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In this document we refer to the People’s Republic of China
as China, the Democratic People’s Republic of Korea as the
DPRK, the Republic of Korea as the ROK and the Russian
Federation as Russia. In addition, the sea referred to in this
publication as the Japan Sea is called the East Sea in the
DPRK and the ROK.
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Working Towards the Formation and Development
of the Northeast Asia Economic Subregion

The end of the Cold War between east and west was also felt to presage the advent of a new era
in Northeast Asia. 1.6 billion people of various ethnicities live in the countries of which Northeast
Asia consists, and the region is richly endowed with the natural resources that are essential to the
world here in the 21st century. With the spotlight of global attention falling on this great potential,
moves have been afoot to remove barriers to the interaction of countries, and interregional
exchange has also begun to take place with renewed vigor. Northeast Asia’s potential as one of the
world’s regional economic blocs is now recognized and a great deal of knowledge in such fields as
interregional collaboration and multilateral cooperation is being applied in the region.

In October 1993, ERINA was born in Niigata City. Its aims were to accumulate information
about the economies of Northeast Asia, carry out research and promote economic exchange through
the joint efforts of provincial areas, thus contributing to the formation and development of the
Northeast Asia Economic Subregion and to international society as a whole. Today, in
collaboration with central and regional governments, research institutions, private groups and
international organizations from across Northeast Asia, ERINA continues to undertake various
initiatives, from supporting economic exchange by provincial areas to the Northeast Asia Economic
Conference, at which representatives of the relevant countries and regions gather under one roof to

discuss issues affecting the region.
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I On the Occasion of the Publication of the 2005 ERINA Annual Report

When discussing the formation of the East Asian Community, geopolitical perspectives and the issue of energy supply
and demand in this region are critical. The issues of energy supply, environmental protection and security will play a
decisive role in achieving sounder economic development and international relations in this region. If we term ASEAN+3
the East Asian Community, then the formation of a Northeast Asian Economic Subregion in parallel with this, which would
include Russia, Mongolia and the DPRK, as well as China, the ROK and Japan, is also required.

Discord between Japan, China and the ROK over historical problems, retrograde steps in political dialogue between
national leaders, disputes and the use of force between Japan and the ROK with regard to the Liancourt Rocks
(Takeshima/Dokdo), conflict over oil and gas development in the East China Sea, the launch of missiles by the DPRK and
the suspension of the six-party talks.... Over the last year, we have seen an upsurge in nationalism in each country and
there was a pronounced tendency for this to act as a centrifugal rather than centripetal force with regard to an economic
subregion, politically speaking. | truly feel that this region’s historical weak points have bubbled over. However, economic
development and wide-ranging economic cooperation are continuing and the question of how to make up for the political
delays is a major issue.

A number of key changes have taken place in the countries of Northeast Asia over the last year.

China’s GDP growth rate in 2005 was 9.9%, putting the country in fourth place worldwide in terms of GDP (in the order US,
Japan, Germany, China). In terms of the value of trade, in 2004 it overtook Japan to take third place worldwide (in the order
US, Germany, China, Japan). The value of trade in 2005 was $1.4221 trillion, with the trade surplus reaching $101.9 billion.
The value of China’s trade with Japan rose 9.9% on the previous year to $184.45 billion, making Japan China’s third-
largest trading partner after the EU and the US.

In 1978, China adopted a policy of economic reforms and opening up; from 1988 it deployed its Coastal Area
Development Strategy, with the Great Western Development Policy following in 1999, and the Northeastern Development
Policy was adopted in October 2003. The latter focuses on the reorganization of state-owned companies and the reform of
the economic structure. For example, in Heilongjiang Province, structural reforms of the economy are being promoted, with
the aim of constructing six major bases (apparatus industry, petrochemicals, energy, higher value-added processing of
agricultural produce, pharmaceuticals and the forestry industry). Of these, particular effort is being devoted to problems
concerning the three dimensions of agriculture (agriculture, rural areas and farmers). The development of the northeastern
region will have a major impact on neighboring countries, particular Russia and the DPRK, and will also lead to the
strengthening of cooperative relationships with the ROK and Japan, across the sea.

Moreover, the 11th Five-Year Plan was adopted in November 2005, with China aiming to “build a balanced society” and
“eliminate the gap between rich and poor, regional inequality and disparities between cities and rural areas”. “China will
provide a market that will exceed $4 trillion over five years” (Vice-Premier Pei Yan Zeng) and the country has the target of
achieving a fourfold increase on the 2000 level of GDP by 2020.

The 2005 GDP growth rate in the Russian Federation was 6.4%, while the value of trade reached $370 billion. Russo-
Japanese trade reached a record high of $10.68962 billion. Recently, an investment boom has been taking place, with the
value of foreign direct investment in 2005 reaching $17 billion, while foreign currency reserves stood at $270 billion as of
June 2006, having increased by $87.8 billion from the beginning of the year. The “Stabilization Fund”, which is an
accumulation of oil export taxes, etc., also reached $71.5 billion and it has been decided that the country will pay off the
remaining $22.3 billion of its debt to the Paris Club in August 2006.

In 2004, President Putin formulated a policy of emphasizing the Far Eastern region and in December of that year, he
decided that the Pacific oil pipeline would be constructed. In eliminating regional disparities, Russia cannot adopt the kind
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of policy implemented by China with regard to its western regions, so a method focused on the implementation of projects
has been selected. In September 2005, Minister of Trade and Economic Development German Gref, Natural Resources
Minister Yury Trutnev and Transport Minister Igor Levitin visited the Far Eastern region and announced that the region
would receive a funding injection of 17.7 billion rubles (¥ 70.8 billion) in 2006.

On 27th July 2005, the Federal Law on Special Economic Zones was adopted and “Special Economic Zones for the
Introduction of Technology” and “Special Economic Zones for Industrial Production” were introduced. In June this year,
“Tourism and Recreation Zones” were added and consideration is apparently being given to the introduction of “Special
Port Zones” by the end of the year. It is believed that this will have an extremely great impact on the Far Eastern region.
The following cooperative projects that will be implemented in Russia in the future are the focus of attention: i) the
Sakhalin oil and gas development projects; ii) the construction of the Pacific oil pipeline; iii) the construction of an oil
refinery in the Far Eastern region; iv) cooperation in the gasification of the Far Eastern region; v) the development of the
Elga coalfield; and  vi) environmental problems, including the sale of carbon credits.

With regard to the Korean Peninsula issue, there have been major shifts, including the launch of missiles by the DPRK,
the UN resolution criticizing this, and the raising of the problem at the G8 conference. The DPRK wants to hold bilateral
talks with the US, but the Bush administration seems to have no intention of responding to this request. In the future, the
process via which the DPRK returns to the six-party talks will be the focus of attention.

Mongolia this year celebrates the 800th anniversary of its founding and is devoting even greater efforts to tourism
development, as well as the further development of its natural resources, livestock, and food processing and textile
industries.

Amid these circumstances, ERINA is devoting its efforts as a “think-and-do tank” to projects with close links to the
local area; moreover, we aim to collate and analyze the knowledge and experience gained through practical initiatives, and
systematize the results.

With regard to energy issues, in March 2006 we held the Japan-Russia Energy Forum in Niigata, at which information
and opinions were exchanged regarding such matters as the current status of oil, gas and electricity development,
relationships between countries on the demand and supply sides, energy conservation, and the development of new
technology. In addition, we actively participated in the energy symposium held by the Japan Institute of International Affairs
and Shanghai Fudan University the same month.

In the field of transport issues, we are working on the development of the Northeast Asia transport corridors, devoting
particular efforts to translating into reality the Tumen River Transport Corridor, which is the fourth of these routes. In
partnership with bodies such as the Northeast Asia Transport Corridors Network NPO (NEANET), which was established in
2004, ERINA organized a conference between interested parties, such as shippers and those involved with ports, in
Hunchun in February 2006. Based on the results of this conference, representatives from Russia, China, the ROK and
Japan agreed at a meeting in Slavyanka in May to establish a joint shipping company involving all four parties, and open a
shipping route between Niigata and Zarubino.

With regard to our research into China’s Northeastern Development Policy, we are striving to keep abreast of the latest
developments through cooperation with academies of social science in the three northeastern provinces, and we have also
made haste to compile a comprehensive evaluation of the policy, in collaboration with Ritsumeikan University.

Regarding the expansion into Niigata of foreign businesses, particularly those from China, we are continuing to conduct
research while implementing initiatives in parallel with this, aimed at attracting such businesses.

In the field of environmental issues, we have collaborated with Japan Carbon Finance, Ltd., concluding cooperation
agreements with carbon funds in Russia and Mongolia and preparing for future developments.

The Northeast Asia Watch e-mail magazine, which we distribute to people with an interest in the latest developments in
Northeast Asia, not only provides fresh news from the region covering a wide range of topics, but also introduces the
perspectives of external experts and ERINA staff with regard to the ever-changing situation in Northeast Asia. Moreover,
we have embarked on a new endeavor: distributing “information clippings about Eastern Siberia and Far Eastern Russia”
by e-mail to those involved in energy cooperation. This initiative has been favorably received.

This publication carries reports on ERINA’s activities between April 2005 and March 2006; for further details of our
ongoing projects, | hope that you will refer to the ERINA Report, ERINA Business News and our homepage
(http://www.erina.or.jp) as needed. In the future, ERINA will continue to strive to become the embodiment of a think-and-do
tank.

(22nd July 2006)
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(1) Gathering and Disseminating Information
I

We have gathered research papers, statistics, journals, maps and other materials and information focused on
the economy of Northeast Asia, and have sought to enhance the various databases that are the cornerstone of
research and trend analysis relating to this region.

Moreover, as well as making these basic data concerning Northeast Asia available for external parties to use,
we have striven to upgrade our internet homepage (http://www.erina.or.jp) and have sought to improve our
functions relating to the gathering and dissemination of various types of information.

(2) Publishing periodicals
—

We have continued to issue publications relating to the economic situation and trade and investment trends in
Northeast Asia, and have striven to provide timely, appropriate information to a range of parties in various
countries and regions who have an interest in Northeast Asian economic issues.

With regard to our periodicals, we published the ERINA Report (Vols. 63-68), a general periodical containing
economic information and information about research, and ERINA Business News (Vols. 49-54), which contains
information about basic data for overseas business (foreign investment, and import and export trade), such as
matters concerning the investment environment and the transport situation in each region; these were published in
alternate months. Furthermore, we distributed an e-mail magazine in alternate weeks, which focuses mainly on the
latest, timely information from on-the-ground sources.

In addition, we published ERINA Information (EJ) bulletins, which provide information from on-the-ground
sources, and the Discussion Paper (DP) series, which provide details of research outcomes. These publications
were published as needed.

i ) ERINA Report (Japanese/English)

@®Vol.63 (May 2005)

Main features:

- International Container Transport on the Trans-Siberian Railway Continued to Increase in 2004 (Hisako
Tsuiji)

- Amendments to the DPRK’s Laws Concerning the Economy (Part 3) (Mitsuhiro Mimura)

- Interview with Dr. Victor G. Blinov, Director-General, Department of Scientific Programmes,
International Cooperation and Information Resources, Russian Federal Service for Hydrometeorology
and Environmental Monitoring (Roshydromet)

@®Vol.64 (July 2005)

Main features:

- The Initiatives of the Japan-Russia Business Cooperation Committee, Aimed at Expanding Russo-
Japanese Economic Exchange (Kunio Anzai, Chairman, Nippon Keidanren Japan-Russia Business
Cooperation Committee)

- Special feature: The 2005 Japan-Russia Energy Forum in Niigata

- Interview with Liang Chunxiang, Professor of International Tourism, Faculty of Regional Development
Studies, Toyo University

- Mongolian-Chinese Economic Cooperation as an Important Factor in NEA Economic Regionalism
(Tsedendamba Batbayar, Chairman of the Board, Mongolian Development Research Center)
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@®V0l.65 (September 2005)
Main features:
- Special feature: The 2005 Northeast Asia Economic Conference in Niigata

@®Vol.66 (November 2005)

Main features:

- Interview with Alexander Lavrentiev, Trade Representative, Trade Representation of the Russian
Federation in Japan

- Russia and Japan Beyond 2005 (Vladimir I. lvanov)

- Improvements Required to Enable the Trans-Manzhouli Railway to Meet the Demands of Land Bridge
Transportation (Qunren Li, Research Professor & Director, Economic Section, China Academy of
Railway Sciences; Ruinian Que and Yao Ding, Assistant Research Fellows, China Academy of Railway
Sciences)

- Opportunities for Pollution-Free Development: CDM Projects May Surge in Mongolia (Enkhbayar
Shagdar)

@®Vo0l.67 (January 2006)
Main features:
- Interview with Dr. Yeon-hye Choi, Vice-President of the Korea Railroad Corporation (KORAIL)
- Russia's Energy Politics: Focusing on New Markets in Asia (Viadimir lvanov)
- Innovations and Science in Siberia From the Perspective of Global Management (Eiko Tomiyama,
Ph.D. in Economics, Visiting Lecturer, Niigata University & Keiwa College)

@Vol.68 (March 2006)
Main features:
- Interview with Teruyuki Tanabe, Director-General, JBIC Institute, Japan Bank for International
Cooperation 13
- President Putin’s Visit to Japan and Prospects for Russo-Japanese Economic Relations (Tadashi
Sugimoto, Advisor, Japan-Russia Business Cooperation Committee, Nippon Keidanren)
- Japan’s Agricultural Reform in the Era of an East Asian FTA (Tomoyoshi Nakajima)
- Special feature: Tourism in Northeast Asia

i ) ERINA Business News (Japanese)

@®Vol.49 (May 2005)
Main features:
- Topics: The Desire of Chinese Companies to Expand into Niigata; Towards the Holding of the
1st China - Northeast Asia Investment and Trade Fair in Changchun in September
- Regular features: Overseas Business Information, Japanese Business Frontiers, Seminar Reports,
E-Chronicle

@®V0l.50 (July 2005)
Main features:
- Topics: The Possibilities for Niigata in Energy Cooperation Between Japan and Far Eastern Russia
- Regular features: Overseas Business Information, Japanese Business Frontiers, Seminar Reports,
E-Chronicle

@®Vol.51 (September 2005)
Main features:
- Topics: Report on the Training Program in Sado for Students From the Far Eastern State Technical
Fisheries University (Vladivostok)

- Regular features: Overseas Business Information, Japanese Business Frontiers, Seminar Reports,
E-Chronicle
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O IUE B 2l Gathering and Disseminating Information

@Vol.52 (November 2005)
Main features:
- Topics: Report on the Niigata City Economic Exchange Mission to Far Eastern Russia, Report on the
Niigata Prefecture International Students’ Job Fair
- Regular features: Overseas Business Information, Japanese Business Frontiers, News From ERINA,
E-Chronicle

@®Vol.53 (January 2006)
Main features:
- Topics: Results of the Niigata East Port Auction of Second-hand Construction Equipment
- Regular features: Overseas Business Information, Japanese Business Frontiers, Seminar Reports,
E-Chronicle

@Vol.54 (March 2006)
Main features:
- Topics: The Current Status of the Kaesong Industrial Zone
- Regular features: Overseas Business Information, Japanese Business Frontiers, Seminar Reports,
E-Chronicle

i ) ERINA Information (Japanese)

@EJ0501 The Prices of Products in the Unification Street Market (Pyongyang, DPRK) (September 2005)

iv) Discussion Paper series

@®DP0502 China’'s DPRK Strategy and the Prospects for Relations Between China and the DPRK
Following the US Presidential Election (June 2005)

@DP0503 A Comparison of Regional Disparities in Japan and the ROK as Seen From Major Statistics
(ROK Economic System Research Series No.8) (July 2005)

v ) Northeast Asia Watch e-mail magazine (Japanese) http://www.erina.or.jp/Jp/Jf/mailmag-f1.htm

@Northeast Asia Watch No.10 (1st April 2005) — No.35 (31st March 2006)
- NEA Headlines (Far Eastern Russia Information, Northeastern China Information, Mongolia
Information, ROK/DPRK Watch, Continental Business Information)
- NEA View (the latest opinion articles and “ERINA Letter” articles)
- ERINA Information

(3) Publishing research outcomes
—

As well as publishing the Northeast Asia Economic Databook 2005, a compilation of data concerning
economic trends in Northeast Asia, and the English-language academic journal JESNA, we published the
fourth volume of the ERINA booklet series, entitled 2005 Japan-Russia Energy Forum in Niigata.

Moreover, we published our annual report, detailing ERINA’s activities and the situation with regard to the
running of the institute.

i ) Northeast Asia Economic Databook 2005 (March 2006) (Japanese)

i ) JESNA (Vol.5 No.2, October 2005) (English)

i ) ERINA booklet vol.4: 2005 Japan-Russia Energy Forum in Niigata (Japanese: December 2005; English:
February 2006)

iv) ERINA Annual Report April 2004 — March 2005 (August 2005) (Japanese and English)
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(1) Analysis of trends in Northeast Asia

(DAnalysis of trends in Northeast Asia

@® Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

To keep short-term economic trends in the countries
and regions of Northeast Asia under observation and
publish reports on them every other month in the
ERINA Report.

@ Outline of outcome

Articles carried in each issue of the ERINA Report
and on the ERINA homepage.

@ Reports & papers

Analysis of Economic Trends in Northeast Asia
(Japanese only), each issue of the ERINA Report

@ Staff in charge

Associate Senior Researcher Tomoyoshi Nakajima,
Associate Senior Researcher Masayuki Tsukuba,
Researcher Kazumi Kawamura, Researcher
Mitsuhiro Mimura, Researcher Shoichi Itoh,
Researcher Dmitry Sergachev, Researcher Shagdar
Enkhbayar

(2) Vision for the Economic Development of Northeast Asia

(MVision for the Economic Development of Northeast Asia

@® Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

To carry out work aimed at the formulation of the
Vision for the Economic Development of Northeast
Asia, with the Northeast Asia Economic Conference
Organizing Committee taking a leading role.

@ Outline of outcome

Matters relating to the formulation of the vision and
the first draft of the report were discussed at the
9th Plenary Meeting of the Northeast Asia
Economic Conference Organizing Committee. The
majority of the work involved in formulating the

vision was conducted by the Northeast Asia
Economic Conference Organizing Committee.

@ Reports & papers

Experts' Meeting: The Vision for Northeast Asian
Economic Development (Japanese / summary in
English), ERINA Report Vol.65

9th Plenary Meeting of the Northeast Asia Economic
Conference Organizing Committee (Japanese only),
ERINA Report Vol.69

@ Staff in charge

Research Division Director Vladimir lvanov,
Researcher Mitsuhiro Mimura

i
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(3) Transport Corridors and the Development of Transport Infrastructure

D Transport in Northeastern China

@® Form

Independent

@ Start

April 2005

® End

March 2006

@ Outline of initial purpose

Transport, which can be described as the artery of
Chinese economic development, is developing
rapidly, but there are many problems, including the
chaotic situation in major governmental
departments, a lack of personnel and unregulated
competition. It is expected that the economy of
Northeastern China will develop in the future, and
that the expansion of Japanese-affiliated transport
companies into the region will commence in
earnest. By conducting research into the current
status of transport in this region and related issues,
we will provide support for Japanese-affiliated
companies, including those from Niigata Prefecture
that will establish bases in the region in the future.

@ Outline of outcome

In order to further develop transport in
Northeastern China, the following measures are
necessary: further infrastructure improvements;
relieving traffic jams by ensuring thorough
compliance with the rules of the road and
preventing road surface damage resulting from
overloaded vehicles; undertaking human resource
development, and establishing and disseminating
the concept of distribution; promoting institutional
standardization; and reducing qualifications, such
as licenses required in order to carry out
operations, and cutting the time and costs required
for completing procedures.

@ Reports & papers

The Current Status of Distribution in Northeastern
China and Relevant Issues (Japanese only),
ERINA Report Vol.69

@ Staff in charge

Senior Fellow lkuo Mitsuhashi, Visiting Researcher
Shingo Narumi

@ Port Infrastructure in the DPRK

@® Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

The source of political instability in Northeast Asia at
present is the DPRK, and it is necessary to keep a
close eye on the situation there. The political
situation in the DPRK is closely related to its
economic situation, and infrastructure improvements
are vital to the implementation of economic reforms.
In this study, we will survey transport infrastructure in
the DPRK, with a particular focus on port
infrastructure. In addition, we will analyze the
presence of China, which exerts great influence over
the political and economic situation in the DPRK,
from the perspective of transport.

@ Outline of outcome

We were able to see that facilities at Rajin Port are
good, although they are old. However, we
ascertained that electricity shortages are an obstacle
to cargo handling, and even if generators are brought
into the port, there is no fuel to run them.
Nevertheless, we saw many containers being
exported from China to Busan via Rajin.

@ Reports & papers

A Visit to Rajin Port in the DPRK (Japanese only),
ERINA Report Vol.68

@ Staff in charge

Senior Fellow lkuo Mitsuhashi, Visiting Researcher
Shingo Narumi
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@

(@ The Eurasian Rail Transport Network & Japanese Use Thereof
@® Form @ Reports & papers
Independent International Container Transport on the Trans-
@ Start Siberian Railway Continued to Increase in 2004
April 2005 (Japanese / English), ERINA Report Vol.63
@® End 14th Annual Meeting of the of the International
March 2006 Coordinating Council on Trans-Siberian

@ Outline of initial purpose

To update information relating to the usage status
of existing international transport routes (mainly the
Trans-Siberian Railway) and provide information to
Japanese users, as well as gathering information
concerning international use of China’s railways.

@ Outline of outcome

* The usage environment relating to the Trans-
Siberian Railway is changing at a dizzying pace.
In the last year, customers have been deserting
the route in increasing numbers, due to the sharp
rise in transit fares. In addition, there is deep-
seated dissatisfaction relating to customs
procedures and the supply of containers.

» Taking advantage of the boom in expansion into
Russia by foreign companies, an increase in
export cargo to Russia is being seen. In addition,
there are hopes with regard to cargo demand from
Japan, resulting from the expansion of car
manufacturers into Russia. The necessity of
providing accurate information to Japanese
companies is likely to rise.

- The importance of the trans-China route (TCR)
from Japan to Central Asia is increasing.
However, the Chinese authorities do not disclose
information, so there are many matters that are
unclear.

Transportation (Japanese only), ERINA Report
Vol.68

Logistics in Russia and International Utilization of
the Trans-Siberian Railway, presented at the
Korean Transport Institute (KOTI) and ESCAP
Conference on Promoting Container Transport in
the Trans-Asian Railway Northern Corridor
(September 2005, Moscow), etc.

Rail Corridors and Links with Asia: Rail
Connections to China and Pacific Coast, presented
at the International Symposium on Transport
Infrastructure for Qil and Gas in Russia & CIS
(November 2005, Moscow)

Connecting East Asia and Europe / European
Russia, presented at the International Symposium
on Asia Pacific Rail 2006 (March 2006, Shanghai)
@ Staff in charge

Senior Economist Hisako Tsuiji

@ Research into the Potential for Establishing an International Ferry Route Between Aomori & Vladivostok

@® Form

Commissioned (Aomori Port Internationalization
Conference)

@ Start

July 2005

@ End

March 2006

@ Outline of initial purpose

As a preliminary commercialization study concerning
the establishment of an international ferry route
between Aomori and Vladivostok, we will conduct a
survey of cargo demand, examine the overall cost of
the project and consider its profitability.

@ Outline of outcome

* As a result of conducting estimates based on
the assumption that the operating schedule on the
route in question would be one sailing per week,
we ascertained that the quantity of cargo required
in order to ensure profitability is 100 TEU each
way, and that it would be possible to meet this
requirement even on the basis of short-term
forecasts.

* It would be possible to turn a profit even if the
route were opened at this stage, but from the
perspective of future performance, it would take a
year or two after opening the route to secure a

2]
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stable supply of cargo, so some kind of support or
aid measures are likely to be necessary until then.
» In the future, specific actions aimed at the
opening of the route could include the attraction of
the Otaru — Vladivostok route (Posco), coordination
with Primorsky Krai government proposals, and
the involvement of Toyota.

@ Reports & papers

Survey of the Potential for Establishing an
International Ferry Route Between Aomori &
Vladivostok (Japanese only), March 2006

@ Staff in charge

Senior Fellow lkuo Mitsuhashi, Researcher Kazumi

Kawamura

(® Basic Research into Port Planning Information

@ Form

Commissioned (Japan Port & Harbour Association)
@ Start

June 2005

@® End

December 2005

@ Outline of initial purpose

To conduct a survey of the current status of
economic development in Northeast Asia and the
actual state of port transport, via existing literature
and data, as well as a field survey, and to examine
the direction of the development of port-related
industries in Northeast Asia. In addition, we will
examine the future strategy of Hokkaido and other
local authorities on the Japan Sea coast with regard
to Northeast Asia, particularly that relating to ports.

@ Outline of outcome

With the collaboration of many local interested
parties, with a view to the next 30 years, we
discussed the future direction of the development
of ports, and deepened understanding of the
future of ports in each local area. In addition, the
long-term vision for Sakata Port, focused on
establishing local consensus, will become a
model.

@ Reports & papers

The Cooperative Initiatives with Northeast Asia and
Port Strategy of Local Authorities (Japanese only;
not for publication), December 2005

@ Staff in charge

Senior Fellow lkuo Mitsuhashi, Visiting Researcher
Shingo Narumi

® Survey Examining International Multimodal Transport Across the Japan Sea

@® Form

Commissioned (Sakata Port Office, Tohoku Regional
Bureau, Ministry of Land, Infrastructure and
Transport)

@ Start

December 2005

@® End

March 2006

@ Outline of initial purpose

At Sakata Port, there is a shipping route to Busan
that functions as an eastern Silk Road linked with
Heilongjiang Province, but links with Jilin Province,
the DPRK and Russia’s Primorsky Krai are
inadequate, and the Heilongjiang route cannot be
used in winter. This study will consider the
possibilities for international multimodal transport
from Sakata Port to continental Northeast Asia
across the Japan Sea, focusing on specific
transport routes and potential cargo volumes.

@ Outline of outcome

From interviews with cargo owners, we ascertained

that most imports from China are from Southern
China, and that there are hardly any imports from
the northeastern region. With regard to transport
routes, we compared the Sakata — Vladivostok —
Harbin route, the Sakata — Niigata — Zarubino —
Vladivostok — Harbin route, and the Sakata —
Niigata — Zarubino — Harbin route, but discovered
that it would be difficult to generate a profit on any
of these routes. In order to assess whether or not
it will be possible to conduct efficient, safe and
steady transport, it will be necessary to verify this
in advance, using experimental techniques.

@ Reports & papers

Report on the Survey Examining International
Multimodal Transport Across the Japan Sea
(Japanese only), March 2006

@ Staff in charge

Senior Fellow lkuo Mitsuhashi, Visiting Researcher
Shingo Narumi
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@ Survey of Global Marine Transport Trends & Port Policies

@® Form

Commissioned (Japan Port & Harbour Association)
@ Start

January 2006

® End

March 2006

@ Outline of implementation

Focusing on Northeast Asia, where various large-
scale projects are underway, we examined the
economic status of the region in recent years and
the progress of major projects, and considered
port-related initiatives relating to these.

(4) Energy Security

@ Reports & papers

Survey of Global Marine Transport Trends & Port
Policies (Japanese only; not for publication), March
2006, Japan Port & Harbour Association, ERINA

@ Staff in charge

Senior Fellow lkuo Mitsuhashi

(D Research into Energy Security in Northeast Asia

@® Form

Independent

@ Start

April 2005

® End

March 2006

@ Outline of initial purpose

Based on the research outcomes of the Energy
Security and Sustainable Development in Northeast
Asia: Prospects for Cooperative Policies project that
ERINA has been conducting for the last five years,
we will build an informal multilateral cooperative
framework with the participation of researchers,
government representatives and experts from energy
companies, and make policy proposals aimed at
multilateral energy cooperation at the regional level.
Moreover, as well as continuing to cooperate with
research institutions involved in research into oil and
gas pipelines in Northeast Asia, such as the Pacific
oil pipeline, we will build a liaison and coordination
network in Japan for the Far Eastern Center for
Strategic Research on Fuel and Energy Complex
Development, which is a support organization for the
Pacific oil pipeline project.

@ Outline of outcome

At the 2005 Northeast Asia Economic Conference in
Niigata, an experts’ meeting was held, focusing on
the theme of an energy community in Northeast Asia.
In addition, through interaction and cooperation with

such domestic and international research institutions
as the Northeast Asia Economic Forum, the Institute
of Energy Economics, Japan, the Korean Energy
Economics Institute and the Asia-Pacific Energy
Research Center, we have deepened consideration
of regional energy security and delivered
presentations concerning the results of our research
at international conferences in various countries. In
order to promote concrete energy cooperation, we
followed trends relating to oil and natural gas in Far
Eastern Russia and Eastern Siberia, focusing
primarily on the Pacific oil pipeline construction
project, and provided up-to-date information in a
timely fashion to interested parties within Japan.

@ Reports & papers

Experts' Meeting: Energy Community in Northeast
Asia (Japanese / summary in English), ERINA
Report Vol.65

Russia’s Energy Politics: Focusing on New Markets
in Asia (English / summary in Japanese), ERINA
Report Vol.67

Pacific Energy Forum 2005 (English only), ERINA
Report Vol.67

@ Staff in charge

Research Division Director Vladimir Ivanov,
Researcher Shoichi Itoh, Researcher Dmitry
Sergachev
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2006 Japan-Russia Energy Forum in Niigata

@® Form

Independent

@ Start

December 2005

® End

March 2006

@ Outline of initial purpose

At a time when the plan for developing a unified
natural gas production, transport and supply system
in Eastern Siberia and the Far Eastern region is
coming together, we will exchange information
between Japan and Russia, and discuss the potential
for mutual cooperation focused on the use of natural
gas and technological aspects, as well as related
issues. We will examine the conditions to be put in
place and the potential for participation on the part of
the energy industry and related industries in Niigata
Prefecture, arising from the Pacific oil pipeline, as
well as relevant gas plans and the gasification plan
for the production area of Irkutsk Oblast.

@ Outline of outcome

On 22nd March 2006, we held the 2006 Japan-
Russia Energy Forum in Niigata. Experts from both
Japan and Russia engaged in a frank exchange of
opinions concerning such matters as the potential for
natural gas use, the latest developments concerning
the Pacific oil pipeline, and the possibilities for
cooperation in the field of electricity. As well as
demonstrating the potential for energy development,
the importance of regional cooperation in problem-
solving was emphasized. Moreover, as a preliminary
event before the conference, Russian participants
visited various energy facilities in Niigata Prefecture,
which allowed us to publicize the concentration of
advanced energy technology in the prefecture.

@ Outline of initial purpose

Special Feature: 2006 Japan-Russia Energy Forum
in Niigata (Japanese / English), ERINA Report Vol.70
@ Staff in charge

Research Division Director Vladimir lvanov,
Researcher Shoichi Itoh, Researcher Dmitry
Sergachev, Research Assistant Minori Maruyama,
PR & Planning Office Manager Toshihiko Nakamura

(@ Survey of the Oil & Natural Gas Investment Environment in Russia & Central Asia

@® Form

Commissioned (Japan Oil, Gas & Metals National
Corporation (JOGMEC))

@ Start

April 2005

® End

March 2006

@ Outline of initial purpose

In order to keep an eye on the current situation with
regard to the investment environment in the oil and
natural gas sectors in Russia and Central Asia, and
to ensure timely analysis and understanding of
information, we will establish a study group
consisting of 10 front-line experts familiar with the
local political, economic and energy situation, and
promote the exchange of information.

@ Outline of outcome

Based on the minutes of the six workshops, we
gathered supplementary analytical reports from
Japanese and foreign experts and compiled a report.
In addition to establishing a study group consisting of
10 front-line experts familiar with the local political,

economic and energy situation, and conducting
research, in order to keep an eye on the current
situation with regard to the investment environment
in the oil and natural gas sectors in Russia and
Central Asia, and to ensure timely analysis and
understanding of information, we gathered
supplementary analytical reports from Japanese and
foreign experts and compiled a report.

@ Reports & papers

Survey of the Oil & Natural Gas Investment
Environment in Russia & Central Asia (Japanese
only), March 2006

@ Staff in charge

Researcher Shoichi Itoh, Research Division Director
Vladimir Ivanov
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@ Participation in the Activities of the Asian Pipeline Research Society of Japan

@® Form

Independent

@ Start

April 2005

® End

March 2006

@ Outline of initial purpose

To strengthen cooperative relations with domestic
energy-related organizations. In order to prepare for
the 9th International Conference of the Northeast
Asian Gas and Pipeline Forum, we will join the 7th
research subcommittee and conduct studies
concerning Russian energy problems.

@ Outline of outcome

We participated in the research activities undertaken
by the Asian Pipeline Research Society of Japan,
aimed at the realization of a Northeast Asian natural
gas pipeline, and co-wrote the paper The Long-term
Vision for Natural Gas Infrastructure in Northeast
Asia, which was presented at the 9th International
Conference of the Northeast Asian Gas and Pipeline
Forum (in Seoul), as well as taking on part of the
work involved in summarizing the outcomes of the
conference.

@ Reports & papers

Joint preparation and authorship of the Russia
section of The Long-term Vision for Natural Gas
Infrastructure in Northeast Asia

@ Staff in charge

Researcher Shoichi ltoh

(5) Northeast Asia Environment Network

(D The Formation of a Northeast Asia Environment Network Through CDM/JI

@® Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

Using such forums as the Environment
Subcommittee of the Northeast Asia Economic
Conference Organizing Committee, we will
strengthen the environment network through
collaboration with partners in various regions and
countries, as well as conducting interviews of
environmental industries, and relevant companies,
groups and institutions. This will enable us to gain an
understanding of the current situation and key issues
concerning environmental problems in Northeast
Asia, and examine global warming countermeasures
and measures to promote environmental projects
that require international cooperation.

@ Outline of outcome

At the Meeting of the Northeast Asian Environment
Network, which was held in conjunction with the 2005
Northeast Asia Economic Conference in Niigata, we

presented a concept paper aimed at promoting
environmental cooperation in Northeast Asia based
on the frameworks of the Kyoto Mechanisms, and it
was agreed by participants to establish an
Environment Subcommittee under the auspices of
the Northeast Asia Economic Conference Organizing
Committee. Following this, the 1st meeting of the
Environment Subcommittee was held during the 10th
Plenary Meeting of the Northeast Asia Economic
Conference Organizing Committee (in Harbin, 17th
January 2006). The Chairman’s Summary was
adopted as the outcome of this meeting. All national
representatives agreed to establish the “Northeast
Asian Network of Environment Experts” (Enexnet).

@ Reports & papers

Experts' Meeting: The Northeast Asia Environment
Network (Japanese / summary in English), ERINA
Report Vol.65

The Japan-ROK CDM Workshop (Japanese only),
ERINA Report Vol.67

@ Staff in charge

Researcher Shoichi Itoh, Researcher Shagdar
Enkhbayar
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(6) Trade and Investment Promotion

(DResearch into an East Asian Free Trade Agreement (FTA)

@® Form

Independent

@ Start

April 2005

® End

March 2006

@ Outline of initial purpose

Based on the outcomes of previous research
concerning FTAs, we will conduct more profound
concrete analyses of the potential for an East
Asian FTA, which is envisaged as covering the
ASEAN+3 (Japan, China, ROK) area. In
conducting our research using the GTAP model
and database, we will seek to utilize our network
with other institutions that use this model (Japan:
Research Institute of Economy, Trade and
Industry, Cabinet Office Economic and Social
Research Institute, JETRO Institute of Developing
Economies; ROK: KIEP, etc.) With regard to the
specific direction of research, in addition to the
guantitative analysis using the GTAP model
conducted hitherto, we will analyze the
institutional, political and economic aspects of a
framework for East Asian economic integration.

@ Outline of outcome

Continuing on from the previous fiscal year, we used
the GTAP model and database, which are intended
for analyzing international trade, in order to conduct
more profound analyses of the potential for an East
Asian FTA, which is envisaged as covering the
ASEAN+3 (Japan, China, ROK) area, while utilizing
our network with other institutions that use this
model. During this fiscal year, we also conducted
analyses of the institutional, political and economic
aspects and considered Japanese agricultural
reforms in the age of an East Asian FTA.

@ Reports & papers

Japan's Agricultural Reform in the Era of an East
Asian FTA (Japanese / summary in English), ERINA
Report Vol.68

Policy Analysis in the FTA Era workshops organized
@ Staff in charge

Associate Senior Researcher Tomoyoshi Nakajima

(7) Tourism and Exchange

(M Tourism in Northeast Asia

@® Form

Independent

@ Start

April 2005

® End

March 2006

@ Outline of implementation

During the previous fiscal year, we sought to broaden
the scope of discussions concerning the Northeast
Asia transport corridors advocated by ERINA, and
take up the issue of tourism; at the Experts’ Meeting
at the 2005 Northeast Asia Economic Conference in

Niigata, we discussed the current status and future
potential of tourism promotion initiatives in Japan,
China and the ROK. Moreover, we ran a special
feature in the ERINA Report, consisting of papers
from external experts.

@ Reports & papers

Experts' Meeting: Northeast Asian Transportation
Corridors, Industrial Corridors and Tourism Corridors
(Japanese / summary in English), ERINA Report
Vol.65

Special Feature: Tourism in Northeast Asia
(Japanese only), ERINA Report Vol.68
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@Field Survey of Intraregional Flows in Northeast Asia

@® Form

Commissioned (Overseas Coastal Area
Development Institute of Japan)

@ Start

October 2005

@® End

March 2006

@ Outline of initial purpose

To gather and collate data relating to intraregional
flows (of goods and people) in Northeast Asia. We
will collate and summarize data from international
conferences aimed at promoting flows of people and
goods in Japan, China, the ROK and Russia

@ Outline of outcome

In November 2005, we held the 2nd Forum on
Promoting International Tourism in Northeast Asia in

Niigata, with the participation of representatives from
Japan, China, the ROK, Russia and Mongolia. Each
country’s representatives gave presentations
concerning measures in each country aimed at
promoting tourism, and discussions that form the
basis of a tourism development masterplan took
place.

@ Reports & papers

Towards the Holding of the International Forum on
Northeast Asian Tourism in Niigata: Minutes of the
2nd International Forum on Northeast Asian Tourism,
March 2006, ERINA & the Northeast Asia Tourism
Association

@ Staff in charge

Senior Fellow lkuo Mitsuhashi, Visiting Researcher
Shingo Narumi

(8) Tumen River Area Development

@ Tumen River Area Development

® Form

Independent

@ Start

April 2005

® End

March 2006

@ Outline of implementation

Ten years have passed since the countries
concerned signed an agreement concerning the
development of the Tumen River area, in which the
UNDRP is playing a coordinating role, and a turning
point has been reached. At a conference of the
relevant countries and institutions that was held in
Changchun in September 2005, it was decided to
expand the geographical scope of development
initiatives, and to extend the period for a further ten
years. ERINA representatives also participated in the
Changchun conference and strove to gain an
accurate understanding of developments. Moreover,
with regard to the activation of the transport
corridors, which is one of the pillars of Tumen River
area development, in October 2005 we held a
conference in Niigata that was attended by interested
parties from Japan, China and Russia, and confirmed
that we would continue cooperation aimed at

establishing shipping routes. Furthermore, in
February 2006, ERINA provided full-scale
cooperation in the Symposium on the Activation of
the Tumen River Transport Corridor and the
Establishment of Cross-Japan Sea Shipping Routes,
which was held in Hunchun by the Northeast Asia
Transport Corridors Network NPO and the People’s
Government of Hunchun City. At this conference,
Cross-Japan Sea Shipping Route International
Shippers’ Liaison Council was established and it was
decided that the aforementioned NPO would serve
as the secretariat for this body.

@ Reports & papers

Experts' Meeting: Northeast Asian Transportation
Corridors, Industrial Corridors and Tourism Corridors
(Japanese / summary in English), ERINA Report Vol.65
The Greater Tumen River Area and Northeast Asia
Investment Forum (Japanese only), ERINA Report Vol.67
The Establishment of Cross-Japan-Sea Shipping Routes Has
Entered a New Stage (Japanese only), ERINA Report Vol.69
Report on the Forum on Establishing Cross-Japan-Sea
Shipping Routes (Japanese only), ERINA Report Vol.69
@ Staff in charge

Senior Fellow lkuo Mitsuhashi, Visiting Researcher
Shingo Narumi
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(9) Economic and Industrial Issues Unique to Each Country and Region

(D Research into the Progress of China's Northeast Development Policy & the Effects Thereof

@® Form

Independent

@ Start

October 2005

® End

March 2006

@ Outline of initial purpose

By means of a field survey, we will ascertain the
progress of the Northeast Development Policy and
conduct research and analysis concerning the effects
that this policy will have on Northeast Asia and
economic exchange with Japan in the future.

@ Outline of outcome

We conducted surveys focusing on the economic
development of Northeastern China, the 21st century
frontier, and such business opportunities as the

potential for future expansion in the region by foreign
capital, by following trends relating to Japanese-
affiliated companies and domestic Chinese capital
that has begun to move after sensing business
opportunities and changes in regions and towns,
which are being revitalized by the Northeast
Development Policy.

@ Reports & papers

A report on the outcomes of joint research by
Chinese and Japanese researchers is due to be
published as an ERINA booklet in FY2006

Special Feature: China's Northeastern Development
Policy (Japanese only), ERINA Report Vol.69

@ Staff in charge

Associate Senior Researcher Masayuki Tsukuba,
Researcher Kazumi Kawamura

@ Information on Cities in Northeastern China

@® Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

To collate basic information concerning cities in

Northeastern China and disseminate information in
order to deepen understanding of Northeastern
China and use this as an opportunity to promote
exchange with this region.

@ Outline of outcome

With regard to the basic information concerning cities
in Northeastern China that has already been
published on the ERINA homepage, we updated
economic data and added to the necessary
information about the cities, and sought to further
enhance the information available there.

@ Reports & papers

http://ch-info.erina.or.jp/ (Japanese / English)

@ Staff in charge

Researcher Kazumi Kawamura, China Group

(@ Research into the Economic System in the ROK

@® Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

Based on the outcomes of research conducted in

previous fiscal years, we will conduct deeper analysis
of the economy of the ROK, which aspires to become
the economic hub of Northeast Asia. We will
organize a study group consisting of external
researchers and conduct multifaceted analyses of
such issues as corporate problems, the industrial
structure, fiscal and financial matters, and
international economic relationships.
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FE - WFREF R Research Projects

@ Outline of outcome

Based on the outcomes of research conducted in
previous fiscal years, we organized a study group
consisting of external researchers, looking at the
economic system of the ROK, which aspires to
become the economic hub of Northeast Asia, and
conducted multifaceted analyses of such issues as
regional disparities, economic reform policies, labor
problems, and agricultural support policies.

@ Reports & papers

Regional Disparities As Seen From Major
Statistics: A Comparison Between Japan and the
ROK (ROK Economic System Research Series
No.8) (Japanese / summary in English), ERINA
Discussion Paper 0503

Workshops held (4 times)

@ Staff in charge

Associate Senior Researcher Tomoyoshi Nakajima,
Researcher Mitsuhiro Mimura

@Research & Analysis Concerning Economic Trends in the DPRK

@ Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

To define the DPRK’s position in the economy of
Northeast Asia by constantly following economic
trends in the DPRK and conducting research and
analysis, and to provide basic information required by
society concerning the DPRK.

@ Outline of outcome

As well as ensuring a constant grasp of the status of
the DPRK economy, we strove to enhance our
cooperative research framework with related
research institutions in such countries as the DPRK,
the ROK, China and the US.

@ Reports & papers

The Prices of Products in the Unification Street
Market (Pyongyang, DPRK) (Japanese only),
ERINA Information EJ0501

The DPRK Economy Begins to Recover (Japanese
only), ERINA Report Vol.67

A Visit to the Kaesong Industrial Zone (Japanese
only), ERINA Report Vol.68

@ Staff in charge

Researcher Mitsuhiro Mimura

(® Research into the Business Environment in

Far Eastern Russia

@® Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

To follow the status of hard and soft improvements
in the business infrastructure in Far Eastern Russia
by means of field surveys, and to conduct joint
research with external research institutions, in order
to examine relevant measures in fields where
further improvements would be desirable in the
future, and to summarize these as policy proposals.
@ Outline of outcome

In addition to striving to ensure a grasp of the

business and investment environment, with a
particular focus on the energy sector in Far Eastern
Russia and Eastern Siberia, we considered
measures to promote business by small and
medium-sized enterprises that would involve Japan
and Far Eastern Russia.

@ Reports & papers

Russia and Japan Beyond 2005: A New Economic
Agenda (English only), ERINA Report Vol.66

The First Far Eastern Russia International
Economic Conference (Japanese only), ERINA
Report Vol.67

@ Staff in charge

Researcher Shoichi Itoh, Research Division
Director Vladimir lvanov, Researcher Dmitry
Sergachev
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FE - WFREF R Research Projects

@
® Research into the Economic Development Strategy in Mongolia
@® Form @ Reports & papers
Independent Recent Trends in Foreign Trade and Foreign Direct
@ Start Investment in Mongolia (Japanese only), SGRA
April 2005 Report No.0031
@ End @ Staff in charge
March 2006

@ Outline of implementation

Based on statistical data and local surveys of the
regional economic situation in Mongolia, we sought
to ensure a grasp of the current status of the
Mongolian economy and developments concerning
external economic relationships, and conducted
research into the country’s economic development
strategy.

Researcher Shagdar Enkhbayar, Associate Senior
Researcher Tomoyoshi Nakajima

(10) Research and Proposals Relating to Economic Development in Japar's Regions

(D Research Project Focused on the Potential for Promoting Direct Investment in Japan by Chinese & Other Foreign Companies

@ Form

Independent

@ Start

April 2005

@® End

March 2006

@ Outline of initial purpose

To conduct a follow-up survey concerning the
potential for direct investment in Japan by Chinese
companies and business models that bring together
representatives of industry, government and
academia.

@ Outline of outcome

Based on a survey conducted during the previous
fiscal year, concerning the attraction of foreign-
invested companies, we conducted a survey of
Tokyo-based foreign-invested companies,
concerning their inclinations with regard to secondary
expansion within Japan. In addition, we conducted
surveys among companies in Northeastern China
and researched a business model focused on direct
investment in Japan from China, with regard to which
there is a lack of previous research, even on a
nationwide level. Concurrent with the surveys, we
cooperated with an investment environment briefing
held by Niigata City in Northeastern China and

engaged in investment attraction and promotion
activities.

@ Reports & papers

The Niigata City Investment Environment Briefing in
Harbin (Japanese only), ERINA Report Vol.66

@ Staff in charge

Associate Senior Researcher Masayuki Tsukuba,
Researcher Momoko Horikawa
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LR T O 7 #ixE OMAESF, Holding the Northeast Asia Economic Conference, etc.

(1) Holding the 2005 Northeast Asia Economic Conference in Niigata

From 5th to 8th June 2005, the 2005 Northeast Asia Economic Conference in Niigata and a series of
related events took place at the Toki Messe Convention Center in Niigata City. ERINA organized the
conference in partnership with Niigata Prefecture, Niigata City, the Federation of Chambers of Commerce and
Industry of Niigata Prefecture and the Niigata Association of Corporate Executives. Moreover, in conjunction
with the Northeast Asia Economic Conference, the Japan Sea Coastal Region Promotion League held a
Northeast Asia Exchange Symposium. The total number of participants was about 350 people, including

about 60 foreign participants.

When the plenary session finished, the conference declaration was adopted, proclaiming that all conference
participants would continue their respective activities, while expanding their networks and striving to realize

our common target of developing the Northeast Asia Economic Subregion.

Date @ Monday 6th — Wednesday 8th June 2005
Venue @ Toki Messe (Niigata Convention Center)
Objectives @ [The dissemination of information] To disseminate information that will be of use in promoting

economic exchange by bringing together experts from the countries and regions of Northeast Asia in
order to hold concrete discussions of various economic issues, with the aim of contributing to the
formation and development of the Northeast Asia Economic Subregion.

[Policy research and proposals] To hold discussions by experts with regard to specific fields, verifying
the content of past proposals and grasping current problem areas, and to set out new subjects for
discussion and policy proposals aimed at future multilateral cooperation.

[Opportunities for business interaction] To promote both the provision of information to businesspeople
and the exchange of information between entrepreneurs, and to link this to an expansion in economic
interaction within the Northeast Asian region.

Organizers @ Niigata Prefecture, Niigata City, Japan Sea Coastal Region Promotion League, ERINA,

Federation of Chambers of Commerce of Niigata Prefecture, Niigata Association of Corporate Executives

Co-organizer @ United Nations

@ Plenary Meeting

®Keynote Address

MASTEPANOV, Alexei Advisor to the BOD Deputy Chairman, Gazprom

@ Panel Discussion

Moderator
KANAMORLI, Hisao Honorary Chairman, ERINA

@ Experts’ Meeting: The Northeast Asia Environment Network (Related Event)

Moderator
UETA, Kazuhiro Professor, Graduate School of Economics, Kyoto University, Japan

) Experts’ Meeting: Energy Community in Northeast Asia

Moderator
ABE, Susumu Acting President, Asia Pipeline Research Society of Japan; Member of the Board of
..................................................... Councilors, ERINA | e
SUGIMOTO, Tadashi Councilor, Japan-Russia Business Cooperation Committee, Nippon Keidanren

@ Experts’ Meeting: Northeast Asian Transportation Corridors, Industrial Corridors and Tourism Corridors

Moderator
KAYAHARA, Hideo Director General, Japan Port and Harbor Association; Counselor, ERINA

@ Experts’ Meeting: The Vision for Northeast Asian Economic Development

Moderator
YAMAZAWA, Ippei President, International University of Japan (1UJ)

@ Focus on Niigata: Business Strategy Forum - Niigata’s Potential in Energy Cooperation Involving Japan and Far Eastern Russia
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2005 Northeast Asia Economic Conference in Niigata

Declaration
8th June 2005, Niigata

On 6th — 8th June, the 2005 Northeast Asia
Economic Conference in Niigata took place in
Niigata’s Toki Messe Convention Center. This was the
15th Northeast Asia Economic Conference to be held
in Niigata. With momentum for the creation of an East
Asian Community increasing, when one considers
cooperation in the fields of energy and the
environment, which are important political and
economic factors, one has to acknowledge the
importance of Northeast Asia as a region and the
necessity of intra-regional cooperation.

In his keynote address focusing on energy
cooperation as a means for Russia to contribute to
economic cooperation in Northeast Asia, Dr. Alexei
Mastepanov asserted that bilateral and multilateral
dialogues are vital to expanding energy cooperation in
Northeast Asia and the Asia-Pacific region.
Furthermore, he clarified that promoting energy
cooperation is the most important element in Russia’s
diplomatic activities.

At the Experts’ Meeting on a Northeast Asia
Environment Network, measures to counter increasing
greenhouse gas emissions in this region were
discussed, along with the potential for regional
environmental cooperation through the Kyoto
Mechanisms. With regard to this latter point,
participants discussed the importance of creating the
necessary environment to exchange information and
conduct discussions on an equal footing, in order to
launch specific related projects within the region,
including CDM/JI projects. It was agreed to establish
an Environment Subcommittee under the auspices of
the Northeast Asia Economic Conference Organizing
Committee, in order to achieve this.

At the Experts’ Meeting on a Northeast Asia Energy
Community, participants considered methods of
intensifying discussions of energy cooperation in
Northeast Asia and making them more practical, in
order to achieve regional energy security. It was
stated that, in addition to the dialogues that have
hitherto taken place between supplier countries and
countries on the demand side, collaboration within this
region would increase the economic efficiency and
practicality of intra-regional energy links. The
necessity of cooperation among the consumer
countries was also raised.

At the Experts’ Meeting on Northeast Asia Transport,
Industry and Tourism Corridors, the necessity of
establishing shipping routes linking Japan with the
Tumen River Transportation Corridor, to which all the
countries of Northeast Asia have a connection, was
highlighted and methods of translating this pioneering
project into reality were discussed. It was affirmed that
the relevant Subcommittee would sustain its activities
aimed at realizing its vision, taking a leading role in
approaches to government representatives in each
region and seeking to act as a coordinator between

experts and private-sector companies. Moreover, it
was recommended that, in addition to flows of goods,
which have hitherto been the main subject of
discussions, the Subcommittee’s focus be extended to
encompass flows of people, i.e. the promotion of
cross-border tourism in Northeast Asia. In order to
promote this initiative, a forum for the exchange of
information should be established and a network of
experts be formed.

At the Experts’ Meeting on the Vision for the
Economic Development of Northeast Asia, in addition
to providing an overview of the development strategies
of each country and region within Northeast Asia,
reports were provided concerning bottlenecks in
bilateral and multilateral cooperation that were
discussed at the other Experts’ Meetings. In addition,
the necessity of remedying institutional differences
that act as an obstacle to promoting cooperation that
transcends national borders was discussed. By next
year, we will formulate a Vision for Economic
Development and Economic Cooperation in Northeast
Asia that envisages the measures necessary for
central and regional governments to implement in
order to facilitate inter-regional cooperation, as well as
painting a picture of how Northeast Asia would be
transformed, were these measures to be
implemented.

The sight of people listening intently to the
pronouncements of the speakers, the intense question
and answer sessions and exchanges of information,
and the breaks during which conversation flourished in
every nook and cranny were proof positive that the
common goal of developing the Northeast Asia
Economic Subregion has tremendous cohesive power.
At the close of the conference, we the participants
share a sense of how important it is for Japan, the
ROK and China — the main actors in the much-
discussed East Asian community — to promote
Russia’s involvement in this concept. In addition, we
recognize the need for these actors to cooperate in
promoting detente on the Korean Peninsula, while
also establishing the Northeast Asia Economic
Subregion. Furthermore, we affirm the importance of
overcoming temporary differences of opinion between
Japan, the ROK and China and deepening mutual
trust, shifting from bilateral to multilateral projects, and
continuing activities and projects at the grassroots
level, in order to achieve change at the national and
international level.

Based on the foregoing awareness, we, the
participants in the 2005 Northeast Asia Economic
Conference in Niigata hereby declare that we will
conduct activities in our own regions in the future,
while expanding networks, continuing dialogue,
seeking more efficient approaches to mutual
cooperation, and achieving our common goal.
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Proposals at the 2005 Northeast Asia Economic Conference in Niigata

8th June 2005 Northeast Asia Economic Gonference Organizing Committee

<<Northeast Asia Environment Network>>

@ With greenhouse gas emissions on the rise due to an
increase in energy demand throughout the region, and
based on the common understanding that the Kyoto
Mechanisms make it possible to achieve a “win-win
situation”, all haste should be made to exchange
information and enhance capacity building, in order to
launch specific projects in this field.

@ In order to pursue such efforts systematically, an
Environment Subcommittee will be established under the
auspices of the Northeast Asia Economic Conference
Organizing Committee.

<<Northeast Asia Energy Community>>

@ In order to increase energy security within Northeast
Asia, efforts should be made to reinforce the concept that
not only dialogue between countries on the supply side
and countries on the demand side, but also intra-regional
cooperation among countries on the demand side is
important.

<<Northeast Asia Transport, Industry and Tourism Corridors>>
@ With the aim of making the Northeast Asia
Transportation Corridors more competitive and
transforming them into true international transport
corridors, Subcommittee members will continue to be at
the forefront of approaches to the governments of each
country and will strive to increase recognition of the
Northeast Asia Transportation Corridors.

@ By such means as promoting research aimed at the
establishment of shipping routes to Japan and conducting
practical discussions that involve not only Subcommittee
members, but also government representatives, experts

and private-sector companies from each region, we will
sustain our efforts to translate into reality the Tumen River
Transportation Corridor, to which all of the countries of
Northeast Asia have a connection and which is one of the
nine Northeast Asia Transportation Corridors.

@ We will broaden our perspectives to encompass flows
of people, in addition to the theme of flows of goods that
has so far been the focus of discussions. As part of our
initiatives aimed at breathing life into the Northeast Asia
Transportation Corridors, we will establish a forum for the
active exchange of information and form a network of
experts, in order to promote flows of people and
international tourism in Northeast Asia.

<<Vision for the Economic Development of Northeast Asia>>
@ It is necessary to take measures supported by the
central and regional governments of each country, in
order to ensure that cross-border, bilateral and multilateral
cooperative projects can be implemented smoothly in
Northeast Asia. Accordingly, based on each country’s
development strategy, measures necessary in order to
facilitate the implementation of projects will be identified
and the Vision for Economic Development and Economic
Cooperation in Northeast Asia, which encompasses the
outcomes that would arise should these projects be
implemented, formulated.

@ When researching and implementing such projects as
the Northeast Asia Environment Network, the Northeast
Asia Energy Community, and the Northeast Asia Transport,
Industry and Tourism Corridors, the institutions and
restrictions in each country that form an obstacle to the
implementation of those projects should be clarified and
consideration given to methodologies for eliminating them.

(2) Running the Northeast Asia Economic Conference Organizing Committee

As the Secretariat of the Northeast Asia Economic Conference Organizing Committee, which was
established in order to ensure the effectiveness of the Northeast Asia Economic Conference, we held the
following meetings of the Northeast Asia Economic Conference Organizing Committee.

< Date 20055%6A7H
< Venue Niigata City
< Overview Debate concerning the outcomes of the 2005 Northeast Asia Economic Conference

in Niigata and multilateral cooperation.

< Date 20065 1H7H
<& Venue Harbin, China
< Overview Debate concerning the implementation status of the Northeastern China

Development Policy, multilateral cooperation projects, and the Vision for

Development in Northeast Asia.
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In order to promote the exchange of information and strengthen our cooperative relationships with research
institutions, universities and private sector companies, both within Japan and overseas, as well as conducting the
joint research and cooperative projects mentioned in the previous sections, we have also implemented the
following initiatives.

(1) Hosting Visiting Researchers From Overseas
—

We invited visiting researchers from China and the ROK to conduct research at ERINA.

@Yu Hong Zhao China / Liaoning Academy of Social Sciences / 17th January — 16th July 2005
@Ihk-pyo Hong ROK / Korea Institute for International Economic Policy /

1st December 2005 — 31st May 2006
@Zhi Gang Da China / Heilongjiang Province Academy of Social Sciences /

18th March — 17thSeptember 2006

(2) Dispatching Researchers to Overseas Research Institutions
—

We dispatched a researcher to be a visiting researcher at Monterey Institute of International Studies

@Shoichi Itoh USA / Monterey Institute of International Studies / 3rd March — 7th May 2006

(3) Concluding Academic Exchange Agreements, etc.
—

In order to strengthen our cooperative relationships with relevant institutions within Japan and overseas, we
signed the following new documents during this fiscal year.

@ Memorandum of Understanding Between the Economic Research Institute, Far Eastern Branch,
Russian Academy of Sciences and ERINA

@Partner Institution ”Economic Research Institute, Far Eastern Branch, Russian Academy of Sciences
@Date 26th July 2005
@®Main Content of Agreement,”

+ Jointly holding seminars and symposia

- Exchanging academic information, data and publications

- Conducting joint research

+ Exchanging researchers

+ Mutual use of research facilities
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@Memorandum of Understanding Between the Far Eastern State Technical Fisheries University and
ERINA Concerning Academic and Scientific Cooperation

@Partner Institution /Far Eastern State Technical Fisheries University
@Date ~27th July 2005
@®Main Content of Agreement,”
- Development of coastal fisheries in Far Eastern Russia
+ Mutual introduction of fish farming technology
+ Mutual introduction of marine produce processing products and technologies
+ Practical application of the outcomes of the aforementioned items
- Recommendation of graduates from the university to Japanese shipping companies
- Other initiatives that are beneficial to both parties

® Cooperation Agreement Between the Far Eastern Center for Strategic Research on Fuel and Energy
Complex and ERINA
@Partner Institution,”Far Eastern Center for Strategic Research on Fuel and Energy Complex
@Date,27th July 2005
@®Main Content of Agreement,”
+ Jointly holding seminars and symposia
- Exchanging academic information, data and publications
- Conducting joint research
- Exchanging researchers
+ Mutual use of research facilities

@ Cooperation Agreement Between the Energy Carbon Fund and ERINA
@Partner Institution,”Energy Carbon Fund (ECF) (Russia)
@Date ~20th January 2006
@Main Content of Agreement,”
- Conducting joint projects
- Exchanging data, publications and information
- Holding lectures and symposia

® Cooperation Agreement Between the Industrial Policy and Coordination Department of the Ministry
of Industry and Trade of Mongolia and ERINA

@Partner Institution,Industrial Policy and Coordination Department of the Ministry of Industry and Trade of Mongolia
@Date,28th February 2006
@®Main Content of Agreement,”

- Conducting joint projects

- Exchanging data, publications and information

* Holding lectures and symposia

(4) Hosting Interns

We have hosted Japanese and American students on internships.

@®Ryo Yokochi USA / Monterey Institute of International Studies / 6th June — 20th August 2005
@Randall Beisecker USA / Monterey Institute of International Studies / 6th June — 20th August 2005
@Akira Yamada Japan / Graduate School, Niigata University / 22nd August — 22nd September 2005
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Major Activities in Fiscal 2005

1. Gathering and Disseminating

i ) Gathering and disseminating information

i) Publishing periodicals

@ ERINA Report (Vols.63-68)

(@ ERINA Business News (Vols.49-54)

® ERINA Information

@ Discussion Paper series

® Northeast Asia Watch e-mail magazine

i ) Publishing research outcomes

@ Northeast Asia Economic Databook 2005 (March 2006)

@ JESNA (Vol.5 No.2, October 2005, 300 copies published)

®® 2005 Japan-Russia Energy Forum in Niigata (ERINA booklet vol.4) (February 2006)
@ ERINA Annual Report April 2004 — March 2005 (August 2005)

2. Research Projects

i ) Analysis of economic trends in Northeast Asia

i) Vision for the economic development of Northeast Asia

i) Development of transport corridors and transport infrastructure

@ Transport in Northeastern China

(@ Port infrastructure in the DPRK

® The Eurasian rail transport network and Japanese use thereof

@ Research into the potential for establishing an international ferry route between Aomori and
Vladivostok (study commissioned by the Aomori Port Internationalization Conference)

® Basic survey of port planning information (study commissioned by the Japan Port and Harbour
Association)

® Research into cross-Japan Sea international multimodal transport (study commissioned by the
Ministry of Land, Infrastructure and Transport Tohoku Regional Bureau)

@ Research into marine transport trends and port policy around the world (study commissioned by the
Japan Port and Harbour Association)

iv)

Energy security

@ Research into energy security in Northeast Asia

(2 2006 Japan-Russia Energy Forum in Niigata

® Survey of the oil and natural gas investment environment in Russia and Central Asia (study
commissioned by the Japan Qil, Gas and Metals National Corporation)

@ Participation in the activities of the Asian Pipeline Research Society of Japan

v)

Northeast Asian environment network

@ Formation of a Northeast Asian Environment Network through CDM/JI

vi)

Trade and investment promotion

@ Research into free trade agreements in East Asia

vii)

Tourism and exchange

@ Tourism in Northeast Asia
@ Survey of the status of intra-regional exchange in Northeast Asia (study commissioned by the
Overseas Coastal Area Development Institute of Japan)
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vii) Development of the Tumen River area
@ Grasping developments and cooperating with and participating in related conferences

ix) Economic and industrial issues peculiar to each country and region
@ Research into the progress of China’s Northeastern Development Strategy and the effects thereof
@ Information about cities in Northeastern China
®® Research into the economic system of the ROK
@ Research and analysis concerning economic trends in the DPRK
(® Research into the business environment in Far Eastern Russia
(® Research into the economic development strategy of Mongolia

x) Research into and proposals concerning regional economic development in Japan
@ Project studying the potential for direct investment in Japan by Chinese companies

3. Holding Seminars and Symposia

i ) Regional seminars

@ The Russian Economy and the Fisheries Industry in Far Eastern Russia (Sado, 27th June 2005)

@ Russian Initiatives Focused on Carbon Emissions Credit Trading and Expectations of Japan (Tokyo,
15th November 2005)

® Regional Cooperation in East Asia (Niigata City, 25th November 2005)

@ Exchange of opinions between young Russian corporate executives and Niigata businesspeople
(Niigata City, 30th November 2005)

(® Seminar on the current business situation in Far Eastern Russia (Osaka, 6th March 2006)

i) Seminars for supporting members of ERINA

@ Putin’s Visit to Japan and Russo-Japanese Relations (28th April 2005)

@ Introduction to Kamchatka (27th May 2005)

® Sino-Japanese Relations (20th July 2005)

@ Exchange of opinions with members of the management committee and supporting members of
ERINA (15th September 2005)

® China’s Macroeconomic Prospects and Policy Issues: Impact on Japan and Japanese Responses (8th
November 2005)

(® Perspectives on the Korean Peninsula (9th December 2005)

@ BRICs and Japan (17th January 2006)

i) Tokyo Seminars on the New Northeast Asia (project supported by the Sasakawa Peace Foundation)

@ Japan and the Future of Far Eastern Russia From the Perspective of Russians of Asian Ethnic Origin:
Mongolia’s Cultural and Regional Diversity and Potential for Interaction with Japan (21st July 2005)

@ Regional Development Policy and Northeast Asia in China’s State Development Strategy (14th
November 2005)

(® The Future of Northeast Asia From the Perspective of Far Eastern Russia: Prospects for Russo-
Japanese and Russo-Chinese Relations (13th December 2005)

@ The Current Status of the ROK’s Policy on the DPRK and Northeast Asia (9th March 2006)

(® Tokyo Symposium on the New Northeast Asia (24th March 2006)

iv) On-the-job training projects

@ Courses planned by Japan Centers overseas (commissioned by the Japan International Cooperation Center)
- Developing Fast Food Chains (Khabarovsk, 6th — 10th June 2005)
- Trade in Practice (Khabarovsk, 20th — 24th October 2005)
- Commercializing New Technology (Komsomolsk-na-Amure, 21st — 25th November 2005)
- Wood Processing (Khabarovsk, 20th — 24th February 2006)

@ Training organized by ERINA: On-the-job training focused on the development of the fisheries industry in Far

Eastern Russia (Sado, 21st August — 11th September

4. Projects supporting international exchange activities on the part of companies

i ) Dispatching and hosting business missions
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- Niigata Association of Corporate Executives mission to Far Eastern Russia (30th June — 4th July
2005)

- Niigata Prefecture mission to promote exchange with Far Eastern Russia (25th — 28th July 2005)

-+ China - Northeast Asia Investment and Trade Fair in Jilin Province (1st — 7th September 2005)

- Delegation visiting Tianjin and Beijing on a charter flight (Niigata City) (7th — 10th October 2005)

- Niigata City Far Eastern Russia economic exchange delegation (17th — 23rd October 2005)

- Mission for the regular meeting between Niigata Prefecture and Khabarovsk and Primorsky territories
(6th — 9th February)

- Hosting Jilin Province delegation visiting Japan (6th April 2005)

- Hosting a delegation of Russian entrepreneurs visiting Japan (23rd — 27th May 2005)

- Hosting a delegation from Far Eastern Russia visiting Japanese energy-related facilities (10th — 17th
July 2005)

- Hosting a Russian mission investigating carbon emissions credit trading (12th — 16th November 2005)

+ Hosting the Jilin Province People’s Friendship Association mission to Japan (9th March 2006)

i) Holding business fairs
-+ 2005 Northeast Asia Business Messe (10th — 11th November 2005)

i) Planning business support initiatives

- Discussions on measures to strengthen economic exchange and cooperation (29th May — 4th June
2005, Vladivostok, Hunchun, Dalian)

- Far Eastern Russia Business Information Network (3 times during the fiscal year, Niigata City)

- Council on Promoting a Vision for Hokkaido and the Tohoku Region for the 21st Century, Northeast
Asian Economic Exchange Study Group (20th September 2005, Sendai)

- Niigata Prefecture International Students’ Job Fair (28th October 2005, Nagaoka)

- Niigata East Port Auction (3rd — 7th November 2005, Niigata City)

- Manufacturing Network Exchange Fair in Tsubame Sanjo (17th — 18th November 2005, Sanjo)

- Meeting on mutual exchange and cooperation (24th — 27th November 2005, Vladivostok)

- Research cooperation with Toyo University (November 2005, Vladivostok)

- Moscow Tourism Fair INTOURMARKET 2006) (17th — 24th March 2006, Moscow)

5. Holding the Northeast Asia Economic Conference, etc.

@ 2005 Northeast Asia Economic Conference in Niigata (5th — 8th June 2005)

@ 9th Plenary Meeting of the Northeast Asia Economic Conference Organizing Committee (7th June
2005, Niigata City)

(3 10th Plenary Meeting of the Northeast Asia Economic Conference Organizing Committee (16th
January 2006, Harbin)

6. Academic Cooperation and Exchange

i ) Hosting visiting researchers from overseas (3 researchers)

i) Dispatching researchers to overseas research institutions (1 researcher)

i) Academic exchange agreements

@ Memorandum of understanding between ERINA and the Economic Research Institute, Far Eastern
Branch of the Russian Academy of Sciences (26th July 2005)

(@ Memorandum of understanding concerning academic and scientific cooperation between ERINA and
the Far Eastern State Technical Fisheries University (27th July 2005)

(® Cooperation agreement between ERINA and the Far Eastern Center for Strategic Research on Fuel
and Energy Complex Development (27th July 2005)

@ Cooperation agreement between ERINA and the Energy Carbon Fund (20th January 2006)

® Cooperation agreement between ERINA and the Industrial Policy and Coordination Department of the
Mongolian Ministry of Industry and Trade (28th February 2006)

iv) Hosting internship students (3 students)
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Executives (as of June 2006, in alphabetical order)

@ Chairman of Board of Trustees
Susumu Yoshida Director-General, ERINA

@ Managing Director

Mamoru Sato Secretary-General, ERINA
@ Trustees
Kunio Anzai Chairman, Japan-Russia Business Cooperation Committee

Tasuku Takagaki President, Japan Association for Trade with Russia and Central-Eastern Europe
Akira Uehara President, Federation of the Chambers of Commerce & Industry of Niigata
B e s
G s o tJapanExternaI o Organlzat i
i s B 't';'fc'i'ribllk'dlu'ri'i'\}é'r'éi't'y .....................................................................................................

@ Auditors

Kazuo Jinbo Treasurer, Niigata Prefecture
Naoki Mishima Managing Director, Federation of the Chambers of Commerce & Industry of Niigata
Prefecture

@ External Assessors
Susumu Abe Advisor, GIF Research Foundation

A
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2 E1#4# / List of Executives & ik E ## List of Employees

L J
o Shaiman. Nigata Profestunal Federaion of Smail Businasses
MinoruSato | Representative Managing Director, Tohoku Electric Power, Inc.
G oy Sosemor. Nreate oot RIS
e
Takafusa Shioya | Former President, National Institute for Research Advancement
Etsuhiko Shoyama | President and Chief Executive Officer, Hitachi, Ltd.
YA ettt Natoks G of G sty
Hirokuni Tanaka | President, Joetsu Chamber of Commerce and Industy
i T M
Zenkichi Wada | Member, Planning Commission, Japan Overseas Ports Cooperation Association
T

@ Honorary Chairman
Hisao Kanamori Advisor, Japan Center for Economic Research

@ Counselor
Hideo Kayahara President, Japan Port and Harbor Association

% B %4 36
List of Employees

B ‘E 1@[ % / LiSt Of Employees (200647 BIR7E. as of July, 2006)

=H & HBER Tk

FRPBRAER EEMRE GEEE)
PRHEEZ AERABE

IUF - d—ILRRZR AEMRAMS LR EEE AREBF




Ik E 447/ List of Employees

FEE BETRE LR - EEZE WREIF
..... AR R CEASRROER BEWREARE
..... gRem  nW-CEE BB EERMF 0
IHHETF L3R - TEERRGF BEERWE
..... gL RBENERE LE - fEEE
..... JEET O wmEemmE
..... BASBT o EmEemm
FIIERERSEF T ER TR
L 222 2 2 2
Susumu Yoshida Chairman of the Board of Trustees and Director-General
..... MamoruSatoExecutweTrusteeandSecretaryGeneral
""" Masayuki Nakagawa ~ Deputy Secretary-General and Deputy Director-General
..... VIadlmlrlvanovDeputyDlrectorGeneraI
B T L
..... H|sakoTsu1|Sen|orFeIIow
..... ShuntaroSh|sh|doV|S|t|ngResearcher(parthme)
Toshihiko Nakamura Director, Research Division
""" Tomoyoshi Nakajima ~ Associate Senior Researcher, Research Division
..... M|tsuh|roM|muraAssomateSemorResearcherResearcthnswn
..... Sh0|ch|ItohResearcherResearcthwsnon
""" Shagdar Enkhbayar ~ Researcher, Research Division and External Relations Division
© Dmitry Sergachev Researcher, Research Division and External Relations Division
""" ShingoNarumi  Visiting Researcher, Research Division and External Relations
e
DaZh|Gang ....................................................... V|S|t|ngResearcherResearcthsuon .......................................................
© Eleanor Goldsmith Research Assistant, Research Division and PR & Planning Office
Hisashi Sato Director, External Relations Division
""" Masayuki Tsukuba ~ Deputy Director, External Relations Division; Associate Senior
ﬁééé'é'r'éﬁé'r',”ﬁ'ééé'é'r'éh"ij'i‘\'/'i'éi”(')'r'i ................................................................
""" Momoko Horkawa ~ Researcher, External Relations Division and Research Division
""" Minori Maruyama ~ Research Assistant, Research Division and PR & Planning Office
Kazumi Kawamura PR Coordinator, PR & Planning Office; Researcher, Research
D
© Fumie Shinbo Research Assistant, PR & Planning Office and General Affairs
Department .......................................................................................................
""" Makiko Kobayashi ~ Research Assistant, PR & Planning Office and Chairman’s Secretary
Hirofumi Arai Deputy Director, General Affairs Division; Manager, PR & Planning
e e e i
..... TakakoOguraManagerGeneraIAffalrsDepartment
..... YokoNasunoGeneraIAffalrsDepanment
..... YumlkoAbeGeneralAffalrsDepanment
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