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Disclaimer < A

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the sclicitation of an offer to buy or
acquire securities of Mechel OAO (Mechel) or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of
this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment
decision whatsoever. Any purchase of securities should be made solely on the basis of information Mechel files from time to time with the U.S.
Securities and Exchange Commission. No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. None of the Mechel or any of its
affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of
this presentation or its contents or otherwise arising in connection with the presentation.

This presentation may contain projections or other forward-locoking statements regarding future events or the future financial performance of Mechel,
as defined in the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. We wish to caution you that these statements are
only predictions and that actual events or results may differ materially. We do not intend to update these statements. We refer you to the documents
Mechel files from time to time with the U.S. Securities and Exchange Commission, including our Form 20-F. These documents contain and identify
important factors, including those contained in the section captioned “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements” in
our Form 20-F, that could cause the actual results to differ materially from those contained in our projections or forward-looking statements, including,
among others, the achievement of anticipated levels of profitability, growth, cost and synergy of our recent acquisitions, the impact of competitive
pricing, the ability to obtain necessary regulatory approvals and licenses, the impact of developments in the Russian economic, political and legal
environment, volatility in stock markets cr in the price of our shares or ADRs, financial risk management and the impact of general business and global
economic conditions.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.
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Mechel Today

Mining

+ Largest Russian coking coal producer
* 3rd largest Russian coal producer
Steel + 15.7 mn tonnes of coking coal and 13.7 mn tonnes of
steam coal output in 2007
+ 1.5 bn tonnes of coal reserves and 4.1 bn tonnes of
coal resources

+ 2nd largest Russian producer of carbon long

products
+ largest Russian specialty steel producer Power
+ Leader in rebar production

+ The only stainless steel producer in the world with
its own ferrochrome and ferronickel production + Integrated power business with own raw material
+ 6 mn tonnes of steel output in 2007 resources
+ Own power generating facilities and power sales

company
+ Total power generating capacity of 1200 Mt

+ 2 sea ports: sea port Posiet in Far East on the Sea of Japan, Port
Temryuk on the Azov Sea

+ River port Kambarka in the Urals

+ Own railway operator — rolling stock of 4 150 rail cars

Sales&Marketing

+ More than 40 trade branches in Russia
+ International sales facilities in 4 countries
+ Trade agentsin 15 countries

MEYEN

Ferroalloys

+ 2nd largest Russian producer of nickel
+ The largest range of ferrcalloys produced in
Russia: ferrochrome, ferronickel, ferrosilicon
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Republic of Saha
(Yakutia)

Yakutugol =98 Deposityy

' Knhabaro

Irkutsk region

orshurfov Mining Plz
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Yakutugol (Republic of Sakha (Yakutia))

Russia’s biggest coking coal exporter

2 open pits, 1 underground mine, 1
|. washing plant

|' About 8,500 employees
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Focus on coking coal production — Rt 7
| It's output will grow from 65% in 2007 to 80% going
forward :
|| Total CAPEX program for 2008-2012 is
about $192 mn. ;

a

||. Overall coal output in 2007 — 10.8 mn. tonnes, with 7 mn.
i tonnes being coking coal &) .

MEYEN

Yakutugol

Elga coal
deposit

e
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Elga Coal Deposit (Republic of Sakha (Yakutia)) M%
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Komcomonack-

| Distance of 320 km from Baikalo-Amurskaya railroad

||E Total coal reserves and resources of 2.1 billion (grade 2G)

‘lm Open pit mine with projected capacity of 30 mn.
tonnes per year
‘l‘? Production:
- coking coal concentrate
- steam coal concentrate

- raw steam coal
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MEYEN
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Ulak-Elga Railroad Construction HEHET

Own railway line, which was started in early 2008 from BAM to Elga coal deposit, will
allow Mechel to ship coal right from the production start.

Ulak As on 01.09.2008 Elga

Total length 315.3 km.

Auto byroad built

184 Km

Ground and surface works done
130 KM

Completed railway, including infrastructure

60 Km

Currently about 800 equipment units engaged and 1800 workers. With intensification of
construction amount of people and equipment will increase.
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Uniqueness of the Elga deposit development plan /f

MEYEN

One of the world’s largest deposits of high-quality coking coal in demand by
domestic and foreigh metallurgical industry is being developed

A large project of private railroad construction will be completed within a
short period of time

Town of Neryungri habitability is preserved after Neryungri open-pit
reserves are mined out

Baikal-Amur Railroad is loaded, providing efficiency of its operation

Securing of coking coal export deliveries and developing of sea ports used
for export of products that can occupy 10-30% share of Asia-Pacific region
market

S$2-10 PRISHCHEPOV
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Trade Port Posiet (Primorsky Region) W

Cargo handling capacity of 3 mn.
tonnes per year

||. Warehouse capacity — 140
thousand tonnes

||. About 350 employees

Planned capacity increase to 7-9
mn. tonnes per year

Port modernization to handle

Panamax ships (up to 60 000
tonnes deadweight)

Total CAPEX program for
2008-2012 -- $120 mn.

Trade Port Posiet
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Coal Terminal in Vanino Port (Khabarovsk region) W

Construction of coal terminal in Vanino

port is done within the framework of Elga
deposit development

Terminal with throughput capacity of 25
mn tonnes per year will be located in
the northern part of Muchke bay near
Toki cape

Program for project development provides
for: project engineering in 2009,
construction and commissioning of the
first stage in 2010-11

Coal terminal construction CAPEX is
estimated at the level of $460 mn

Mechel-Vanino
Coal Terminal
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Conclusion ”

MEYEN

||' Mechel operates in 5 regions of Siberia and Far East:

- Kemerovo Region, - Irkutsk Region, - Republic of Sakha (Yakutia), -

witnnmpenlrive Dasime

||I . Total number of employees at Mechel’s enterprises in the region is about
- 25.5 thousand people

||[ Mechel starts development of 3 new mineral deposits

||l . Mechel realizes 3 transport infrastructure building and reconstruction projects:

Ulak-Elga Railroad, Mechel-Vanino Coal Terminal, Trading Port Posiet
modernization

||! . Total investments into Siberia and Far East region in 2008-2012
> will exceed $3,3 bn.
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Thank you
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MEYEN
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