ST B R R I E R ¥
VaF g FriliKEFFEI R,
Fo o TV I PN ERE ERE X
AR R FEN R EL ¥
N Fa R TEB RS HTL F 4 -
~VAR72A20H LG ER al -
Far P B IR A A SE T 2 T
AN e E R F L - I3 VR A
I SE TR A IR A S5 LU0 # e
. FA - FarF oV PHEAH R T
BT,

2H2THICH SR IR ) - T 33 i
P O ST 7T L MO R
F o Var sy A ERE R A E R
Fa-eartAGININEEAREHERL,
Var 77 KR L REERL. v+ T3
RIS B LM 5 . F 4
Falb~ VE R ER R W E R
F - Fa A AT dh LRk 5
AV (S = 1) AR CENE TR I &
LR T2 UREIRER I LR B FT )
[ S NAY AR PAVER: ) ¥ Edlunts 62
TSR FRL T 7o 0T
ANVER SR B SRRERL ) T vV
N T U N e ) e W VAT
=)V Y i B L T i 52 BT ) A o S R
Fr-Vary LR ERERREG TR S
7 B OILRE R B S MAE LAY
AEEICS L7,

2H28HIZI13 4 1E BARERL S BH Y 72
fEEE T A E LI B2 B D EL DB
BIGEIR 25 | Rk 7z,

COFEFETIE [ B 5 &
DEGEMICHTEL>TWAERENL
PRAEE CTHY) R OB EN Lo THAL
DIEREGEFE BOEGYEED EHSND
LR HELD SO KE TRADEE
A EI, 58 WRSEIEB T AL
BALAHEZ BRI EHL T 5 L [#k
TERLICES T ARITH R EOERLL

ERINA REPORT PLUS No.166 2022 JUNE

THENRD BB R LI LI BN NS
B L Wk BRI R ANS
NEEELTE I HS O HAL O
e B LB H 2 IR BUG ) - B
B % F 2o 7ok & A A
HTCHIL]THY., EI2[ AR
HIYE D72 DA B AT FE | i s
NAEINITHIETHD JELIz ZLTH
Mt B AR/ 2 C TR ED ST
DERAIEIZE TAOIREEI70L | L&
T HD T LoD, [hAEAA
RO7=DIATIREERN 2GR, &
DI BRBEFERFETTXTONEIIRIZ
HCTAILETHDH ] LL TS, F72, Bl
i A O ZE P H L OLFHT
HHED . FEFTHEN T 5 E RO —
RIRE L E A FOE . TRTOHAT
HARUE MBI I A28 DEE
PE e F2, MRSk S
LEBIIOWT, [E\aeh, el
PEFRZ A ARSI
DA B FLATF IO B REIEAR T
mtkE ] [ AZBRDZ 72 3§ 580
LD GEER DT AIZHOEE T T
%l SHROBZIZETHEHTEL OV
o TSRS GEZE | THBHELT
W,

s 4 MQEIE RISy SRk
RO SEO RS L BOR AT A 421 1) i B
THRACL . 18483 2 [ RAT BUE SRR R
OFFEIZRMCTTEL->T0E ] [&
E O A% 24 BIZH) SR D720 D
LI THEEELORF O _LIZEDLS
NAEBIITNANAT N | &5 - AL B
SRl e Bt B S EAT L A B A i
HTEIZOWTHERNI R 72,0

T ERRETHINERFERERZ
BRitsg

20224E3R10B4F [ @ il [ 12 &h
& LB ER P ERTHMERE
B gL 7z i E L2 B CHEIZR
B 5E 7 & 1 B 2 BE D 53505 3 1
720 MERCIEE R T IR O 4R
WA SH 57 B S ARSI R X LB 7
e e B &8I A AMB R AVRL
72 [ B R AR AT S i AR R oD 7
DORFIFEB LU PHFEFEREIZOWTE
R ZREINL 72

ERINA REPORT PLUS

91




es T T B s

92

G IE BRI R LA B I D o
LR A BRI ILOT -y %2 E
WER ., FHEOL T —BLOHED
FZE BLOHEM FEREZ I il ER
T B RAT 7 EE R RICo
WSR2,

G IE BRI I T o7 T B R
U T, MEFH GRS &5
i BE 3 2 FE AR O BYAE O HF L 1 (R 7 —
IR RO A EMEREL 7228120
WOREREDER R L,

SRR BB L T
O AR SRR L 7 B L
A AR = 0 R T — 5 % W h™
H A BT E % & DT — 5 # 15
WLPRRE ST WA S 2T A D IERENE |
WER S Ll RE . ERTEHAER
PIIAT | EOTFH BB 2 R CERL
L7z a2 m <Rl 720

SRR S8R AAVRL
72 BB 70 56 5K B T B R 3 B T 52
HERBEOMNEDPTNNAT K THHE
A EROESHIE %A LS
Gt ALRE )% T 5 2 CIHER i B A3
DG B TR OV THUTHLAIZLZ,

S IE R ERCIIERE AR DD
PR ) 8RRy & By BAR TN =K e
INEFEDORFETHLHNIDILOILOH
FRIMERI L El T RECTHD | G4 7 AHH
MATHECTh L LRI E WO e b
Lk R DD ER OSSR ) RS
HCEOWS R ILEE ) 25T 272000
BHTHIIOHEEL, bATEEIFH
RO RFETHEAEN - EHW kR
P B LOGRETHLEEST,

ZLC F R e e E R R
PR DIEBIR LRI Bt & 05
DREOTF R BLOER SR B
LT, —3 L BB IE | L 7%
HIE 3T gL S s 7 A R PO EA B X o
{HZ B 5% LIRICTEE T AHILIID
WCIRFAR L 726

IE BRI, ETPOFEH B
PRS2 W5 & = B 5 Sl A 0 R R RE D
A7z IR RRETFRLIL, DAERD
T - FHAE RO &R E AR L oH
AT A0 TR A ZES
M OW - L B% Lo DiEEE T
BIEMMALDSEE CTHLERRL . T8

ERINA REPORT PLUS

R A b/ S o A TeiY | ey A 9
ENDINER R Z AR . B
FHE G L TARITFIUT RS\ E kX
725

&IFBRETIE . P H
W CIRAT SN AT E T FR IS FIR L2
DIBREET IO AN E o 19 B FHATH)
OV ZRUR A L IR
HHEEEZED . MEORRIIGCTHE
KRS ORAL R ISRES %10 LS50
V& DA ER T B ERP TR
RS B HMA 1) - Bk ART 1) 7 $T T ok |
INEERT A0 0504 5 O
Ry LRSS | TSR 9 2 kB 1 A
B,

GIERRERITER R RS
S FH 0 H V3R SR s e FAR s . R
it BTk [E E R HREZE O
TBREZT) O 5L AT B 1 )
TNEA L TR IR T 228128
BEFEREL . D720\ Z5HAE B A
|22 5 D A L 2L % KW [ AL
B AIELT. fRICLE8ER
INERE I Z Lo DRI LV E R T
i RIS N ey A A S F e o
T LR ATz,

SIERAERITTH . EPFEEDE
R A3 5 e D S Y i X% E 5
7o OO GRS ~FE PG | IO
B CERNTAIET, eI
CRELE R RHFEFEL TORMERN S
B HFIIRKM T EDOREL IR
2FRMAL,

TERBELHEBHERNSEZ
RisE

202243 A1TEAT [ 55 @ #H B ] 1ok
13, @RS R TET  RE
Bl CIgEL7-, SR ER LET
FIES R . iREW E R R A XL oL
THEFT LTI ERR e Mo
SRR E R T AR O LR O D)
FHFAATLIZ0

&IERBELIL. Wil ESEO
FHra TIN50 | # R 5E 4 Ot
15 B RALEEEZ IR L . ZDFETDI2HD
BARRY 7 1A1E i ma HO AL 72,

EIt o N b L o 1)
BURICOWTHRACREIL . 4%, 85

HERHEEFILOLT LN RET S
FRZ By N CE S TEL IR
ZEUE L PEERL . A OB O LA
Wk A2 A AT B L2,

SIEERETIE KBLER O v e 5
B CEDLINTEEG X Il 1y ML AT
TROHE ) IRk | i A ) F R R
25 PEARL | HENE AR S R
WATREL | FEHTE MR DR R X
Featr i AR e s | R T A2 &1
M35 E G272,

Fro, TV EEHER O
HPLERL L SEREO OB E O A
PRI CTED IR e L TR, 55
BN BB A A S FER 0
SO OB D% 4 XIS 2 R Y1580 5
B gL R 3 A E AR G i 2
SRR RCTUE | SRR 5)AT
FASND BN % G2 720

& IF B ERLII SOV MR R 55
EEREE [0 X i I IAT AR5 AT]
BEEIEHFEEOMESHDE > T 5
i Chb, HEREEEIEHRED A
MOEARL ThAER A S AN T 1
BkiE A HLO T LA TR FI 85
L7zEFRECII CTHLEB R b ER
DFEREFHBEOELHAIFEDL)
VIOV TN D T 2 56 5 B S
DENIZASHLGERVRFRE Rl TF
HAEROFIMEFEH . 28 —bFA NIk
IR SEDDIEbRREDILOINOEE
ROFHFFE  HNEOFELH
THhEEST.

FIERMELH T L Z R THE -
e 1 S EEERS E R M
B8

202243 A16H 1 [ 57 @R ) 12k Aus,
GIEERERL DT LRI
Ho L5 A (R B R e B R L 7.
H A T 57 8 5 v 2 H M AL
FHMEE R RAA SR WIS @ e
RERZORBED AT,

GIERRELLBM CEIEE R A
ELRERE, 7377 AR &
MR GBI L - I E X
L E RIS L 22 B AL O
EALEEI R OSR T,

SE IR R DR L7 E R R 5 4R



FHE OFAE T 520214 5T HE- T
TR FAAEH X256\ 5 — )V O FEISIC
PRI A DUt dh 80 B 8 R E 2%
ZUD VAT DL K7l e R - 1 e 1
TR IR B Tt — AR A
AN E SN O R E A, B4
T RE AR 205 Rt [X & A0 Y A
2L T D H LI TON

IEBRER . AR - R ERIX TS
AT EERG O KT ATl B
R BRI SR B
& HOERDPARLIALOR, FRME
LR B RUR I A 3 <&
7EEV) D EEL S U AN IE I L3
ENETILDEERLIZ.

IR RARERRIE R REATRLICE #
TEESA AR R O W AR 0> 1 7 2 R
BT, bIvb O D F /- — B
PSSR D EEMEAIZEZ DD Ditb
UL H W 70 FEAR A Bl o 5 % KB B
BRES 10} (ERBE AN YA R I
LD AR AR AN — AL L Tl 27 | X
BrafhkL . A ER I ZENT
FEREANC R RS, B B A kL
T ODRER ekt e w L 22U
BHIRNEIR ATz,

SIEREAERI, SRR O
EEZE IO ILbNO T TILRIC
L7203 b A OB E S B
EB S FARME AR O] Sk
KD — LIS DA S5 2 IR 7
FRETDEFE B TRz

ZLCAN., BRI EE okt
FEEEETOE VK IECTH B L U G
L. B EZOFHL VI EOEET X,
DS EHOF RSN S FUIER TS
DIZHGL 72T RTOBERE e L BUF
DEFA Lo THNEIHEIE L LR <72,

SIERRETLIE, mArS T ARNHS
DOFTHTOT—TEYY, FFNIZAS
Pk WHZE\ otz BE DTN T
—OM 2 72 THED, KREGHiEFTAR
P AN TEDINIEEE AL I EHE
[{E R C oV

SIEERERIL. DO UH LA E
FenmEOBER | FEF . SU ORI S
SOOI R DFERIH) TS
L HAATEI 2 SRR A TR LT

&I RAREEIE. EEHE TR

ERBEVEERRL . ARKRE—1%x
K I B CHMER A C ORI AT
PENBE D LEE . NEROHR TS
ENRETH DL, F AR EER L
BROFERBE OZRICAIL THA
B St L RSO R R DR S% 55 —12
LT, BBIOIX IO E BT
TIRICL « SRR RE SN O
HEWOLEMAIAEEEEBL | FFICTRT
DEFZOEARMEE R ARIFEICSE
BHZEx LTI b\ E TR L72 .

F7o, BEEEY OB B ) K& B
G B SRR IEIC Y Yy T 9728912
IEML . AR AR R B )5
HNZHEDWTHE | REERE  AR—
SAE A fRE L S . AR
#JELE T DN EETHLLIR T2,

R B ERLIE . BRI
DB OUE PO BWTHRT
FALEIELDET B LM BB DI
FIEBERV LA DRI b2
LRI 720

SERRBENBETHAEDICM
B

202243 A2184 [ 57 @)% 1 13 [FH
O & IE R ERLOE I E LD
R EREBRL 720 BHROWFILRD
o

15
R T A
N
PTG

AT HEChREEROFIICENZ LD
N EDPTEE L e W RE LRI
L CREFRLREE R E O EEFE AR
WEHRBRCRBORLYELET,

WAL S P LS B PE L RE 520
FEED T THE AR E DT R E
—HLRUEL | BB AR T
LELIAEFETELILIIRD0%.000
FEVES

7 AR
R T T e RIS R A
SIER

ERINA REPORT PLUS No.166 2022 JUNE

Fa5 2111 (2022) 4:3H21H
g

EERMBELN TAE 17, BIES
ziEE

202243 H25H A% T 57 @ il ] 12k
X\ FH24H . &E RSO BEEN
TEEO T, FrE KRB EIT AL [ K
A -17 1B oRE s ThbhibozeT
Do 4RI A23H . #i7zic
B S8 L 7-BA fif B 8 2 28 A R S [ i g
RIJOH A ICBM st %2 WifT 352812
B o gmadt L, B24H, &
B SN CICBM [ KRR -17 | &
A OB LEZREL L2 LT
Do FHGE T, [ ke EH I
VOGN, BLEROL 4% FELT
075y R T bz o FAE EIRS 22 %
TEST SR B B THE B AV [ K
AT -17] B, I K TH T 16,2485
kmF T EAL . H#EL090km% 4,052F5 7
1TLC. BAGEHHED 25 LT KIS
IEREICHEE L7z S ORSA BT, &
AT ADT N COERAFERT L ER
ZIEREIZENLEL 2L . IR BREE O 41T
DR ] OAF FVER B A AT
FEEMIZFHTENDL0IZEDT-ED
LREBHENZ J LT,

TZmE., HEltEDAREERE
TRFfE

202243 H25H 58 [ h e (g ] 12
SAUL PR T L E T
Beth TP . EipdbE o N REE
TR R DS ENEN RIS,

INSOEREE, h iR T T
Yo\ W LY A REN LR
Cor$ 2 NRHEmEEEST LHENO
BB 72,

TiEm 1 A FOEEERTLIICHA
BEUTHREE

20224326044 [ 7R | 13 [F A
AR O m NRESHEF T RZE S
5591475 [ARH7 IRAE X 3D T D %
A EDLIEIZONWT | 2B 7. K
A DONEIZRDIMEY

HE B 7 55 8N KX AR L7 IR 2

ERINA REPORT PLUS

93




es T T B s

94

TR R AP o TR Ay O AR A

DWTF O FNZT 2T LD E T35

Blg AR FEFCHEERL L R e

ERIEC AR OSSNz,
T ARSI L5 A R B R AL

SELN IS YRICTE L SND BN

EEB OB EINIZEIL, W

T EO NRKFKF — ERBR &%

TN AW AL =i ALY 3 Y L~<‘:ﬁk$fﬂ’]

BSOFERTHY . bovOHEEIES

FOIE G PEE AR E AR OF ’“‘E?’J

SEE RO — LEE DA D TN

BMERFERER B,

B R T T2 AN AR Bl s AR &
[ R = B A TR A (6 | R N SR
T R BAEARUR I BB
T KBS SN 7O BB L TR
DINPIET S,

L FAE O LD —5) —F TORX %
TRAEHNITT 5,

2. BT B ML IX AR T 21 0 2 FiA T
T S5 DX T L AR 29 &A%
AL AAE2IIZT 5

3 IR T FE A RILFENE L 457
BRI, COBSEHITT B7200%E
B RE# LS

A I s AR SR E i AR AR
HHERES
F7-. FE A4 O E NRE&#H w1

ZHREA 9155 [ T < X8
D—FRDW DL Z LD HZENZDNT |
B 70 BE OWEILIRDED o

PR EERARIAER S ARS

REEZRBERITROINIIET S,

L. TSR T S R DX 3 LA L AR ST 240
KB 32 < 1 | <F21 . <513
L ARAEL | ARAE2 Z AL |
AT NSl oY

2. Wi I E F RN RICAE AR & 45
BRI, COBBEPITT H720DDFE
TR SR # L %o

IR E E s AR

WERER

}\EI‘ [iz24

INBE20DBA G T AL, bebl

ERINA REPORT PLUS

FAF LI AR 20 . AR Fr 3l L ST
f:[ziézai#iﬁlﬂﬁl\ SEA 2 <5 33l
2. RAAELI *ﬁ?ﬁz%ﬂkéhﬂ\fcliﬁz
R | A2 ZE L L #i72ls
FREN I FIHARAHT 1 L AR %ﬁzmtmb
DRI 0 231 L i < Ve Vs N 7298

HEFERE IR EGHFIUEHR
BEEsEREIMINDS
2022432984+ [ 57 @i ] 1ok
VX RS e A L I B AR P Eh R
DY M H28H~30HI T o
4- 2511[:/\?%“(!3?”%23%7‘_0 EE I
SEIN TN S R DRI 1 i Y
T%%&‘E%%Mﬁﬁ%& EARH B O E
PR B S TR B R AR
J/E%Pﬁ B RSO E(RIEEIR |
$ THEETMEDR . RHRBRRESO
LB DOEBR SN 720
AR S @ s e T B R ER
ST RHSTE T Fr oAV
R Ry A ERIILOL T DRSS
B 56 b R Z B X OISR Em
FEELFHEOTRIFHR . ERE
fmER BB O ERIES R B
OB OIHB R A S EBIEICEE
L7z
B ESINLE, R EFERA
RALANE E R ASE R IR B ST,
5 B R CTh LA IE B E
FLASIEE 57 8 52 58 — [ B AR B MG B R
RO TINE ko7 R ) 2 E
[ F eI« o SAGE) 2R
RIZHEF§ D702 | AR
HIREL,
Z‘Eliﬁié’dﬁ“%ﬁi%ﬁoto%@?ﬁ 29
ERERAA T, F a2 FaT L
itr”ﬁl_ RBARFEL AN R X
{SEEERL. ) - Par kMl
SR, Fav-Iar v R
EE PP NP E S e ey
ZHRHREL. ’)-%V‘xiﬁ‘ﬁ&*&ﬁ%
)%FJE INGF N B
WERAREL. V- /7—7511/@?
. Far T MNERE
L Farv-FalF ol
W& A Fal AR ST E
U, Far-TroFal, i
R Far - v)ar, &

iy

l' =(118
CLI

%ﬁ}\fﬁ%%ﬁ‘&%%?ﬂkﬁ
EUJ%)HHEUE%JM%
i#%ﬂ?ﬁ%%

momp oM ek

*mwwmw
2 om

aul

ok
Bam

SR = B S WAV VAV AE VN AL
T2V F 2 BB K R 5 55 490 0 5 l
HRMI R ASTHE, V- Far vl
LR R BSEE 7 R T H G RIE
HALE., o-avFalat il Ea &E
Wi, Fo-FaFaliEiElbEwRES
TEEEODE RISz, 0%,
HSIIFEFHFHEICAD . 30HICHE#L7.

SERRETHIEHFEREIRE
EER P EEREE REIOE S TCER

2022432904 [ 57 @) il ] 13, &
1E B RO AT 57 1) 5 56 1 1] B A
PG EN R T R OB INE \ % -7
[T FTHEL « o QARG B 2R
KRANZHHT T 572012 ] /L Tb,

T T BERZFTHIL . LA
WO LIBADOF T BIE —EHKTH
0. BT B A OEM T THAL,
57 8 52 0 AR B O AR 1357
o ay B TaRE et ary— 0
L3 AZETHHELTD, T2, 5B
BN COEML, A EEEFTH T 52
EDBIHREDLREEVIODHTF | e

ST CThLHEL  HEIHE)I R T

B TSR 720Dk
ﬁ”iﬂ)ﬁﬁ'ﬁaﬁ%%if:o
b AARE R, AR BN BV

f@ﬁ;ﬁi%@%qﬂﬂwi@ﬂt%mﬁsﬁ
FAZOWTHHTL , BAIEE) 5 B IR
TWR IR EF/LBIGT AT, R.':Pg%
PEMLFRTA2EBNICEHHEFTOE
BHRNEERLoDIRZ | BB B
DOHTHEDBHZE) BBIEF2ITHITE

B3GR E AR ORI KA B _E7E
LU HEORE R e BE PO # Ay
BHETLo>A) RS2 L CRILEE
RS ERLIEDPEETHY . AT
FEFM A FREOM S TR OR
R L, BT REZEL TS,

WHEOHAFETUL [FfEhIuEE] o
R—LR—TTHLIEDTTES,
https://kcnakp/jp/article/q/ce05959
01fa27¢581ecb87c4{8a6a67b.kemst

ERINA

%\u

R LR

=LA



ERINA REPORT PLUS No.166 2022 JUNE

%8 i £ XD

BEDEE) SH27TH~  EranVEHUNMEESG DFEE 7O 27 (75
<EEE> VN=MV, TNV ERIZEE  ~6/1H)
SHI44E5H31EA 5H31H ERINA HF4&

e

REF SRR A E B 44885

ERINA Hz%

4A1H INNTREEE N AT K% B (P B F AT . =
Z2H  ~20234E3H31H) W 7§ 77% o EB

INNT R NI BT R Ml T [ 3 e 0
(PBEMIIER  ~20234E3H31H)

4A1H ER e [as 7ifse 4 | 28 (FifsE
Wil ~20234:3H31H)

4/31H
G513, HHORFEABI0MHD R k272 [ 2022105

TIT RIS EIE < (NICE) | & T4 13RIH#E = 4 )L
F—- BRG] OF¢5E . AH21HBfiEL 72 Web 23—
il B L TRy TR . B EIHRA B C

4H1H IS ST 7 AT [BHEEIFZE Sy | B E (ZF FT0F W BFESOREY . &E OB AEOBHIE EE
JEE ~202343H31H) DIEFY . FETTF IV AEGAIEL . PURTOEL

4H1H ey i Reg N B PN e 523 i B ot Tl W N 1 BTV T - sl COF AR B ANEFEI 0B TLEID,
O] ORI BERFEOIT S I Ra %A FE4CH52022NICE EHEE LAV F — - BB 5h O 4551
(ZRFAEZEE ~20234E3H310) M Ayl ar SR AMRE BXOT A Ay v avid e

WA ISR YT BRI R (SR AR U BATCURSEn BT o Flsbn 7007

FTAFRROTE B ENICHE T AOVF — BRIE LM T
X, 03T AOHEME2NIDA Y TA L TEMLTEHWEL
720 BT OO IATRED G DI R TlE . HE R
&Y A Clhd otz 20 BnEd,

B ~20234:3H31H)
4/31H JeiEE R FAT T 2 —F 2 T ge o & — LR gE
B (EHNTEMEE  ~202443A31H)

4H19H A R BERS: THTEE R L ik 2% | &% SEHOFBEGE B EFTAS . ERINA 13354 L5718
il (AR FFERT Bk AT =) SR HE R L0 E S o TS 7 s %

4H20H  ERINA REPORT (PLUS) No.165%47 WL . COHBOFRE SN | 2R ITHF G5 TEH I
4H21H ERINA L7 7 W 7E# & 11 [ KE D% 5 D #l B9 583 BbORNERVET . ZAUILTHILR T 7
WA HE—T A7 - hE-HA-EU-0s 7 ] MR & HWORBEIITNANALLBYET o IR DT LR T

Web 35— [ 6515 2 2 BB T O — THBORRIZNTEHZLLM 02, RED NICE &
F2HA%DHREET o (S)

RNy AR EaE—] (P gAY
PRI R E IR A e .
BRFEREREF A A EORA SRR, 17
T VT RPERFET VTR A kb

S N - % 17 N WAL
THdZ . BIERFARFFE B8 80%. #i¥F -
AT E) WRRTR s
5H9H BT TV S HES - RE S 7V LEE S ST R L S FIES
WO AR ER A ) 5 1T NZ&I ETE NBR H AR WA IIZERT ©
5H13H JICA Ff# [GTAP #irt3iF—] (g e The Economic Research Institute for
o i = . N . Northeast Asia (ERINA)
55 BSE ) i (o o4, T2V )IVE
(EFFER) T950-0078 YIS BT CR5 1 5
TN _ . o TR E Y V130
/) A v ~ N JTF- Y F7 S
5H16H 5514100 Hﬁ}iﬁ% Bikars sy \ﬂ‘ﬂ:)(u lé-‘Eﬂi’(m ik 13" Floor, Bandaijima Building,
& (B EE 55—V, FiREsE Bandaijima 5-1, Chuo—ku, Niigata City
) 950-0078 JAPAN
5H17H ESCAP Ef [ -Ab 7 V7B TUTK Tel :025-290-5545 (1:%)
SEEERR A A — 12022 FEE (gAY, T Fax :025-249-7550
A FEEE) E-mail : webmaster@erina.or.jp
SHIOH LA LA [FRe ) fim Clse. =HEmmse URL - https.//www.erina.or.jp/
B % 17 0 2022466 20H
[ L T
5H21H BEIS KA T DT W ZE T ge & i (R, =
HEAERER) A I
SRZ5H AR (R ILILEG oL ¢ A IEH ERINA REPORT (PLUS) DEMHEAZEICHD % Ui,
. EIER) BHISELRE,

ERINA REPORT PLUS 95



ERI NA (B2 BT NBRAAS et BT 7E7)

T950-0078 iy i Je X T L B5 8 1 ARV 13k
Tel:025-290-5545 Fax:025-249-7550 E-mail:webmaster@erina.or.jp

https://www.erina.or.jp



	バインダー
	00_目次
	01_P01-56
	11_イベント_P57-63
	12_活動報告_P64-70
	13_北東アジア動向分析_P71-94
	14_研究所だより-奥付_P95-96




