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Over the last decade Mongolia has navigated stormy global 
econo ic and financial ti es  o ever  state institutions are still 
not ature enough to ada t to the free ar et challenges the  
face  ith its ast socialist inertia  ongolian olic a ers are 
still dealing ith voters ho lac  odern education on ho  a 
li eral state should function  hile ongolia has a oung 
vi rant de ocrac  this has encouraged short ter  election

otivated even de t fueled  olicies  rather than roviding 
long ter  solid refor s that ould encourage healthier state 

regulation  he iggest lesson for ongolia is that too uch 
olitici ation of econo ic and fiscal issues leads to a c clical 

and unsta le onetar  and udgetar  olic  ongolia should 
have invested ore in u lic education and olic  li erali ation 
to avoid volatilit  and e tre e shifts in its olitical landsca e  

en  and  a r t i c i a to r  o l i c a ing  i t h  s t a l e 
i le entation and routine evaluation  can etter serve all
round gro th
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