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This paper investigates Japan’s interest in economic sanctions against Russia by reviewing articles in the Nikkei newspaper. The
analysis revealed the following points. First, Japan’s interest in economic sanctions against Russia has been weak from the 2014
Crimean conflict until the February 2022 invasion of Ukraine. In the background lies that Japanese sanctions did not impose significant
economic costs on Russia, and there was little concern that they would have a significant negative reverse impact on the Japanese
economy. Second, Japan was more attentive to anti-Russian sanctions mainly when the European Commission and the US governments
started discussing extension/tightening/lifting of the sanctions because these possible policy changes would directly affect financial

markets and international commodity prices.
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