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Under the Putin administration, the policy of supporting so-called “system-forming enterprises” has become one of the key measures
during times of economic crisis. The Russian government compiles a list of system-forming enterprises, i.e., those companies
considered essential to sustain Russia’s economic system, with a view to prioritizing companies in need of government support. The first
such list emerged in the wake of the 2008 financial crisis. The second one appeared in the aftermath of the 2014-2015 Ukraine-Crimea
predicament. Then in response to the COVID-19 pandemic, the third version of the list was formulated in 2020. This paper analyses

those lists and shows that this list-making policy reflects Russia’s state-led economic management under Putin’s leadership.
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