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On the Special Feature:
China’s Regional Economies and Regional Policy

Mu, Yaoqian
Associate Senior Research Fellow, Research Division, ERINA

The special features in this publication concerning
China's regional issues have now reached this issue (No.
121), continuing on from Nos. 103, 109 and 115, and they
have been examining the development of the local-led
regional development strategies beginning in the second
half of the 2000s and the actual situation for regional
economies. Reviewing the latest situation on China's
regional economies, obtaining the cooperation of specialists
within and without Japan, we have put together a special
feature at a pace of one per year. For this issue, approaching
China's regional issues from the aspects of urbanization,
regional debt, and strategies for neighboring countries, we
received contributions from three researchers. I shall briefly
introduce the content of their respective papers below.

The paper by Nobuhiro Okamoto, "China's Urban
System: Is it rational to curb city size?", analyzed the
rational city size for China, utilizing the rank-size rule.
China's “New-Style Urbanization” policy is attempting to
control population depending on the size of the city, and
with in excess of 10 million people, the big cities such as
Beijing, Shanghai, Tianjin, Chongqing, and Guangzhou
have become the target cities for the curbing of population.
The Chinese government wants to avoid turmoil from the
rapid influx of population to the big cities. However, with
the rank-size-rule evaluation, it was found that the
constraining of large cities is not rational. For China a
further expansion is necessary of large cities, and in
particular those with a population over 3 million. The
development of metropolitan regions and city clusters,
which is being undertaken as part of regional development
strategies, is a strategy able to substitute for the
constraining of large cities, and creating yet larger city
clusters and metropolitan regions via the development of
transportation will be possible.

The paper by Xu Yirui, "The Procurement of Funding
for Urbanization Project Expenditure in China: Regional
Debt Bond Issuance", focused on regional debt as a method
for the procurement of funding for urbanization project
expenditure, and elucidated the background and
development of regional debt reform, and the problems and
challenges therein. The financial needs for urbanization-
related projects such as the urban development and
infrastructure investment accompanying rapid urbanization
have been heightening. In China they have granted local
governments the right to issue bonds for regional debt, and
reforms have been furthered aimed at eliminating the local

government fiscal-management systems that had been
dependent on land. In 2009 they lifted the prohibition on
regional debt which had been regulated in the Budget Law,
and after going through the 2009 and 2010 proxy issuance
and proxy repayment by the Ministry of Finance, and a
partial regional trial of independent issuance and proxy
repayment from 2011 to 2013, a trial began for independent
issuance and independent repayment in 10 areas in 2014.
Moreover, at the Standing Committee of the Twelfth
National People's Congress, which was held on 31 August
2014, the Budget Law was greatly revised for the first time
in 20 years, and the fact that local governments could issue
regional debt was clearly stipulated within the Budget Law.
In addition, while considering the bond issuance systems
below the provincial-level, he examined the problems of
the provision of credit by local governments and their
relationship with Local Government Financing Vehicles
(LGFVs).

The paper by Mu Yaoqian and Sachiko Amano, "The
Formation of Regional Development Strategies for China's
Border Regions and the Actual Situation Thereof: With a
focus on the relationship between center and region",
focusing attention on the development strategies aiming at
the promotion of international cooperation which have been
approved for the inland border regions, clarified the
formative process by considering the situation for their
specific formulation and implementation, and analyzed the
actual situation for the portion of international strategies
which local governments are allowed to take on by central
government. When local governments develop economic
diplomacy with neighboring countries, they are under
various constraints, in terms of delegation of authority,
organization, and financing, etc., and they are limited in the
respect of taking on a role for the nation as a whole. In
addition, regarding the priorities for local government
measures, there is a tendency for them to be located in the
major cities within provinces, and the budget is limited for
sharing with the distant border areas with their low
economic activity. As seen in Guangxi Zhuang
Autonomous Region and Jilin Province, the international
cooperative activity by local governments has been greatly
influenced by the unstable international situation.

Our hope is that this special feature will assist in
everyone's understanding of China.

[Translated by ERINA]
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China's Urban System: Is it rational to curb city size?

OKAMOTO, Nobuhiro

Professor, Department of International Relations, Daito Bunka University

Summary

In this paper, after evaluating China's urban system from the rank-size rule, I show that the constraining of large cities
which the Chinese government is currently advancing is not rational. However, I argue that the development of metropolitan
regions and city clusters, which is being undertaken as part of regional development strategies, is a strategy able to substitute
for the constraining of large cities.

China's "New-Style Urbanization" policy is attempting to control population depending on the size of the city. The bigger
the city, the more difficult become the conditions for peasants to turn into urban residents. With populations in excess of 10
million, the municipalities of Beijing, Shanghai, Tianjin, and Chonggqing, and provincial capitals, such as Guangzhou, Harbin,
and Shijiazhuang, are the target cities for the curbing of population.

China's curbing of the further urbanization of large cities is a wish to avoid turmoil from the rapid influx of population to
the cities.

Although industrialization and urbanization proceeded in parallel over the period of the First Five-Year Plan, the rapid
industrialization ended up exceeding the manageable population volume of cities. This brought about a shortage of food and
housing in the cities. Afterwards China entered the period of "industrialization without urbanization", by means of the strict
management of urban population, and transferring of urban population to rural areas.

Since the Reform and Open-Door Policy, with the introduction of the rural household responsibility system and the
demise of the people's communes, Township and Village Enterprises functioned as the supporters of the surplus labor force in
rural areas. Peasants outside of those set off to work in the developing coastal cities, moving province. The population
migration of the 1980s, called a "blind flow", was the target of a government clampdown. Going into the 1990s this became an
orderly migration of labor under government direction, called a "tide of migrant workers". From the 2000s on a further
freeing-up of labor movement progressed, migration to small and medium-sized cities became free, and in addition relocation
to large cities also increased.

According to empirical analysis using the rank-size rule, for China's cities which had felt the impact of past policy the
urban system is one which is centered on small and medium-sized cities. In the long term, if the urban system is made to
conform with the rank-size rule, it can be said that for China a further expansion is necessary of large cities, and in particular
those with a population over 3 million.

Even if China adheres to its policy of constraining large cities, what will be workable in urbanization policy conforming
with the rank-size rule will be the construction of city clusters and metropolitan regions. Even if population restrictions are
carried out individually for large cities with a population over 10 million, creating yet larger city clusters via the development
of transportation will be possible.

[Translated by ERINA]
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The Procurement of Funding for Urbanization Project Expenditure in China:
Regional debt bond issuance

Xu, Yirui
Full-Time Lecturer, Faculty of Management and Economics, Kaetsu University

Summary

In recent years, amid the heightening of the financial needs for urbanization-related projects such as the urban
development and infrastructure investment accompanying rapid urbanization, in China they have granted local governments
the right to issue bonds for regional debt, and reforms have been furthered aimed at eliminating the local government fiscal-
management systems that had been dependent on land. In 2009 they lifted the prohibition on regional debt which had been
regulated in the Budget Law, and after going through the 2009 and 2010 proxy issuance and proxy repayment by the Ministry
of Finance, and a partial regional trial of independent issuance and proxy repayment from 2011 to 2013, a trial began for
independent issuance and independent repayment in 10 areas in 2014. Moreover, at the Standing Committee of the Twelfth
National People's Congress which was held on 31 August 2014, the Budget Law was greatly revised for the first time in 20
years, and the fact that local governments (including the provinces, municipalities, and autonomous regions) could issue
regional debt was clearly stipulated within the Budget Law (it is planned that this Budget Law will be applicable from 1
January 2015). In this paper, along with reviewing the historical changes for regional debt reform in China, I wish to examine
a number of challenges which remain for regional debt reform.

[Translated by ERINA]
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The Formation of Regional Development Strategies for China’s Border
Regions and the Actual Situation Thereof:
With a focus on the relationship between center and region

Mu, Yaoqian
Associate Senior Research Fellow, Research Division, ERINA

AMANO, Sachiko
Part-Time Lecturer, Komazawa University

Summary

This paper, focusing attention on the development strategies aiming at the promotion of international cooperation which
have been approved by the State Council for China’s inland border regions, clarified the formative process by considering the
situation for their specific formulation and implementation, and analyzed the relationship between center and region. It
elucidated the actual situation for the portion of international strategies which local governments are allowed to take on by
central government. When local governments develop economic diplomacy with neighboring countries, they are under various
constraints, in terms of delegation of authority, organization, and financing, etc., and they are limited in the respect of taking
on a role for the nation as a whole. In addition, regarding the priorities for local government measures, there is a tendency for
them to be located in the major cities within provinces, and the budget is limited for sharing with the distant border areas with
their low economic activity. As seen in Guangxi Zhuang Autonomous Region and Jilin Province, the international cooperative
activity by local governments has been greatly influenced by the unstable international situation.

[Translated by ERINA]



ERINA REPORT No. 121 2014 DECEMBER

=R RER

[dL3R7

EPRE S in LA

i WE

Sy
— I Em7 Y 7RO ERSIRR & HhICE T —

FEERBOEOIREL & LB 7 ¥ 7 Mg ot 77 & MHE
oEBE A TR T V7 EBEBOLAH indbJuili] 23
20144 8 H21H A 522 HIZL UM TRt S 7ze S H o
HBIF20IFEHESRTCOMBICI&F &, (KT
7 EB#BIE 7 + —F 2 | (International Forum of Northeast
Asian Tourism. PAFIFNAT & B&$) &I T ¥ 7 86
#42 (TINA) LI HEDLDTH S,

IFNATIZ20024F 12 H o @65 2838 [CERINA DS I
TAHRTHEA L THRREBDERH] PRk E 20,
20044F I HAS, il #@E o 3 » FOSHC & ) KT
BT+ —F A0 RSN, SHOKKIFTLETREE
I0E B O&EE oo 2 O10M BIZEfE L LN T A
AR IIZHED T B[ BDLEESE O TEMEAL & ERBDEOIRE |
AL vT—=Tbihi, T TF—~<& LT, B 1NH
LOEART—<THH D [HLRT V7 HIKH O EEEED
A & EHE )] BIWY P S, EBEBOGRBLICOWT
D XY BARNGIRE L HEBRRE, KBREEOH ) Kk LR
B idEm ko b b &K@ o7,

ZDT7F— T ADRMITIE, [ALRT T 7 & P TH#HE
L7zHIgIC LT < 7201213, EBE % B 2 7238 DR HE A%
HEETHD., Lo THEOLBRESHIBEGEEZMLL, &
o L IBEEEE R TREL, 1528 v
I B DH B FHIHE, Hik EOBE & OBURRBILR
PBARRICOKRELHEL G ATV AIBRICBVWT, &
D7+ — 7 LREOFERRERHETHRR L. TR
HROMEL#ET 5,

(DEEI0MIFNATAL SN S o5

Jeiu & 120140637 ¥ 7 EBEBOEAE in dLJu
il & LT, IFNATETINAZSEf L. B oL
O3, E 1 SG@E UM ERD AR, JUN B
PRE 72 L OBIR JTBIUNIC X 2B TRt S ze HAR,
HE, hE, ErIN, gy 705y EP ST, K-
WIFepesl, BOUIR TSR, BEREE, Wk, $4k L
K704 252 L AL EIBR &Y & %I s hie,

SROEHITIIALSY ICIFNATOSHE 5 » E4aF

ERINA $3UFFRE  #AME

WL D o 72 ZNPIHIIFFET X E 1T, 8B 5 Mk A 7 —
N=ZML T2 OBRE S M Lits ziro722
LTH5b,

ST — <k [EEBDL] T ¥ 77—<&LT
[LIR 7 2 7 #uis o E BB OIRE & @i icow-T . [k
W7 V7O ¥V R A - REFEROHEAL] AT 5,
T T T B OBOGIREL L 7)), BOGA v b U — 7 Off
Belp R HULITE » FZFERIEIC & B IEHFRE R 4 D D5
AP SI N BINEIC X 2B RBER L W% I,
COERBTEBOFEI X BB EREREINET
B S, L OFAEDBBM L7z, BEHICIE, TR
W LEGBROKHOBH L HME R LIZRKKESHRIRE N
72
(2)p &

ik 1 HHoOF R IEARESE#E LThiaX, HighA
FEBMENRE S N & 2 EH##EI T bRz, FaXT

A SU T o et AT R, IFNATHAZBESSEO/N
BRI, W7 V7 BOLF SRR OSSR IHRE L7,
72 EZGEE IUNE R AR B E - EARMK)
AARBF 2 FEE LTHEFEZ R, SNEORRICH T
HEEMERER 22 L iE, BESNEDVRENOBINE
T HD D) RATRERERDVD o720 THH HARBUFA
HHELTHNLED Y M-Iy XU FEERRLE T 5 ERB
TIRBERADOI Y MLA L LT, 25 0BIREFROE
VLR 7O E— Y 3 YOBNEE EHME L 22w,
(3)2E 3 AR

S\ X B A AU L TR T R R R o
PEHEA LAY, [dRIUN T o BEEBDE ] (2o TRl L 72,
F 72, IENATO RV UHH HZELZFEL| LT & 7o EH
KEHEREBDEIZE v ¥ — O LEFAT - RILIKAT [BEE
Bt LEL CHREBOtOREREN L ZoRMO T, ik
EMEOWRE H T, BER Lo LBt B UK
A8 2 Ff A BT B BRI O WTIRE L7,

T2 BAREL LT, sy & ghtos# L7
[T o8| 2RI L T2 HBR=41E -
BB AN [0 Y AL EEH L2 =50l o



ERINA REPORT No. 121 2014 DECEMBER

WHAL) 25— <2 L7,

FOITh BEE LR LKRIBBRFERFREFBED
Lee Ju-Hee A 8 EIBURF A5 LD TV A [ FRAMEDE ]
oW T, HREDIAERHEKL 7 L—Y 3 v 2BDICo
U BEB AR RE L Lo BV INHLIE, £
IIVEINBOLOBLR & BOLATTIZ DWW T ORI H 5 72,
Oy 7 oid, MHGEF RS HIZ O Tigir Khuziyatov K23
MR )T OBOGBOR O BUIR & 3] L EL., EE, FHE
KEPBOLE L CEHEB TV e Y TR A O A
HROBOGEOR DS & HEIZOWTHE L2,
(4)Fhex

GREFIRT V7 BRF R 4582 T304,
IFNATH R TIXI0A ARG L. TR ETERLE
R M T bz, 72, HEOFKEEN. HEO
BOEBRORREICOVWTRELBEE2RH>Twb I L%
L2 E L BT, FEOIY MARERBOLICO W T Ok
BLNVOMEZD B SO0, HsHEBEDLR O mE
P REEIZOWTIENY MR L7ZE R E L 720

T2 AT N—F L Lo BOLRITRHTH
B PAMIRATAL O E R R A, LR o BOLBOR R B
OB SHROEBBOES Ao TG L, bilio
B 2 BOEEHRIC OV TR E RO EEA L, KDL
WEERREOBMNPELATD S,
DS LD R T TN

ARG TPEEBBDUREKRSE] L LCRE4F—
A, BROF—2DBIML CTHES Nz, FICHED LI
FIROMFERREDIZ D, IO M ERERT, b
M SEREE, AR, PR SBER S % & 4 KEHIH
WA EM L, @ED SRR DOZENSML, H
B DRFFERUR % J6H L 72 BaE b 0408 3 &Icsm L.
FHEFELBERRZ T ZOREIIRIIDIZoTHE
BERfTHL L TELE LOOHS I LR E L,

KEXOK, DEPS R LEFERE 5 AL 5HEEITH
. BT — 22BN RIZ»ERE. BRIk,
LoEREEEMSEESIN, MERXICELRA. e
Kx RN L TR FELZDFERE F IO
BRIl TS % LTSRN E 5 72,

6)=FAH—Ta v

A% HIZEEBDCOMREY 7 — 23l S . AL o
ARG ZT Ry PEETHLWLNEROTY, KOdLL
Mzasyy 2Ryl 2HEOHBEEZ#Z 72,

(MNFE L

20154EF 2 H &R BEY TN - 75 U N— M UVTTTD
BREAS T S, RIS S/ BIFNATR R % #
TE Y INVEREFARICKKEIE S L, £ Y TIVAAEKH
E0OOHAD X v =V BR5N, 75 Y N— LT
DHREE ST,

i, BETINABRE &, SHORELS5BOH
OIEEARM OB Y F5 7 & ORI DT b N7z FE R,
ER O MEERBOER RIS D KE CERL, A&#Eo
PIERSMNE I DB 52 TV LBUREN, ZokH%k
Wi 727> & & ZIFNAT Okt b g D L EMEAHER S 7z,

PR S FERRBDEO SR & MR s oA 2 BT T &
72IFNATTdH 5 A% BUORMN R FETHEE RO 520 DR
ELT. BMEFEMTYA VoA v ORREMET 2720
DEMBNLRED H o720 &V IRBITH 7z B IRIEWSINHE
OEFEDBH T, FIOFKFHEE VI HHEZ# 2, LIHHEO
75 UN—= MUVEHIIHI e RS S, T VT
HIFZ BT 5 EBEDLAE L L CRBEIFA - &3 E
RELAOV, BSOS TSRS T [JeRT ¥
T EEEBDLT + —F 4 (IFNAT) ] BEBELFLETH Y,
NS LZHE RO ZOHRENIRENE KL/,

CREARGRIHT & KT MER)



ERINA REPORT No. 121 2014 DECEMBER

(55 1 BE&EMBIXER 7 1 X7 1 /3]
(O 7ER - /\O7 Z9H) 8%

Bl 2 BOEE 7 —< I L2 BOEEEOIRBL E SR % H
L C.8 H3OH~3IHO 2 HHOHE T BOLET7 = X7«
INVHIINE T A7 TTHMES Nz, X FIREF#ED
BOL7 =5 A TORKOBEEH/T e 72 AT ANVE
7+ —F7 L OMEZHET 5,

1 IEEE 7 = 2 F 4 2359vid o a7 27 BT
L, vy 7dBBEBDURO%E TR Sz, 72X
TANNVORERE, BOUTHICBTAH LAY AV
OBOLEF VAN - BIL. v 7 EBRAFERELE O
REZFHRPCBNRBEOLH OB #IRMT L L BT, Z0
7Ty bR DE#HERIZTIETH D,

O ¥ 7 BHHUR O WAV RATE AR 2 BN L. SRR E R
HBE, DARSOBERY VY IAR—NV, AL EOEFET Y
T HIEANEIER T ¥ — ¥ —F Ea L. HrEL
TWb, GHTh, S 1 I/ —EF L Lo BEAD
FRATE AWM L. MiZ2F 7 v b ASEULZ WIREE DS
WTWwWbEWn9,

LA L. MUZEB R A2k A+ 2 —4C, 37
RN OHE AR EE H T ) 2L L ThVIRE
TWwb, FFICAPECHMEZ ZICKRE ARy b I4 + &
WO L S OBOLR AR L. ERMEEHT L %20
DOHLY T VFA MK LT, NN 7 A7 TR
NEE o205 BLEDNT WS, F72, HEMARERK
HOM FIZ & 2T ER» R E®E 5H, " a7
A7 E LTI BOEA XY PEREL. A2

ERINA $53IFFRE  S5ARMHME
DERFEDFEHIZD T 720 & v ) IR S [l DR A
5,

COBOLET 2 AT 4 5V TREMZBOGOSE] % X
A v F—<ICL-EBREE. NS TH# L TR
NSRS, AR— U8 FEM - 7— ME. i,
WL, BFEOA XY PTHIKS N, EXBIEOTR
RERBUESEE ZBMBDOA XY P Ehoiz,

BOE7 4+ —F 213 NNT 7 AZTHOBEELE LTHS
NTWBBOERED [H4 —2% ] TRESh, vy TEK
FBOERMRE. a7 22 W BFREOREREEDO S
LT T R WTERE. N N1 T A 2 M & kB AR
OEFEILABOER. HA, $JHE R ) 21X Lo,
WA T OBOGIH S, WEERBE, IRITEAL240C X 558
EH o7,

AAD S, FBEANFRERRSS O AR A KL %
DL, BER L. ATHKE [HE - a7 2 7 #81H
BIZEi & X — A LB E O 200 H a i jicown
Tl 8L, HuMoInE TOWMMH - Mg imoRE
WPRMBMENME, Ay VT2 BEP L2 HARA
BOLZOBINKEICOVTORER, HBEONZE%E
LD LBHRA RV FERAL, SHOBLEITFATL,

EHIT [HA L 9 Y 7 HREHIR & O ik M BOGAET O 5
BAOIRT] L, HAREHE I & OBHERSHT O
HEYHETREFIZOWTES Lz HHIC, BiidsEn
TSR T VRBUGHRR, BF. BOLE~DORAE Y 1) 7 4

—~——

_nPnBMIEanijxﬁ%APDacr

MEMAYHAPOAHBLIA &I
uPEATHBHnrn TYF




ERINA REPORT No. 121 2014 DECEMBER

RH—EADOKU, RATHENY — A RRIE - FRATHE DX
67 EOMEE LRI L, TBR RO E L72BDG - iRITH
B OBLIRGE & SEA~ O L 157112 & B M RO B EME
EREPICE R L7
LHEO—2DOFHL LT, HAREHNOERL TN BT
SN TVWBBOEHEZ EF VIS, ATEDSHLERD,
FRATHE. ATV, ZEBER 7 L BDERRE A BRI %
FHmMUL, HFEERT A AMALCTER Z AN L7,
HHEFICB W TR SN 2ZBE A XY MZDWTDH,
TA =T ABMEIRBET LN TE, 74— T LK
Bl lolz A — 2 h TR, RESRHT RO a—
F—. FEOHEBREOREEY . TABRoRkE 5~
ADREDATDI, ALMAITES A A ¥ Th oz, Fz,

T b — VD IEYH AL i b A T — R T3R5
HiFa—F—, FEMEZLEDH . RBOHRTERD -
TWwize ZOED. HNFLOES TIEBOBAREICAR
AHEF Y, HNBLEE CEBILRIT Y 5 AR—,
HABIZE 7 PRV F v —S2MRb L. 5 LV RBRE B
FERET S, "N T A7 H5THITES N7z BB &
AhIER L & bR S,

AN T AT HHEREZ OHEEZREELLHLTE
D, RIZD & & oy 7EHH &M & A S Bl
BOFHIZORITFIVEZ 2, vy 7 HFHTHRD 5 H
WA XY OB U TBOEEABUSREICE S B L
HGOTWAIRNEMS & & DIT, B2 7 RN O I M 3
DT o TR LHT SR TEEKL 720



ERPI 7

ERINA REPORT No. 121 2014 DECEMBER

2 @2

FE

RERRZIFHT 5HERE
ERMEITROREICL B L, 20144E 1 ~ 9 A o ENKEA
# (GDP) (L Hi4ERIHIH7.49% 38 0 419£9,90865 TC12 3% L 770
1R OGDPIXH7.4%H. 4 2 MR F75% 38,
%3NNI FTI%E & e o 7zo WEREFIR 7 B EDRE
EREERFRL TV,
1~9Ho—EHBY Lo TEME (FEMF L2000
Jot L) oAl o 30 S & w4 [ 8.5 % B T
1~6 L L THUHRIZOIRA ¥ b TFHES72 9
L EA K O A RS I ND2% ., ERAEIXF26%
B R RXF9.9% M, AERAFEIIF6T%IEE 2 Y,
MABELINERBEEOWMDBEE TH o 72 MBI TH
% e, WEIXAB0% M, HEBIZFSS%NE. PHEkIX[10.6%
L), WEEOMIMEIIE > 72,
1~9 AoRIE Gt Es (BREBRL) EnEREL
16.1% M D35IR7787TMETCE 2 ). 1~ 6 HI & i LT
OFRIFL2HRA Y P TRz 95, 1 IREEOREFHIE
[F27.7% 3. 8 2 R PEFEILFI37 %, 86 3 KEFE LN
174%3 & o720 MR TH S & I HI I [W14.9% 14
PRI A 17.8 % 38, PHERHIIBUERI17.9% 8 & 72 ), Wl
ETHEHIR OB ERRE Do 70 HE - EEHREHEICE
B ILIA14.1% 3 0 11J62,3691% 6. FERIH & 13 1718.3%
B 023JK1,5091% 7T, RFEHE OEGIZLEHD65% % 15D 720
AFEEZRT 1 ~9 HOMHSHEN/NEREIZISIK
9151f%7C T, RI4EMEILLI20%# & 25720 9 By
V119 % 38 16631325 76, AT B 13 [713.0 % 3 2 Jk
6019ETCTH » 720 —EHBLLL_E A3 (FERFE L F2,000
TPk EoEIGERZE, 50005 Je Ll b /NGy 3E K UN20005 7T
VL OfEiA - SREBEASE) O E /e REIE 9 Jk4,233
EIC T, MISWIE e o7z MBHANKRE MU0
WK (243%) 35 (151%) KB (145%) % Th o7,
WHEZWMIER (CPD 122w Tid, 1~ 9 HIEHi4ER

Bi21% ER L. 5 BEHEHF22%. BAHAZFRLI%
EENFENLEA Lz, HERTAS &5 (F3.3% LA,
yoxa -l (706% F#k). &KH (F24% L5). Kz
EH - A v FF v A=Y 2 (F12% 15.) ., -
AR (M1.2% L5, - @1E (F0.1% 15) . B%s-
HEALHS L —E 2 (H22% E57) . FEEE (F
23% LA L FRBERAREVTWAEHE DS (. JRICA
WHICERICER LTS5, K, BHEREO 53R
o7,

WA I LT, 1~ 9 H 0% 5% 0 4R [F I e
33%M D 3 IK1,6260 FIVISE L. ) bl IZ[E5.1 %8
D1 Ik6,97145 Ko, i AFHIZ[1.3% 1 1 Jk4.655(% F v
Lol WAL BITHIINL 720 BB I I M37.8% 34
D236 F Vo RF LY, KIFEICHINL 72, YHEE A
IZoWTid, 1~ 8 oI (A7 53R L)
W ETAE R E5.0% 3 15,2001 T A EHIRE R (94T
N—2Z, UTFEUL) ZF18%KDT83AE PV & % 726
ARESEAERUI I L T W A 2N B EHIZEAS LT b,
by F104 E - Mg (B AR —IL, BB HA,
BE, 7TA)H, FAY. AFVR, 75V, F5V%)
o DB HEMTIBME PV &%), 2ERDIB39% % Kb 72,

mihes, EHEREA
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(ERINAGRARE R SE 1A B3EF)

B 20055 | 20065 | 20074 | 2008% | 20094 | 20104 | 20115 | 20124 | 2013% | 20145198

EHGDPHERE % 11.3 12.7 14.2 9.6 9.2 10.4 9.3 7.7 7.7 7.4
TEBEEMUE (FMMEELR) % 16.4 16.6 18.5 12.9 11.0 15.7 13.9 10.0 9.7 8.5
B EEREHUE % 26.0 23.9 24.8 25.9 30.1 23.8 23.8 20.3 19.6 16.1
LB S/ TERRHUE % 12.9 13.7 16.8 21.6 15.5 18.3 17.1 14.3 13.1 12.0
B LR E % 1.8 1.5 4.8 5.9 A 07 3.3 5.4 2.6 2.6 2.1
i AU BRIV 1,020 1,775 2,618 2,981 1,961 1,831 1,551 2,311 2,592 2,316
[oEgCeES % 28.4 27.2 25.7 17.5| A 16.0 31.3 20.3 7.9 7.9 5.1
BAGUE % 17.6 19.9 20.8 185 A 112 38.7 24.9 4.3 7.3 1.3
EERERHUE (ETN—2X) % A05 4.5 18.6 23.6 A26 17.4 9.7 A 37 5.3 X A18
NEEfmS BRIV 8,189| 10,663| 15282 19,460 23992| 28473| 31,811| 33,116] 38,213 38,877
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2011 ENRBEGDPRRE . FEERKE B HF2013F 1 A7 BICRKR U AKE, 201258 OREGCDPHEEIL. PEERMEHH20145 1 B 8 HICRKL /- HfE.
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(xBTS I L)
2013 2014
2008 | 2009 | 2010 | 2011 | 2012 | 2013 a 20 30 a 20 30 A 88 oF
KEGDP 52| A78 4.3 4.3 3.4 1.3 0.8 1.0 1.3 0.9 0.8 - - - -
BEEEFHRE 9.9 A 16.2 6.0 8.3 6.6 A0.2 01| A12] A03 A48 A14] A24 A20 A27| A28
SIREES 06| 493 8.2 4.7 3.4 04| A12 0.8 0.6 1.1 1.8 1.5 1.5 0.0 2.8
S 13.5| A 49 6.3 7.0 6.3 3.9 4.0 3.8 40 3.6 1.9 1.4 1.2 1.4 1.7

KETAS 23 241 4.2 0.8 4.6 32

5.6 32 25 A 25 1.7 22 25 3.4 0.6

HEEDME 13.3 8.8 8.8 6.1 6.6 6.5 1.9 3.5 47 2.3 48 6.3 5.3 5.6 6.3
TREEEYM A7.0 13.9 16.7 12.0 5.1 37 09| A09 54 2.3 4.3 5.2 6.0 6.0 5.2
BHE (HEFVT 467.6| 301.8| 397.1| 516.7| 524.7| 527.3| 1265 128.1| 1315 1229| 133.0 46.1 41.0 -
BAE BRIV 267.1| 167.5| 2289| 3058 317.2| 3150/ 710/ 786| 80.3| 669 756 273| 228
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20105 | 20115 | 2012% | 2013%F | 201451Q | 20144%2Q | 20144F3Q | 20144F1-9A | 201459H

KHEGDPREE (WAiERLAL : %) 6.4 17.5 12.6 11.7 7.5 3.8 - - -
SETEAEE WMRERSET : %) 10.0 9.7 7.2 16.1 4.6 A70 2.0 A5
HEEYWELERE ClaiEREAL © %) 10.1 9.2 14.3 10.5 12.3 13.5 13.9 13.2 13.0
BRAEE (TA 38.3 57.2 35.8 42.8 34.3 33.9 33.9 33.9 33.9
MEILEBEL—bF (b5 FILY) 1,356 1,266 1,359 1,526 1,746 1,807 1,847 1,800 1,836
HiggieE (M2) OFt GIaiERLALE: %) 63 37 19 24 36 26 19 19 19
BEZENOEL (HEiERML : %) 23 73 24 54 54 43 24 24 24
TREELE (%) 11.5 5.8 4.2 5.0 5.0 4.6 47 47 4.7
B5%Z (BHUSKIL) A 292| A 1781| A 2354| A 2,089 A9 A 135 96 A 24 A 25

Bl (BBUSKIY) 2,909 4,818 4,385 4,269 987 1,494 1,541 4,022 446

A (EBUSKI) 3,200 6,598 6,738 6,358 996 1,628 1,445 4,046 470
ERMBURE (HE Ry TILY) 42| A 770| A 1,131 A 297 A 159 A 82 48 A 193 A 395
EREYEE (%) 34.5 347 1.7 A13 18.2 21.5 24.8 20.2 -
ERsEEYEX (%) 31 11 6.3 A05 A26 A70 5.9 A 23 9.4
REFETH (%) 4955 A 937 A 341 84.8 A 64.0 A 46.0 A 43 A 513 -
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20095 | 20105 | 20114F | 201248 | 20134 | 13%£10-128 | 145£1-38 | 4-68 7-98 |2014%8H 98 108
KEENMBEE (%) 0.3 6.3 37 23 3.0 0.9 0.9 0.5 0.9 -
RIGHBZH (%) 1.2 4.1 2.3 22 2.2 0.6 0.1 A02 1.3
BEEXEHR (%) A 10 58/ A10| A05 4.2 A 07 3.2 A02 1.4 - -
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BHIREZ (BHUSKIL) 47,814 47,915| 29,090/ 49,406| 80,569 24,618 17,745 26,428| 21,890 7,367 7,728
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