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In 1991, after the United Nations Development Program (UNDP) promulgated the T u men R iv er  A r ea  D ev elo pment P r o gr a mme, the 
Democratic People’s Republic of Korea (hereinafter referred to as the DPRK) declared the establishment of the R a j in- S o nb o ng F r ee 
E c o no mic  a nd  T r a d e Z o ne in December of the same year and actively began welcoming foreign capital. Following severe constraints on 
investment in the DPRK for Chinese companies in the 1990s, the new millennium brought gradual increases, with implementation of 
“go ing o u t po lic y ”, China’s overseas expansion strategy, and strengthened economic and trade relations between the neighbors 
motivating Chinese enterprise to get more serious about investing in the DPRK. However, the international sanctions imposed on the 
DPRK in 2017 were in essence the catalyst for a period of stagnation. Thanks to the “Winter Olympic Diplomacy” in 2018, tensions on 
the peninsula eased, and Chinese companies once again prioriti]ed investment in the '35.. )rom 0arch 2�1� to June 2�1�, five 
summit meetings were held between China and the DPRK, achieving historical changes in relations. During the high-level talks, it was 
agreed that, ³)riendly and cooperative relations Eetween China and the '35. is a firm policy of Eoth sides,´ with China stressing its 
utmost commitment to backing the DPRK’s conversion to a new strategic course of economic construction, and solidifying a new era of 
strategic foundation for China-DPRK economic and trade cooperation.
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