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On the Special Feature "China-ROK Relations
at the Present Point in Time"

ZHU, Yonghao
Associate Senior Research Fellow, Research Division, ERINA

China (the People's Republic of China) and the ROK
(the Republic of Korea) once had hostile relations having
fought each other directly in the Korean War (1950-1953).
Following the end of the Cold War, however, after China
and the ROK established diplomatic relations in 1992, they
have gradually strengthened the closeness of the economic
relations between the two nations and the reciprocal human
exchange has also been rapidly expanding. In particular,
current economic relations are deepening to a degree
incomparable with those at the initial establishment of
diplomatic relations.

On the other hand, despite the two nations' diplomacy
which seeks a strengthening of relations, a failure in
deepening them is apparent. In particular, during the term
of former president Lee Myung-bak, even though there was
a deepening of economic interdependence with China, the
ROK was unable to develop skillfully a diplomacy
balancing relations with the United States and with China,
and awkward relations with China continued.'

Subsequently, the ROK's Park Geun-hye
administration, which came into being in February 2013,
developed a proactive diplomacy with China, including
dispatching an envoy to China before the presidential
inauguration, in order to work for a changeover in the two
countries' relations from "zhengleng jingre [cold politics,
hot economics]" to "zhengre jingre [hot politics, hot
economics]". Then in June of that year, President Park went
to China on a state visit and held a summit meeting with
President Xi Jinping.

After the summit meeting, the "China-ROK Future
Vision Joint Statement" was announced, and within it, in
order to aim at the enrichment of the China-ROK strategic
cooperative partnership, the following were emphasized
amongst others: "the strengthening of strategic
communication in the areas of politics and security"; "the

expansion of cooperation in the areas of economics and
society"; and "the promotion of various forms of exchange
between people (especially the active promotion of human
and cultural exchange activities)".

Amid China and the ROK aiming for relations of
"zhengre jingre [hot politics, hot economics]" via summit
diplomacy, it is considered that human and cultural
exchange activities will continue to be developed above and
beyond those to date. Furthermore, in the area of
economics, it is expected that the China-ROK FTA
negotiations which commenced in May 2012 will also
develop greatly.

Based on such structural changes in the two countries'
relations, this special feature is composed of three
discussions tackling "China-ROK Relations at the Present
Point in Time", from the perspectives of economic and
trade relations (Yang Pyeong-Seob's paper, and Zhu
Yonghao and Cui Wen's paper), and human and cultural
exchange (Kim Su-Han's paper). For each of the discussions
it will also be a good opportunity to get to know the
observations of local specialists on China-ROK relations.
Moreover, as each author's arguments and analytical
methods are not necessarily the same, I hope for your
forgiveness regarding the points where there are differences
in the perceptions of the issues in each of the discussions.

For Japan, needless to say, China and the ROK are the
closest neighboring countries, and are important trading
partners. The trend toward China and the ROK growing
closer has a substantial impact on Japan's economic and
diplomatic security. Consequently, the distinguishing
characteristics and the changes therein for China-ROK
relations should draw attention in the future also. Our hope
is that this special feature will aid the reader in that.

[Translated by ERINA]

! Zhu Yonghao (2013): "The Neighboring Countries of China and the ROK: A once-hostile relationship has changed" in Economist, Vol. 91, No. 27,

(Issue No. 4292), Mainichi Shimbun, p. 24.



ERINA REPORT No. 118 2014 JUNE

HEOXFPiFABROERRK & HRE

1. BHES - BEBHORBHRRE

T E AL LA, R - BB A G & B R
FERMOIER 7O A1, 4B RTREL AL, §
1 BeB&, 1992 45 opvp [ St 7 AR 20 & 1997 4E D 7 ¥
7 aREKE coOMMT, MRENE S5, o0 W
[ 2 3B Vs 1 o0 1B 2 2 & W] & e K e ) B
BRI L, S HBED KIBCHM L 2R cb b %,
S ORI, BB B PR AR S (1992 4E 9 H).
WML ESRRE S Nz, 20X RBRELICL 5T,
G [ 8] 0 T4 5 41 1991 4F > 44 4% F v & 1997 4
D237V L, FERHOBERALEEO5 L,
68 8 LA 288 & FVICHIA L 720

I bl BN HEIE, PEEZINCE S OERESEE L
THEHT A L2 HME LCBREREOENRIE L7122
L, TR RGP ER L2 TH L. HEOIEE
BECROFENEIZE, FERENOEEENZHNE T 5
BEHPATDIIGRD, BEFEMETETFHEHNZMTES
RZERASK 2 720 1992 ~ 1997 ED [, @ E %)
PEBAFRUE 3563 1. 2B AL 386 1 FVITE L7 1990
LB, KER BB O KA P E O B BB
DalkEz > THEM LiGd 72,

82 BE, BEOME I ER D S ED WTO (12
TN L7z 2001 4F F TOMM T, ®PREH I oRBNT
5o 1997 K, BEIRAN 2 REFfEBICEm L2 &
Wz HEORFEAN TR 5 I3 L WIRTHIZ -
720 T VT SRUEREDINE, MUY R D L RE O ~R
F v —7 =L ET, 20004 TOEED Gtz
) WHAIZER L2 Lo L, 2001 EDT A H#%
FORKIZE Y IT 7= 2WH 2 EL 2L RN
FE 72720, BEOEIIIH R E < ZHiE L7,

iR B 1 1997 4E 0 237 4 F VA 5 2001 4 o 315 1§
FOVAZEII L 72 A%, A PIg8m=iz 74% & K& kL,
FBBHOMBERES D 2068 F v S 38 F L o478
68%MICL LFE 5T ZO—H T, HEOMIME S TO
PEOEEEEIIE F o 72 2001 4, E ORI 5O
DAL 120%. FEALZ 590 20 Al 9.4% T
1997 fFICHARTENZNF L o T b,

C ORI, W EBOMF IR0 E B8R & ik LG
Dizns, WEOT V7 BAERO B LY EE O
ML, BEONHRESIRKE WA L, 1998 ~

BEXIIMHEABORZRE (KIEP) MIREZEE V> -Ea> V7

2001 AE D[, I O X RSB 0 2,619 7, BB
7 E VB E R D o720 L L, BENORAARER
e LoMEL & T, EEEMOBIREZ#IT O NV
AN ZE DS P R Rk L TAT o 7o B EMTIR, &
TEFMIT T 2HED Y = T A D<K
B, R OBR 2 EOTEERN N HERITT 55%E D
PRI T b7z,

95 3B REIE. 2002 4ELLREA 5 2008 4F o A Rl fa i s
HHETHETCOMHET E2OREMEFT 2 2. HhE%-
BEOBI RN, ZABBLD IR L. W55 b 57k
KM 22 D SN A T 7 R PSS AL LR 72
THbo WED WTO ISHE T 2 & & HIFH B A%
L L. 1990 SERKD HIAF o 7o R AP & B3
ZIZoN T, MEOMNIME S D B L7z, Zhedy
RS, I S o BN, 2001 4E o 315 48 v e
5 2005 4E 0 1,006 & v (4EF1 337%H) ~&mvi
e A B 7z, 2005 4, NG S E R o 21.8% % 4
D5 EKOEBMFE L 20, BIAD15% % L 558
2 Ol AHFENZ 72 > 72,

HEAN O 2SE T 5120 T, P O™ 5 AN
L. — A CEHPEONE TS ORI, PENE Y
5=y b ETHBEMEONTHREN IO, IS
DA X 2 N AR 2 ig 720 2002 ~ 2008 4FE D
7 AERINC B B W A3 ok BB U 177 3,706 11T
W E OB D 455%. 2103 18 KV TR B %
FD 259% % 5 7z X i SRR Tl TR E B,
B, W — CAGAOEEINEIENAT DNz, Z DR
Wik, BUCBEBH & 2o BE AR, #5i B
R EDOPENETSE Y —7 v T 5 REFEOREING
FIATbN Tz LIzds> T, HWirERE. HBH 4 & LI
Vo) g Y L ARAE LT 7200 B o SE G R, T3 o AEH &
EHIS, EEIOR i O AR D 2 BNz,

o054 BB IE. 2009 EDLBED S BIfE  ToO MM T, B
FEEWH I OREFEIERIN TH 5o IR ERERO R X
0 2009 4E A & R B OF XS L. T 55 0
I 16.3% A L7zo 2 0kid. 2011 4E1213 2,206 8 F v
BRI, MIRE LTALETD D, Tz, HENTHED
L 7R IERSE IS X 20 il OFF R R T LT 5 24
M SEBUMZT TR K M EETOREOBES 08
HED. BWARBORITERE > TWwd, Z0X) BZEL



ERINA REPORT No. 118 2014 JUNE

MBI AES[PPIEH it ENEE  RABNIP O PN I E
A E Xt BN E & S RS TV B
PG Cld, Wiz I 2 0 % 72, 2008 4 > ik B
SRR L ) BEOFRREARE LML, HERSE
AMERT RS 2 B &7z SERH A ST OMEHS
L5 L, BmEONBEEE2007EDOBERFVELE -
WA H D RIEIRE S AT & 5 & 2004 4E 0
655 KV & ¥ — 7 ICA &l TWb, F7o, HEON
MHEEE® B P EOE A1 2005 E 0 39.1% 7% 5 2011 4F
D 139% T L7ze X512, thE OB AE F SR,
e AL R OV A LA BRI RRAL, RSB
T HHMRAZ LK Y FEEHRPNMESEO P E
SR A U BN
DEa¥zzCczedsr e, B, BRHEY L&
T3 2 W2 Tn b, B FTA ZE»MTHbhTHE D,
rp L L O D B R BRI A B TR RO O B R BRI N
WL TS, L7zdis T, B OB IMEES IHEO
MLE G LOZ DS NFEIE G AR L TB Y,
T b E E N O iR B 2 S H B BESEA S B L
TWb, BHITBWTIE, Jemifin K O EME S 0K,
BB\ TIE LD, PR, Al & o RIS i
B A BB DPERANEEDS > TV B,

2. BHhEE - WEOERROFTHE
21 EHPEZHAOERKOTHE

A O ZE, EIE R A A AL oS EA]
ZRAETVD, BEESHEOMEICTE S L, 20124FE0
WP S BE 2151 8 BV, BIAELL 25% K T d o 72 A5
20134F 1 ~ 10 A AT4E ML 64% & 2572 (£ 1),

®1 BPEZOHE
(HAL - 4Z T V)
tep i [ R ET
A | W | WA A | W | WA

1 BEOHEHL - MAOKEE

g OIS - AT

g
POy FOEG BOO BOON P0f POGE DS TOE7 2000 1D B3 BIIL DT LN

() 22T, 20134E1E 1 ~10H 2485
(AT KITA (EEE S 2) ODBIC X ) VB

2 ZBEOFELE@MAOEME

(%)

B

23 i TLRR e AR

] /-\H“‘

5 '“'“-_.f"/l:lﬁ‘x...,-ﬂ-"‘xh

Lo

]
- 30

L]

TR TO3 TO04 085 P00 TO0T TOME TO0E 03 NI H1T NI

(1) 20134213 1 ~101 #4655
(W) KITA®DB & Y 7ER

x2 HEREHICHETIEEHHTENOKEE

(BT © %)

20024F 20124F 20134E1~10H
i 146 245 259
T AN 20.2 10.7 11.1
H EN 9.3 7.1 6.2
E U 134 9.0 8.9
ASEAN 113 144 148

1992 64 27 37 50 24 26

1995 | 165 91 74 170 67 103

2000 | 313 185 128 345 113 232

2005 | 1,006 | 619 386 | 1119 | 351 768

2010 | 1884 | 1,168 | 716 | 2072 | 688 | 1,384

2011 | 2206 | 1342 | 864 | 2446 | 829 | 1671

2012 | 2151 | 1343 | 808 | 2542 | 876 | 1666
(-25%)| (01%) | (-65%) | (39%) | (5.7%) | (30%)

2013 | 1773 | 1200 | 687 | 2219 | 755 | 1463
1~101 | (64%) | (92%) | (20%) | (6.3%) | (2.7%) | (82%)

Ty
Bm=g| 182 | 204 | 158 | 206 | 187 | 219

(1962~212)

(7F) 4R F3HNERI131992~201 24E D AE 3G %2 R §
(W) @EESHE (KITA) OF—%~X—2 (DB). HEBLME
X0 1ER

(A7) KITADDBIZ X ) 1ER

B OB E O X i N X 5 b 0T, 2013
41~ 10 A oo ) i T 4R YT 9.2% 34, i E 2
5OHAIT 20% 82 L &F 57

ZIT, BRI RSN HPE GO A L TICE
Lk,

B0, BEONTHSOKGEENFTETHEL Ao
TWwb, BEOZESEMEITED L EOE G, 2012 4
? 202%7 % 2013 4E 1~ 10 A D 21.2% I L T v %,
Z09 b, WEOHHIC S 5 HEOE A, 2012 4E0
245%7 5 201341 ~ 10 H D 259%~FH L. —F. i
EHo#INIB 27 X)) A2, HA, EUOHIEIR. 2012 4



D 268% 755 201341~ 10 HD 262%~& FHL7z, %
7os HWEOWAZE O HEOE G, 201240 155%
25 161% MRS EA L2 (K1, %£2),

ZH L7z &b, il OB E P ER G IS
AL T2 L oBasH ), ThFE T EEEHHTFE
Thotz7 AV A LHADPPEIAE D72 L F R 5. 1970
AR 7 A Ay HARTH E A5 E OB 5 o B EIA I
LT T0% % 2 T\ 7o BILE, HEEE 00 o H i I ARAF BE 13
1980 4EX AR O i [ o0 %t H iy HARAE K HE % S LTV % S,
P REE OGS, MY T 7 v AR ER R LY
& PEPSHEEOBRIICED ST LV EL BT LN
FREEINL, La L. WEE FE DA A
LRI LT B 72, E o T2 G H A E o
B E o TEASNDE LV HTHE, 2F 0, [HE
SRS O st — v BN S 0D $14 b — 5 ] D e v e S i 1 oD 8
b 1822, ok Hic, EEO R H OB
LA HEOEGIR, EOKIECDH B,

5502 2013 AR SN TP El o R R A TR & LT
T EL720 2013 4E 1~ 10 HIiC, P IE o % sl A %13 1,463
BEVT, HEA»S DA 13008 FVv a2 272, &
O B BROEAIZE . HARD S OOl A 25K
WA L7 ERED D 555, HAD S Oy A LR A%
AU S, BE O R 2SI L 72720 Th S,
HAROX il ot iz & 0 @& E Ol A% b K &
R BEAZ 7B SRR T 30 CE TS (FR
Mg, R R EERSET R ) TIRTF v T,
TN R == PRELEH 2 &EORGHH 5o

EEIC, PERBATSICE T 2@®EO Y 7 id. 2006
FD 116% % € — 7 1WA BN Y, 2012 421213 9.3%
FCTHLZ (M3) TOL) RiERIE, PEFNES
DO RIS % BRT 51200 T, BB EONE
JHEWAASZIE L, BENIKIR E LTINS % LIk
5% 7o TWAH I EEEKRT 5o

/o PEEEOBEICON T, MpitiEOEh
ThLHERY LM 2 dLc, RE O A ZEIC
HEATL72Z L DEELENO—DTH S, PEOHATY
BT BBED Y = 71, 2010 4£ D 102% 7 5 2011 4E D
99% T L. 20124E & 20134ED 1~ 10 ATIZ93% F T
BTFLEZ (M3)e ZZH5, HADLDIAD - TS
53R B OWM L CEEESRER L Tn b 2 EASHAIN S,

25T, HEOENFRADE HALIZONT, Kl 8
Wi & 1 IREGOEADSALL TV 2B DB EHD—DTH
%o WEASHA L 728 E O B4 T O IR SR SR
SPEFIE. 2007 ~ 2011 4F T 4RI 27 % LL L340 L 722,

ERINA REPORT No. 118 2014 JUNE

K3 HEOWATSICETIEENS =7

(%)
11.1 T,
13.0 AT i
_-_.__..-'?--‘.__-"‘":\-'-\—_! T L TY )
198 'i-lb-q.f’-_..r"'!h e e <=
Lt (¥ ] s (1
T T =
iy =2
1.0 TR
2 rd F
ta
8 ——— AR nr,
== G (SRR 2 B <) L 5§
. IeEHEL PN i B4
ip
o R i o B _&1 __.n“' - B

(1) KITA®DB, WEBIBMET & 0 ek

2012 4121 135% B IS £ - 720

IS, B S CThD BELMFHBRERO—2IE, 2y
AR OBETH %o HEIE 1993 4E LI, PENCH LT
VA BRFEEHIT T D, WEOE GBS EHE T 50T,
2004 4F % ¥ — 7 1T GG o e s A ) &
RElfdic, EOGHEHBTEOEAE T, 1994 0
6.3% 7% 5 2004 4ED 254% -~ LFH- L. ZDOMH%IE T %% M.
2008 4E D 86% % TH HiAA T, LA L. 2009 4 & 2010
AL MR AR R E 0 BRI & D BIE o) i
ADBI L7720, BHBRTFHEPHCIEAL TS, #
[E 3 i SIS R I, 2011 40 478 fE K v
2012 4E0 535 f§ FV~JEk L. 2013 4F 1 ~ 10 A ICIEHT4E
R EE 20.8% 15 513148 PV O B2 506k L7z, EEOR
PESETOEED ., 2012 £ 249% 25 2013 4 1 ~ 10
HTIX272%~E KiIEIC B L7z (4),

7e72, ZCCHEONTHE SR TOME L BT 5 L%
Wb P TIX, BENETELRD, 1 REMEHE
WiZBwTid, FEPERETE RS> TWD, BEONTHEE
BRol L AL EHHMOESH 5D Lo Twb, 2013
F1~10 HoBmEOMHhESRFE GI3EFLV) 09 b,
464 F VDM OZ BT TH L, TDIE0. BAWY
BHITR I EVORTTH L, 1 KEmEHBEME Y

K4 BEOMNHERINE

L] ¥ L

R :

s

ﬂm_#“ Lib

B IS SR DE SiNd Sl IoN 0T TR DO SR B Ipa oy

(W) KITA®DB& Y 7Rk




ERINA REPORT No. 118 2014 JUNE

K5 MTERENNPEZRZOEE

X6 EBEOMPERZEDHES

STOET
L EE

[15] -

Y (FT TS pEw ran Eaw

Ve
LE] we
L
aiE
= W
N ] _—
W B
i
Eil
4 1]
HE
oy TR gy I
N ||
ol Py Sdi pd ol e Mol SOt ot 35t ¥nd Xai By St

(HFT) KITADDBX Y 1R

T, HEISF L TERZEN 196 KL & 651 MV ok
THhb (XK5),

22 BEIOXPREOER & T

2013 4F 9 HARBIAE, IR o> kf v i B4 1 SR BT 1 429
& NV, @ESKICB 2B D 187% % i
HTHY ., FHLEE OB ABUIEER MG Ao
405% % 5O TV 2o REMKEHTIE T X ) 7 (4504 F V)
WCRSH 2H0CTH B A5, FBLEABUIEBIIZE 1 g s
DTW5h, T 72, hEMHI O E R ER G X,
2013 4F 9 HRBUE, EENZ T E O 4 F H O/ ER G E &
L. W E 3 ox g WA 556 4% FvC, HpiEE
NAERIVEFERED 40% % D TWD (£3),

W E N % HE 1 TV 7 O R X, 2013 4E 12 H
IME LS U720 W E S WTO W L 72 2001 4F DA,
BHEB R EE BT HE O PR, 2007 FE E— 2
WAL Twd, Zhud, HEOE S B BEEIHRAL,
T SRR % & E 2 R & UCRH L7224
FEOX PG DRTNWMA L2 LITRERT 5. & 0 DU,

x3 BEOMDIZERR
(HAL - R )

KB RO 0| ESH R AR

FE | FH |, Bl #ED
I3 {atalin DYC Ktatul sl el 30

1995 LR - 0.7 491 1.5 - -

1992~1997| 3563 38.7| 315 230/ 60.1] 1968 3.1
1998~2001| 2,619) 247 57| 132 674] 1734 39
2002~2008113,706] 210.3] 455] 259| 294.1| 5037 58
09~20136| 3,673| 152.3| 30.7] 14.4| 1346| 5178 26
2009 768| 218] 310] 10.7] 27.2] 941 29
2010 924| 364 320] 149| 269| 1057 25
2011 863| 368 313] 139] 255 1177 22
2012 728| 331| 295 143 307 1117 2.7
MBET | 603]  34.7| 288 215 244| 886 28
() 2013 0P HEEIZ 1 ~IHDATH S
(A7) SRl A SAT ODB, PR H TR & 0 MER

(1) 2013413 1 ~9 A%mR§
() W A SRAT ODB & b 1R

K7 BEOMFEZZEOHS

I 0 Pl
br-. -
i

[E-i

§ 300

i
4
g I-rliﬂl
{REL] o
s kgt ”"”“'!!-!-I FAEL
rask
L 1
- .
3

Fahk i BN RS Wde DS 1BOL IOOT BBk fOB D3RR A MRLL R

(A7) Hh IR AT & D) 1R

MENCER L 720 EICE ), R 2RO a3
DEEAHENZ EDPBHN TS, LA L, 2013401 ~
9 BB AP BB 5L 603 1, AL 34718 K
VT BHEFRBI 2 2N 104%3, 45.9% 3 O &5 B
HERLZ (M6). PEBEHEHBITEE L 2/ EEERE
MAEHc L B &, 201348 1~ 10 A 2B 2 EE o s
PEEHIMLIZ 26 £ 100 7 KV, Bi4ERIMIE 34% 35 L 72
(K7)o THUE, F 2R VEFOLEARTIE AR L
BB RIEICHM L 722 2k a2 b s,
AR, BE O RGBT, FUNEED S 284
D EHET B — . KD 0 2 EE TN T 5,
RAFEAHFENHT 25 %2 38T 21260, BRI
KL L T b, 201341 ~9 HIZBI 2 KesEoxdi
BAIZ. 2010 4E0 729% 7 5 2013 4E D 845% ~ L5 L 72,
S E AR AR L OMEEN LRI 220N T,
O PTG D 1472 ) BEEBEIL KT L, 2000 4F
D100 75 K VA5 2010 4ED 394 5 Fv~, 2012 4E 1213 455
Ji R, 20134E1~9 HTIX 575 75 VicsmL 7z (%4).



x4 HNPREOKEBEERRFIEE

(HA7 %)
K57 g gg?ﬁr 20104 | 201145 | 201245 f%g?

KA 73 | 102 | 104 9.8 9.6

Ea oy

S \/\‘
TR /RS | 530 | 417 | 415 | 401 443

BARZE-WA| 395 | 480 | 481 50.1 46.1

KARZE 649 | 729 | 739 | 762 | 845

?y;'é /NMESE | 304 | 238 | 233 | 210 | 138

B eE WA 47 | 33 | 27 | 28 | 17

4720 %

HE (H 5 R L) 184 | 394 | 427 | 455 | 575

() et A ST ODB & 0 1R

3. BhEFROHREOEL
31 HFEREREEOHMLETE
(NPEORBHFROGRICHESIBRLEREEZRER

FEE N TR & T 2 SRR O 2 LS, B BIRIC D
WBEL 25D, 20124E 10 H. HELEROSE
5 WA E IR AYE H X AL, 2013 4F 3 HIChifiE S /-
ARRFEREZT, L WIREEIER SN Ao LB
D, HEOH LigER [k Aok Lv)
Kuifob ET, HILOWREL Y Y V2RO 2%01% L
TWwb, #BED [ - ETL] ORE» S [ENH
Frpul ] OBCRA TBRBIHEER | B2 S [BRBEBA
BZEANT AV F— 2B ] AEED S [ AL ¥ —
BB ) AR ERE AN (e B O TS [
WA AR BLRE S ) O TEAbA DRSS IR 2 HEE L X9 &
LTwb, BAARICIE. DTOEB)TH2D,

B2, IRFETOmMBHROOBRER,PLEAL, KN
TWHLOOREZERTAIETHD, NHEIZBWT, 56
G I TR EE R TV AP EN, &L
DOEEZ IS L. MBI Z 8 U CHFE T2 m L L <
WS BEDR BB, LI, YU AEELEFERL. EH
PREEDIINFEBELZILAL TG TH 5,

IS, EEBORICBVTIE, BILVLWERETL Y YR
BHIEEEBERTHIETH D, LHEAHLOIET RN
AT, W—CRAEEEERT 5, B Tld, (s
SPEF O 2 IR T 5 720 O IIE 2 T B L
BRLC, HILVWHETZ Y Y e LT Hi#EM. Hroirx—
HEpd, RIS HOEE, A &, el & 7 Kk
MO BRESE 2 SEPIICER L X ) L LTwb, Th &k
2y T AV F — iR T & BB SR 3% & S T g
CLTHDo HEDHMEIHI T 2B AT
BIZONT, BILEESE CIEH 72 xS 2 Tv
QT EEPHENDD, FEFRTOHEFRMBEFOML %
LIENEZLND,

ERINA REPORT No. 118 2014 JUNE

IS, R TR Btk o [RAEES| B
FEANORHAER L 720 45 10 4R R, H Sk 0928
s 2451251 & RF, A RERIEOMEICE T E S,
PRSI % fFE S 5 72D D5 TRHI E OYCE b Thbiv s,

BN IR AN 2 RS A 7200, i e
RHIRHEIG TR T ENT L2 L TH b PIEHEHILZ
DMIHRTAL A U i Sl R v Ul B 00 i 2 Aot 3
5 Z LT, MR e 2 HEE S ARTETH 5o

Z 0 XD i EOFREM O, S HEIPEREE O
RROSLISH ORI & &40, PEBFOBRER A
ALY B 2 L 2RRT Ho LD DI TR L, HiEH
ALY 2B TORESRMLIEIATHTH 5, L72h -
T HPEREE O ZHiR R RS ). 7~ 8 %DHIK
RIFRICRATLILICED7259,

(2) 2014 R E DRFFBE AN O

2014 4F 12, PEBUFIZ R ENREEZ MRS 59T &
FLMETEICENTES DD EFHS NS, 2013 4F 12
H 10 ~ 13 HIC B S Nz P osi& i T & T 2014 4
FERRFHEE T & LC [ - o (bR -
WOEAIHT) ] R RE L. RO, M, 55
fERER Ik, MRS E, RAUEE. WARBIEKE &
2014 4E D 6 KALH % % L 720 #63% TAEAHT 2014 4R
BEEEHECOWTIEMA TR nwd 0D, 2014 4
V2 RN 7 W BUBOR & e B BOR TR 5 & »
IEART D LAT, RAFHOLOORAMAEIEERLD
i, 7 oRERES TP RELTH S,

RV [ Lv ) KR TS s Z LT,
B & D IFUOEIC R & O BUFF ORI
BEERE TV I 25, 2014 F o HEX 2013 4F
£ DRI TRE S 2 W REED Ve SO SHED S
AlHitr, 2014 A&, HERFICB W T, RENBRE
R LRI BUBOR 2 AR T 29T R - s T
WO AR 2 HEAET 2R D% 5 S O LT
&b, 727U, HED 2020 FEOHEETH BNkt % 5
W 2720121 F 7% LORERENATETHDL,
IL72Z b, 20144ED 7 % HIETARDOKERZMER L
T ZEPHIfEs 5,

(3)sh E#EF I3 PR REARFAN

HPEREH O “H OEIEE ORI D Y 7T~8 %orh
MRERAIZEAT L Ll b, HEDHEEL TWERA
WS, hEREE O AR 2SS B
HELToE#Elzdzd. ThefET 005, BEhE



ERINA REPORT No. 118 2014 JUNE

X5 HEOFERFRELFEOHNDEZEME (FF1)

(WAL %)

HH 1992~ 11998~ |2002~ (2011~ |20134F

N 1997420014 | 20104 | 201 24E [ 1~9 H
R 11.9 80 | 10.7 8.6 7.6
FESEE RN | 174 | 101 149 | 119 | 104
rp ] (B =R 296 | 106 | 238 | 220 | 200
REVE | B R 224 8.4 155 | 157 | 130
iy HA B 173 | 103 | 229 | 141 5.6
i A B =R 147 | 152 | 224 | 146 7.6

e S 32.6 99 | 232 7.3 6.5
=5 xf H i 61.7 9.0 | 240 75 9.6
XA 204 | 123 | 225 7.2 1.5

(H) CEICODB& b ek

RFEEORE RO —DOTH L[V I 7 A]TH D,
#8518 =i Tld, RFARRUOE LR R S N,
HE OSBRI EHIICR R X D EERICEN A E &,
RFEEZIT) EHAONL, Lo T, Hi¥ - &
BROBME 1 H @ 2017 4 F Tld. BAESREE IS L
v, LI SHOPERFE, BRFIICEAL K
EROTHEBIND R &0k b. THICHELT, H
E =% st it >~ 4 — (DRC) 13, 2 0#EFEOH T,
v ] 0 4 S 3 566 3 R B AT 2002 ~ 2010 4E 0 10.7% A 5
2011 ~ 2012 4E D 86% ~MET L. & 512 2013 ~ 2017 4
I21E 7.7%. 2018 ~ 2022 4E 121X 65% I T ¥ % & P
L7
PEREFEDSHRERRANEZALZZ 8L > T BEO
i H g R O SIALIE AT H v, HIE O REF R DS
L3 26, BEIONPENE T HEOBELZIT L (£
5)o —OIFEMNERSLICHE S N A O#LIZ X %
B, D) oI RRASL T E oS b A H &
A TE BB 2T A Th b, HERED
T EMICBWTY, REENEEO 7O IZLIRG A
DSEEMUAE T 2 TREEE B 5o 7272, WA OAHEFEME:
&0, MIHZ OO OMEOHE AL Lkl 5 2 &
bPHEND, L7hi> T LS OB 5 Wi
E DXl AR E VBRI 5 2 L2k b,

32 HEOMHARBBEOEEZE
(1 FERBREEDBE L A

45 18 Il rh [ 3L e EUR R & Ao Hs (2012 48
10 H) T #ISREKIE [ KR ED 4] & 1
R RBORO BEEE LTROR L7z Chae g8l d 572
DOPFEE LT, [HiMR - BB BRSO,
SV 538 0T AR o AL, BB 08, WhE S
DI OHEME, HRIREDS FBEREDOTR. HIH
P I O MH L% &2 POR L7ze E720 WEOHHE

LERIE, 2013 47 11 F ISP L7255 18 Il = 4Ax & TR
SNz [WHEOETNGEILICEYT 2 —doEKHEO geE
OUF, TPeE]) ] 28U T i LWsyHEEBOR o )i &
BE L7zo [Pl T, SPPBIBE BRI oA HARE
A E OIR, EAHHEILROMRAE & ) 3 RUHTs
MEiE Lz, COEROOO I KFELE LT, K&l
HoRIBEER. BHESWHE (FTA) O - k. N
W & FESE IR DB BIE R 2 8 0E L7ze [Pl TiZ, 2o
IO RFEME TS OT T, ZRGH LA ZHEEL Tw
T EZHLMIT L7,

OAE AT E IR %2 KIEIENT 5. IER~NON
[ K8 (Prenational treatment) Off5.. FhE A
B THAAT 147 A b (Negative list) il B &
A TEM BRI 2 & S EE ARG w3
BEBNEEDIEENT WD,

@ — ¥ R ES B BB 2 B ) A A T 5o G-
BOE - UL - BRFEFET S 2L 2 B & £ T
B, AR - EE - BERE - AR VAW - &
FREG 12 &Tld, AMEERS T 2 HIBR & T 5.

@EVAKEDWIEMN 7 FTA ZifEfE L X 5 &5 2 EEZR
LT, [JHlEE D FTA] ZM#LL, [HwL X
NVTHOZB—= NV FTA %y b7 =71 ZBEL T
CTEBHRL TV 5,

@O ElOPFE & FEB I 5 2 BE SRR 2 32 & W
IZL TS, &b, FAEEDNSLTFTL L
TIyvzua—FRENVE] L LYV 7a—FN
V] 2R, FUEE ML 24 T TR
720 OBUR B % 323 25 S B 5 212 LT 5,

ORI 2 /GRS 2 HEE L X ) & T2 82 RET
Who DD IMEEICBWT, MADOIMNYEE
BIZIR L AT Z SR L $E e 28 U Cili
PR E 2 b L T RIS LTV B,

®LiFHHE SRR IRV T, 5%, HHESE (5%
X7 & HHE SRR 2 Wik $ % & o5t S H
LML Tw5,

2) LiBEmESHABKE/O—/NVE FTA 2y b7 — 9 Ol
FHE OB IR, AR - E B 2 BIRECR O RERIX
ELT LiBEEMESRBRX LKk L) 2B FTA

B & PR L 720
SE—12, Rifg E HR 2 BRI & R o B 2

B B s 2 ARSHE 3 2 72 D DX NI 2 HERIX T %0 T

i R B R BRIX SRR R A X O R HORTIX

Ok, WTO MBEISR CH 4 e - Bl EO—> &
LCiHiiE N 2B TH 5. Rl HHE SRR T, 4t



BRGNS 2 A FIR O, E A o dEs
WX B BHGEAL, —E REORA Y THhE] 1I0aE
NS RRANR L ENT WD, Thbb, FEAKEIC
N5 [AAT 4TV AMHEE] OEA, MHEIMCE 6 Sk
DFENE R OTHRERX N TOWIMEEHEMRE L —T7 7 >~

K (mother fund) 3. OFFF. ¥ — X O R, il
WM AR EH B, 2 L CARTmiEZ AlIcHEEsT 2 2
LR ETH B,

B, MBI OERE LT [RBEE oRw L
NVOFTA] #i#E#L L5 & LTWwd, HEIZ. WTO
B LARE, MG & L o s L EE LIS, FTA &
AL C& 7o 1B H=PEaTiE, SBRMLEE O
WLV 2 FMIECICZEH FTA 2@ 0T, 70—
NIVETA & v MU — 2 MRS 2 )it 2 S »2 Lz,
FTA OB OFBIZ BT, i, BIEs.
Meds - W, BRERIRGE, BUORGE. BUMTERE, BTG
L& HLWEEICN T AtE e by A2 LT [Fu—
NVBEWLRVOFTA Ay b7—=27 ] 2K LIzVwE
W G EIIREIC L TV b,

(3) P EX S BB R ER RIS D WD EERL

PFEDHEAL &9 & LT 2RI E L. SN TR
T20EHE LV 72720, HEORBIRBOR R,
FENR 3 BRGFEDS W EIC L > TR F Y Y ATH 5 LI
FHC, BRCTHH D, HED, SO % U CTEN O E % [
BRIG I A b 22 A, HIEE OB AR & B 25 g
%0 LA L. MLE S OBEIRL & E 5B LR 7 &%
MTESOME & R hECHS 2% 5 By d iir;
LTV EEICIIBRE %o ZO—75T REPTREL
O FTA, #fH FTA, RCEP & &, 7 V7 g0
FTA Z\mH§ 2, #H FTA #EEIZB VT, HEO
PR R 1) L322 ATNE LRI L b2,

33 HRZE. EFREOELER

B2 T 2 380, FIBSERE BRI 0 2265 i B AR
KRBV ZAZITHIE L2 TME R 6wl e Thb, HHE
@ WTO MM LR, REmair a5 d 2 T iR
AR AR L TB Y. ShEEiEe LT, mp s
W MR SR AR LET T E 722 Lo L, IRERfE
HeE 3 —u v OB BAER AR &Pk Je i ER R Ok
BAfn T, IFSRARONRMEEME & ISR HriRE L
FRHEEOWRMUATEL HoTWd, TDL) BELid. 4
HBOBHHRICHDADOENE 5252 LIk b,

B2, T A AFEOEREKRE I -1 v SEOMESE

ERINA REPORT No. 118 2014 JUNE

LI, SR omY E Lo DT L TwBIR
T, e A ERE & AR SR 5 720 O T R BUR
T BEEMED S Ve 7 A Y A I3 EEREE LCoOH
FLEARTTEY, HEBMNLEZB L TRAEZITHSES
HRE A SR LT Do S0 & 9 R BOEOHEE AR T H g
RRIT 272010, FEEIIESRFELR & EREEE
DhkiE L & DT, HANRERE, FIRATAME. BRETELN 2 L%
ML BISE OIS 5 L Bbh s,

BT, 2 N BUEIR. ARITGY Y RIFoENE
A 2Ty KRS A A BT EC 0 2 i
FEHEERILT2EMbNs, I—0v8b, MNRREE
DIz HPENC S 2L R IKRT A Ll b. T
A ) A ORI, REERHLTELIZT A A
HRE LT 2 BRI LT - BN B R T
Nl s

B2, 7 AU AE 7 YT YR (pivot to Asia) X -
TWwhhp, 3=y DFTA, TPP 2 & %@L T,
H NS 2 BRI W BRI 2 i L Cvw 2, S0k %
T A A OISR FTA IS 7 9 AR E L
TOREN 2 RI2T7203Th <, B H FTA, RECP & &,
FEPZH5 L CnE 7 V7 KU T ¥ 7 il Cigm s
TWAHIE I 70 7T 2 BERIZTIE IR 5,

ZO &) HEEEN A EEREREOZE, B - BEY
IR REEH I OMRICOD B 525 2 8D, €O
HE, BEDHENCHH LT a0 H b oORGE
S5, REENTILAIL. 7 2) 2% EU % EOilig~
HiRlSNnseh6ThH b,

34 HFEOEEBEOSEL: EFHTHNBELRTE
EOELER

(FEOBWAKZDIE

HE O IE R ORI ) BFBIR RO, H
REMINC D BER RITTI LTk b, B 20 R, &
ENPEORBEEYRD L SAHLTE 7, WEDS T8k
KE] & T RE] ~BA79 % 88T, BENTHEICH
W % 3 2 5l 2 W 2035 HEAOfE 2 3k L
TBY, TEHEDEG TR RGBT MRLTE
720 BREIMSEE, PENSHT2HEEZB U T, rLwnilidy
L. IILOREZ Y Y v 2RO TE, 5%, 2
DY HREREERL TV 2EI DIIZonTIiE, #HbE
ENRBERZR RV ERDbNE, ZOMEIE. SHO®
FBRDSBEF I B BRANE L L T bR A 25T
H5bo

FREESEARR AL S N B IZON T, B 5 ek S 125



ERINA REPORT No. 118 2014 JUNE

B R3320 TR BEONT R BIE O Bpfht
DOFHEHT T 2 BRI SN T2, B & P ENL R
M, 204EMA& D, = b F—v oy 72BRLTE
COX)BN= b F—=Ty Tk, HEFNMROTHE LT
DAL ZFET L BEDSH Y & EAY ofieE ok %
o TV BRTERINTEZ, 4%, WEMESICH
VFB28— b —BRIEEEHE L. BESBIRSIRE 5 L B D
N5b, &0bif, PEIEARYM EFM. ik & o g
HEETORBWAZINET 212oN T, ZD L) H5¥
BIfRIEIESSIE L T 5,

(23 RIR R ICH T D E BRI RO

HEOF RS, BEAEONIRELRCEDY %
FroTIHRLTE 72, HEDODORMOEL, FhEO
TRERZE TN 2 b, PR, G o s E o )
HE OPERICED Y . AR E OB ESEOME A (buy-
back) 1Z& o> T VEEOMHIADILK L7z, LA T,
W O E O XA O T B H ISR YR
BIERSALA LG O o BB o P ER B oM L 5
&L EEOXN PG EIL 2004 ED 625 fE FVEE =212
WA LT T b, THIHEw, BEOXFEHO 9 5,
P& M A o AL 2004 40 3LL M KV % ¥ — 27 12,
2012 4121 9.9 & F Vi L7z,

7, e EOBHESEOBHHE D LS, HED
W B ORI A DNHEL T 51250 T, HEICLS
T OFFEFERN A D WD LT\ 5, G A ST O %
BAERE RN L B & PO ED
EEE, 2007 £ 461% 75 2011 4ED 552%~E LH- L,
—75 CHED S Ol AE A, FBIH T 382%7% 5 31.0%
NMETF L (6). SOX) 2ZMICEY. IHEED
L AL 472 ) oo s i S8 3 R &1 2005 4E > 249 55
2011 AED 179 ~NE B L7 2 LT & RFEDM
AR L. FHIBIC B 2 W h#eE o 1 A4 72 ) o
i KT ANE 094 205 254 ~& ER L7z,

%6 HHEORELENEVANIENOZE(L
(WAL %)

2007 | 2008 | 2009 | 2010 | 2011

Bl E w AN 46.1 | 470 | 539 | 57.3 | 552

HEEWAN 382 | 337 | 266 | 255 | 310

FEEEEWAN 159 | 193 | 169 | 172 | 136

(HPT) A SRAT (2012) & 0 FER

3.5 EHFTA#EDRREFE

o FTA #amid. 2004 45 9 H ASEAN + 3 R &
I I S N BT REE SR TERE L RH L
FIRFZE D BB LA 5, 2012 4E 5 H i B E S 239281
THETOIERY O EFIE L7z, ZOBAETIE, 2
ERDICHE S RESEFMITEE . 34510 H 2 2 2L FT
JRERET VD, 2010 4E 5 AICEE ¥ IFAMIEOR T 25
SLAUED., 248/ ICEABIEMH MR,
HEKIE NS B B R OWEE D % 720 O BUH ) O Fii o ik
MWibihiz, BUFEFRIHHEOT T, FLOEEME %
L. #H1E L TZODRBEIITTTRBEITI T LIZHERE
L7zo SRR, 58 1 B CLE, BIROKEE, WiEH
PH e OMBUE 3 B 05 2 IR T s & % B ik o S AR
THDLETFTNVILHEIIOWTHHL, B 2BEBLETIE. &
HENZET VD T E SRR O ek 7 A
FEIIZAT 90 2013 4F 6 ARIZ/NZ - 7 R KA 2 4%
[ FTA ZidSh e L7z, £ LT 20134E9 W
IR ENE 7 HEHT, B 1ERBSBEZI) LD
720 [AHETIE. WEOE, — A G0, B
FEWH IO T NVLE GERERD) oW THE L,

Bl BT, W EBSE (R Uk, B
&) TR EMBBOEEE 900%. 2012 EE A OHKLHE
% 85% &3 5 HEL (BBUHEE) KEICEEL, Z0HOMH
HEAE T, AR EOFET RIS DWW T bR
L7co F7o. WIfE BN T i, JERIBIRERE, 5
b Je OS50 b 4 2 BRI S B B BB ROE S
Bcld, Ry ¥y 7, BB t—7h— N &2
MEF L LCHRE L ks (SPS) K UOHE#E (TBT)
EBE T B EARFEANCGE L 72,

BT, YR - B TR, B LNV oliiEx
Mk 52 LICAR L. NERRFHE, SHEROHE. &
HEZRFRGE (ISD) L, HEXOERERELICEE
L7z LD bIF. =Y A, FEEHEHTIZ. WTO -t
At E B BRI G E (BIT) A% Rl 5 v Lo
DWHEEET 52 & T PEOY — XS 04
R R YET 2 MM 2 72,

B, B W T, MM EME RO AL, BiE
B oEWED & R R OSERT ). BRI LS5
7o O], BRI K O BREE A, T |
B D 2 BRSSO R T EICERE L

IS, REEH T BUFIE, EERT (=4
VIR, BRGNS BN, REHORE 59
&) BAKERTD (BRI, BUKEERCE. Bl - fEasi,
AR 9F, ERMEEROREAORELRE) b, 52 Bk



LHORMBIIEEINL L) AE LT

Slnl, &5 1 BRSASoMAEC, HEOBURS H IS 5
TR R L 2235 & w5 Flk &
MEPRT & 2 WM 2 BHLRICEE L7z LD DbIF, B
SERC B AN T IO EANOE R BT EM
WO ERAL & PR 72 A FE5T 5 2 & A
3N Do ZOENITYH  HEDRER IR 7S o 7285
JIMEME, EREING L BUE. EWITE. REH R Lo
GRS HROBGHEARICED L 2 LT BBLRUIBBRE
BEZ e 9 AR LA & PN LT 2 i E 43
L ER O % RHET 2 720 ORI EEI IR RS L T <
TH? ) L) IR RE W,

36 XMHEZS - HEBNDREOFTE

P E OSSR S OSBRI O ZE AL, L R BRI O ZE AL,
SRR DAL R & A nt 2 P IR B 1 0 0 B
AL TS ER E BMERPEAFL T 5 (K T).
L b, ToOMBICHELZAERME UCRFERL. PE
HE Y mE 2 AL L e ER SIS BV TiE, BAER LY F
BEROFRRECETFRK L TVD, T L) w&ELL
ALY T, WERIFIOIELE O FTA 2EET 22 212
EhRLE)EL TS,

4. PEOEBHEOEILICNT 2BREREOXIT & FE
4.1 BECEOFEANFTHHANDT7 7 EX
(1REARFHBEANDENT 7 & XEE

BN, (IS, g R Y & AR & G
FHEEEHS TWize L2ATo T EEO M i 2
BAHRBNCAD &L LS ALY o T b,
2012 E\Z B B E O 5 R oW T, TR 5055 90
BHEED512%. WBE S OEED158%. K il 4k

ERINA REPORT No. 118 2014 JUNE

D 66.9% A HELHTH 5, PEONFTHLOBGEE HIY
EF B RS H337% % HOTWD, TEONETSLE
I G b T PEINFE TSRO 720 0—E 50
FAIEL 2007 450 29.1% % KIS LA & HiiF. 2011 4RI
13 34.0% (2 ko 720 2000 4EACH AR DARE, H ETBOM 2500 L
BBHT BB E RIS Ao T, EE oI
5 B IR 5 s o $ A 1d. 2005 45 0 55.7% % € —
ZICFH LB, 2011 4E1243 491% F T M L 720

L2 L. HEOWNERHIT28EOT 7 € 1%, #
BHEEICHRTHRRE LTI TH D, TabbH, BEO
SHEH D ) B, —HH S OEEIE L Lo TWDHH DD,
BAF IR TRV KEEC D % o e OB AP IE O
PEHYZ S =7y M ZEWTW DAY, 8ENI T E % fE
FAEEEME LTEH LT 2025 THhb, L )blr, &
mEBRYONTFEHHIHTL2T 7 A0 RHEHTH
%o WEEOR RPN SRR R T, FIEm I 2
LELTERIN TS, BEAHENZE M. F. EA
WaRfL, ThEpETHY - T LRI 45 &
I BRAGEN RIS L D BPE G Lo TWnb,

O BEEEICE D, EHRE SR IMTEEIICX S L
THRZ & MM ZEH G2 50 TwD 2 b
%o WEIOX LT, PR A 0 5 H A 1992 40
88.7% 7 5 2011 4E D 721 % \ZAE T L7245, i [E o 4Ky
WIS T At ol e i 3 & TR L 7 R o
Hi I IR o T b,

wE o E BT R TR &
BB 2 HUD S RE S I L T B ot il R N
SEHFEM LI TR % &) A% 2 #61&. 2006
ED 384% 70 5 2012 4E D 347% N T T 5 — . Wik
RS EIAE 395% 7 5 428% & LA L7z

LAaL, Wil & ERBOWE, PEINE TSN T2

x7 SRS 2BPEFGHREOEL

Y WA BRER
R TREEOMAL | R BN~
| EoBEEom - R
TERZHEE | sl ook
RN - SRR
" HBTAL RO RS
WEBSEET | gy, st B
RN B U SO EREEONEE
PEEERT |- Y CREEOER - fCER A DAL
AL RO £ 2 B Ok B T OLE— AL
§T4 LS S
FREORE H R RO
iR s LT A % ORGSR M D R
. TPPZ4:
— CETFTATEE TR R ORI

- RS N~ T 7 & A 555

(D) SRR



ERINA REPORT No. 118 2014 JUNE

x8 BEOMIERREERhELEREE

x9 BERROMPHREDBIFIEK

(HAL %) (HAT : %)
. L e L o[ e s [HRDEE]
-T2 200645 [20104 20114 L0124 | (2012%%) g | P BELE %%ﬁ%sgaﬁﬁ ot
1 YR 05| 05| 07] 06| 828 DA |
ANEE 7791755759 | 775 337 1998~1 4 394 391 71 131
oy |ZERSER | 328302302200 [ 523 2001
‘ WBah [ 395411393428 223 2002~1 14y 340 290 57 2.1
PR O] 56 | 42| 65| 57| 241 2007 ’ ' ' ' ’
AEE [215]236[234[219] 295 2008~ oo q 140 162 13 17
Rl | mAM 180211200186 | 252 2013.9 ' ' ' ' '

M H 35| 25| 34| 33 534
(i) KITA®DB. HEBLHET & 0 1EK

T 7 e AHWEEG & V) RN A EN A TW5b, THE
WL EERARMOYE. NERBHESEBCEEGEED 5 —
Ji. e BARBOBE. WEITB~OT 7 2 A5 T
B %o 2012 4E DX RIS 5 o B I O #4113 77.5% T
ZDHH, WEHZHWICHB S NSEG23337% % 5O
TWbo &b, St it TIENE L 255 o
LA 223% T EARW OX Rl T RS
B EE132252% ARV IKEEZ MERE L T b (£8) 0 T,
i B2 35\ TR R B P R R & AR & i
W0 HMECH L LITRRT S, LT, EE
DRI BT, R EORTE L O BRI 02
IRy T2 5910 MENEEZT o T 2 e EE
BRPETH D,

2)FERNERHE 2~ v b ELLERE

BEAFEOMHPEEHMIIRE S ZOIKGEN D, T
bbb, PEZAEEME LTEHT2308, PEZH
Bl e LT SIHHELT 25 0TH L, HEIEINE
BB N O E O R BRI B 52 2 b K
EHERIZ, 2001 4 12 HICHEZRWTO IS Lz2 &
&L 2008 IR E o o R EREHTH Z, TG,
EAS WTO I3 2 ol tkv, FENE S~ OWE %
TR L 7z WA B RE (B s o8I a2 L) ZHIELZS
L iR e R fE R DIRE O I X 2 RS = 20
B OORERIEN LR L7205 THh b,

L7zho T, BT TCIREEAEEONTHEZ K E L
1988 ~ 2001 4¢ (45 1 ). 2002 ~ 2008 4 (45 2 #1).
2009 45~ (553 W) ICX4 LT & ik Az,

HEREO PR OR 1 I, W EOREEZ 58 %
WS % 720 DML J O B G e 984 % 5o T
WA 2 A 5 TH 5, HESH THM T~
DM % STICE NG AR 4 IR L T o7z, 2008
ELREIEBH 2 ¥ — 7y b TR EE S E S

(A7) S ASUTODB & Y 1Rk

o, L) biF, B3 RERfaE IR T
b L7 EINAVRIL & $T B3 5 720 O ElE 1 % 3K 5 3
25 OMERERNTHICN T L2E0EE ) 00h oz, &
Db, 201341 ~9 Ao E e A% &, Wi
Bl s 2 ) A A 71.8%. WEOREEZIEHT 57
DOFEH108%. HEN S 2 L £ 72130 Eof
EAG O B E T HHEN 133% 2 072 (£9)o

B1EPEDEELEDREHENE(

HEIDSN T O O RIS NIRRT 2 01 bR T, |
FENZHEN U 7z E S o R el S 2002 ba Rk L Tw
o Thbb, HETEMEZBAL, PETHT LA
BEEANTH T 5 0 F I HEANYIAT 587 — v
5. Bl Bl N T Y COWGE & i b 5 g~ &
R LT b,

R SRAT S AR 100 75 ROV DL o3 % 54
VAR IS B R R ATIC X B & AR P E o s E A3
FHHTHEZET 2HEGZHPLTCETED, BHlGEDH
HEHIEFEDOOH L (F10), HWANITBWTIE, #EH
25 O ABI G IZKBEIET LT 2B )T, BUbHEED
FEIZRIEC L5 U7ze 580 LIZBWT b BHIRGEA S
WEIEZ EOTBY., ) bEZEAOELEE L T, &
ENOHEWRLOFEZHEP LT,

LD b MR BCRITZEREAS 2007 4 & 2013 4E 0 2
EZYE - CTIMtE L 7= FEP E O FE SIS T 2 Hw AL
GO LEREOMAICE 2 L. TOMIKITITRE L)
Aoz, 2B OMARHREZ KL THD L, TdE
BV THHFLEZEDOEENRIEICH T o722 LI LT,
BELEZE2SOMAOEGIZENEN10% DL EgA
L7z 780 L O Tl 2= EA o it o 84 255
AL, BULNF T ColGEE &5 15% M 1< o7z,
C UL 2013 AEEEDFAAY, FREINE L L & BE D
BEEEPLICNEZEDZNLEEELNLY, 22T
&, BERSEDTEM I E L BEEOB LD 701281 LT



£10 BULAQ - FYUHLIBEDHRE
(HAL %)

HoeAh L

Bl | sl | SE3R | Bl | wE | 53

2007 | 46.1 38.2 159 57.1 14.0 275

2008 | 470 33.7 19.3 519 299 239

2009 | 539 | 266 169 | 56.7 | 26.7 150

2010 | 573 255 172 56.5 295 133

2011 | 552 31.0 136 574 2738 11.3

() AT (2012) X PRk

£11 HEVLAQ-FEYHUBEDISE (2007 £, 2013 5F)
(HAL %)

HwAh EOIHL

i | R SR R | e (R

20074F| 530 | 330 | 140 | 550 | 160 | 29.0

U
R 20134F| 732 | 230 | 38 | 707 | 192 | 101

i [20074E| 524 | 373 | 103 | 714 | 172 | 96

REE%|20134E| 700 | 263 37 | 717 | 216 6.7

(1) 20074E12189D ML A3, 2013411390 WL 2 W4 & T 5
(W) XY v -¥arv7iEh» (2007). ¥ -¥ary7iEs» (2013)
X0 Rk

WHLIENER D, TDHIEH, HHMEEETLIRED
Bty 2007 4E 0 P EBLHL AR ES 4712 524% T > 72 DD,
2013 4E DA TIL 70.0% 12N L. EE D S AT 58
H1E 37.3% 5 263% 129 L7ze —H. 58 L OBf
2007 47 o> v [ o o> v [ P B S 8 A L BE LS A2 1A D 714 %
WCHELTBEY., 2013EOMETH ZOHEIXT1L7% TE
LR enhahs7 (F11),

(488 FTA ICLBRETIZADT 7 £ X
MEONFHHE~NOT7 7 20 EI2B W T, &
FTA BHEELZVEDSIT Lo TnE, ZTH L2 E&nb,
1 BRE 0T OVIHAET, i FTA 3UE DB & fRiE L
GALURENT, ThETCOREI AL TEFTA &
D BRI LRV TEENTELL SR 5. HB2E
B #E TR AE LTV CEE I, B —E A,
Peitg, WML, W0 T ol L i BBGERT RIS %
KRRE 2 W AT b Nz € 2Ty HP FTA % b5k
WO EF oI 22 X 512, WEORFFIZ % i
KALTE S &9 Rl RE EESMTLEND D,
H—I12, MEIHUESFIZOWTHRSICEE L, WE
MESMmEOREE MR L., BEWAEr &AL TE 2
FTA 28 L2 00 NUE 7% 5% v, i FTA 3Ll T
v 2 i e ] 2 S v & R R BB LS P D ) R 2 IS
L. @RS LB 2 R S & 55 b HE TR
WHRANZALTH L, WHFTAH#MEIIBNT, The

ERINA REPORT No. 118 2014 JUNE

NOBPEFIFOREZ T ZHAL T 5 & fRIEEED
HBWETAIZR Y kv, L7225> T BUES T % 785
WL 2250 b MERE S OWK. & )bl BEOX
HNETHNOT 7 L AR IR TE % X ) IR EHEAE L
TV BITNER L%\ FICRMT I O BB & T
FAEWT, P B SR O BRI AT T OB BIR,
HE O A BB &2 WA HERE L 725 PR Mg 23 02
Thbo &) EAEWIE, WERSEBELZIKR - RS
5 72O\ HE O R O 77.5% % D B W 4 EF o
PIBLEED 5 WV IFE | E T2 HHET 2L EPDH L, 29T
% 2 &T IR By HR G oo b Hh i A A P PR A R
DOREBEANTRHR S SR IT UL R 5 v,

A, WEERATY COBE, OARE &R E &
OHFPMREEZE L, MHEABOTIE T2 #ET 5, &
Dblr BFATL VBN L CIZBEBmEEE L. HE
& REBR oW R AR 2 (ECFA) 12fE) #E%
RANRIZL T b,

B, HESE TR, REOE 1B =heaodue
HFIHE R H S BIX TRAT LTV 2 EERINAE 216 H
THLENDH D, FESBORKICEWT, LiEHLES
REBX T ATT 470 A MIERZBEAL, HER~NON
FRAFBLHABELTVD, LdoT, i FTA &5
WO TEANT 4 7)) A MHlBEOE A 7 & % BT
FEH T ALEND B

42 HEY-—EIHTHEADT 7R
(1) —EZXBE ORI

HRRFEH T, RS L EEE PO LT A0
ERE IS . = AL R VTSR LT 5
Y3d o BEHUT O REEICLOMEN L 5 &,
DX — ¥ A BAIE. 2004 0 102 65 KV 5 2012
ED 2795 8 K VIS, 4R 134% L B K iET o R
RHEHFFLCE 2 (3£12)0 L2 L. 2012 ORI S xt—
Y 2E G OE G, 128% TR ONLh o7z, 72,
HEOT— ARG LT EOH A D 128%.
E O W — ¥ AH R LD 5 REOE A1 143% T,
FEORGHE DD 5 PEOFE AR TROWIKEIZS 5.

(2 —E ZXAEFICHT 2REDHEM

2013 4F 9 HBIUAE, ¥ — E 2 EOR P HE 0L 6,571 17
T HEMBEERD 215% % 5D TB Y. HEHIT 954
BRLVT MPHEHRERD217% % HoTWD (£
13)s HENIR§ 24— AZEMTIZ, #H - DFREFE
HEZHDTWEH, Gl OPRBRSE - BEEE, AT



ERINA REPORT No. 118 2014 JUNE

x12 BEOHPERREUY-EXEROHE

(AL L)

20044 20054 20064 20074 20084 20094 20104 20114F 20124f

i % (FOB) 796.1 1,007.6 1,182.1 1,468.0 1,676.1 1416.7 1,8974 2,231.9 2,180.0
firt (FOB) 503.7 630.3 709.3 849.5 9339 893.2 1,205.1 1,391.5 1,398.5
A (FOB) 2924 377.3 47238 618.5 7422 523.5 692.3 8404 781.5
PasnCE (FOB) | 2113 2530 236.5 231.0 191.7 369.7 512.8 551.2 617.0
- 2XEY 101.9 124.0 1452 181.1 239.6 184.5 2440 261.5 2795
iy i 52.0 59.6 69.3 914 132.7 97.8 1375 1412 158.8
A 499 64.4 758 89.7 106.9 86.7 106.5 1204 120.7
I — AL 21 -4.9 -6.5 1.7 258 111 31.0 20.8 381

() E S A AT ODB & U 1EK

BOERHE, B - B - Hilir— 25 LSR5 E T
BEIFIT DN TV 5,

L7275 Ty Ath, WEOH— 258§ 5 HE A
EoHEEE, IR L TOLRITHER S 2V, 2072
DT, EEBHHIE S FTA IS X ) PEY— € 2 i
FTHRMAEICHERLEI) ELTw5, #HH FTA O%—
YA 538 T O T il & 2 AN (20 [ AT B 70 3135 T DTk
SEHTHY . ¥— Y RAEEILE T FTA fifsgohEE: o
FHIIC BT, PEINET~ER L. % < ofhnfi
EZAIM T 22N TEL5 T THD I LICHELRERE
FoTwd, L7zd> T, | FTA fi##iE <, mE>
Y- AN E L VRS ELLEN DL, LY bIF, H
ENE R L OB S B E (CEPA) L, BEL
@ ECFA ORI 7 v 75 2 (EHP) %@ LT, ¥—
Y258 % WTO BIRUKHE L D BB LT, il
HE I REBRIX Tld, 6 KEBM 18 o4 — ¥ A EM % Bl L.
PERHEHEIOR, FRor bR, R REPH IR 2 & o L 158
EWMOW L7zo L7zhT> T, i FTA O — Y R EEDH
e M L <, HhE o CEPA, ECFA. Z LT kilpH ¥
5y ik BRIX T OB A 2 R L 22 2 e % & v
I M TDH Do

4.3 HEOMIFHERBEKICE S>MIET 50
(1)#IFFNC H BB DRR

W ENT HSS BT R IE 2 BR LTV de ThbE, W
AL TRALEIE A & TG E~ D ESEIEH O 4R, 5
SR B OHB T L HR M % 3 U 72 Al ol m el 56 Je Wik M ~findfi L C
W5, O &9 HIE OISR O LT, REOH
PRI A L Vi b & LT L L TWw B LT Tl
ZO ) HELICHEREIED LI ITHIEL TV S 00
HHRTWET2WN,

LA, VRS 3 2 RS OB AN 5120
T, SR 5 % W E o fi T 2R R 2T Tw
%o WHE L PENIRE OF SR A D & IR
%G % 5D AEAAHR TS, EALHFT, 2013
FEORFIREIIROFIGIZIRA L. IR o H & 25 1
A L7z imEIR A @ E ox 8 5 T o 2861, 2012
FED 89.1%7 5 201345 1~ 10 A 884%~TFH L. il
R IR 0D B E A A B T 66% 25 71%~EH L
720 BRITIE 2013 A O E & O By s b B0 L 72 Hdsk
FEEEA T, TAEF I 13.8% He. IR TR R A
(101%%4), K (140%8) . #iLE (1207%H) 7%
EEOBEGPRELEEML, PR Tt AR VET
OPEAR TR DB L T ABRIEE & O”- A, widE

® 13 EENICHZEEONHRE

(BAL : {H RV, %)

20134E9 H K HAE AR
PESE /SR E RPN Ea gl 20124F 20134E1~9H
5 i & HERE S| B S e
+— U R ELK 6,571 100.0 9,539 100.0 994 188 393 -55.9
[EE 372 5.7 1,312 137 434 9514 53 -877
5| AT 2,635 40.1 2,282 239 163 -195 169 45.0
TR 232 35 407 43 39 -343 12 -66.8
i - kA 787 12.0 540 5.7 21 164.3 28 625
SRl - PRBR 115 18 2,189 229 41 -51.1 46 134
BB 371 56 969 102 186 251.0 21 -885
B RFEHATY — X 603 9.2 963 10.1 51 -84.1 34 934
M - AE—Y - BRI —E R 205 31 246 26 2 -804 4 1270

(H) i A SRAT DB & 1 7Rk




Fe T 3 5L B L 720

(2) BRI - HRICH B hIREOER

N E CHEE O R G ISR LT & 7228
ARV IR 3 B BE A L T B, 2013 4F 9
HARBAE, A B O 799% HNRiEIg A~ 5 Th
D, EPICLHILZEIC11.3%, PHEkHIRIC 54%. ik
IR 35% DT ST (£ 15),

VO 3 M A% [ 0> st P 02 00 2 HIA 28 2012 4E 121
142%. 20134E 1 ~9 HIZ1Z 41.0% % 55720 Ak
WY BEEDRIML TV B0, FMIRICHT 5925 2~
) VAT INOE & L NI AL P E P A MR
DTH b 2012 4E & 2013 4ED 24ER, PEIBIEE I 5
WA - ARG A 16 8 3500 17 FVIZET 5, [
HIE LB LB RS L2, BRI R I
& L CoiiEhisAs, 2013 4E 1 ~ 9 JJ X iz g 8o
814% % H 7z,

5. TTVICHLAT—BIBHOERE

2013 4F 6 H O EMRKOBICTER SN [RERE
Ta IEFE] TIE, 2015 4L E R S B 3,000 &
FVEERT S EICEE L7 2012 4E84E, WP ™” Y
X T ERETCIE 2542 8 v, mEREI T 2151 65 F
WCTHbD, TORERERT S04, 2013 ~ 2015 40
3AEM, AR EE TIXAE T 5.7 %, i ERT T o ik
TIX 11.7% A B2 B3 AU AR IS 72 %6

L2 L. 20134 1 ~ 10 H o 5 &, B EHE R C 64 %
B, PEMETT63% M TH B, ZOHINTHILIE, 2013
EORAE GBI, PERETCTIX 2700 8 FVARY, HiE
AT TIZ 2300 PV &V ICR B L PREND, Lzdis
T PEFRFLE TR, 2015 E 0P E 5 H L OER T
LBV ERLND,

ERINA REPORT No. 118 2014 JUNE

KIS, R - BRI A > T B &
T&b, L7z T, SGHoOBHEY - HEICBWT, #
FD L) BEREEIATREE oz L L. HEIIMIC
. B FTA 2508 ST, /7 9 7 Ml o3&
PEB SN, EHHEG - FEIAK D720 Ol EEIY FRRE )
i sns L lbihsd, T HEOERENEREIZONT,
LWl ATER S, ARl Lo BEHE L BT 2. %
LCy WREASEHRANCE IR LT 2 s A H e 3 IC B v
TOHH LRI S I, ZB AL B TR OB K &
AL G REE RIS E T 2 2 &0 xf il o
FLWRERSZERDIZ T Z il s,

BUE, R Y & BEE I JIREE D T LV iliRdf] 250 2 <
V5o HRRE TIMEE D DT O TE S Lo— S5 5
WHEELE SR~ U, $0  PIRPSH LB 2 &
B AN L T b0 HHITBW TR, Limifms o
EMB S OIRA, FEIZBWTDH LCD. A, Al
b7 & RENR i B OV B 0 B D3 BRI B
EPMEND,

U=l RE5URS % ERINA 12 CHRIER]

SEXH

PE S B SR (2013) [ FTA 55 1 BB aefti )
o S 7 SR TS

Y- ¥ary sy (2007) [R5 5 & &
O FTA K 2RI ] i h s Bor it Je ke

Y- ¥ary7iEhy (2013) [vivEHUS R A R
&G ] RSN BORITIE B

HER AT (2012) (2011 AR RV R G REE
STl AT

2R - BLE R - R (2013) [AE 10 RS« iB7E
T W Wb SR BERS B . [l [l S8 e i am ) 285 15 8 45 2 391,
bRt v & —

x 14 REOHEMIGFIEEORERR

(HAL : {5 FV)

20134£1~9H 20134E9H KB
BB 2010% 2011 20124 SR | WE(%) | fewm | W (%)
& g 3,637 3,683 3,309 3,467 459 43,941 100.0
k=4 620 601 170 182 25.3 4,950 11.3
R i 2,879 2,904 2,618 1,799 -12.7 35,108 79.9
R 3 105 134 50 64 39.6 1,530 35
7 R b Ik, 33 45 471 1,422 1,033.7 2,352 5.4

(Hir) i AT ODB & 0 1R



ERINA REPORT No. 118 2014 JUNE

The Current Status of and Challenges for
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Summary

Economic cooperation between the ROK and China has reached a new turning point. Above all, 2013 will likely be
regarded as the most important year in the promotion of economic cooperation between the ROK and China. The ROK-China
Joint Statement for Future Vision was adopted at the summit meeting between the ROK and China held in June 2013,
enhancing the institutional foundations for economic cooperation between the two countries, while also substantially
expanding the scope of cooperation. In the Joint Statement, the two countries agreed to expedite high-level discussions aimed
at the conclusion of an ROK-China FTA. Moreover, the term of the ROK-China currency swap, which was due to expire, has
been extended by three years, and joint responses to external economic uncertainties have been enhanced by such means as an
increase in the amount of the two currencies used in trade settlement and the strengthening of intraregional financial
cooperation. Furthermore, seven MOU were concluded, covering fields including industry, technology, energy, finance, and
customs, and the scope of cooperation has also been expanded considerably. The agreement between the two leaders has
expedited the promotion of an ROK-China FTA, with an agreement being reached to hold discussions in September
concerning the modality of an ROK-China FTA.

In addition, at the Third Plenary Session of the 18th Communist Party of China Central Committee, the plenum
formulated key policies on medium- to long-term reforms of China's economic systems, along with an external economic
management policy focused on extensive promotion of openness to the outside world. Based on the principle of expanding
overseas investment by Chinese companies and encouraging reform through greater openness, the plenum also presented a
strategy of establishing a Pilot Free Trade Zone in Shanghai, as a pilot project centered on reform and openness, and
promoting high-level FTAs with a particular focus on surrounding countries.

2013 is showing signs of fresh changes in economic cooperation between the ROK and China. Having been on the
decline in 2012, bilateral trade showed signs of recovery in 2013 and, apart from Japan, the ROK emerged as the biggest
source of imports for China. In terms of investment, having been on the decline since peaking in 2007, the ROK's investment
in China has begun to grow again and China has re-emerged as the biggest destination for overseas investment by the ROK
other than the USA. In particular, since the fourth quarter of 2012, the relative importance of the western region in ROK
investment in China has increased substantially, with expansion into China by major companies and the establishment of
component-manufacturing plants.

Expansion into China by ROK companies is taking place via trade and investment. In terms of structure, intermediate and
capital goods mainly take the form of exports, while local production is centered on consumer goods. This cooperative
structure is subject to fierce competition as a result of the turnaround in China's development strategy. Accordingly, ROK
companies are attempting a partial adjustment tailored to China's shift in strategy. The government of the ROK is devoting its
energies to a diverse range of initiatives aimed at building the necessary environment for stable economic cooperation with
China, such as promoting an ROK-China FTA.

Focusing primarily on trade and investment, this paper provides a broad overview of the stages in the development of
cooperation between the two countries, as well as the current status and features of cooperation, and analyzes the outstanding
issues and factors that appear likely to influence future economic cooperation between the ROK and China.

[Translated by ERINA]
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11 000 | 1.00 | 097 | 1.00 | 1.00 | 098 | 099 | 097 | 091 | 094 | 1.00 | 098 | 088 | 1.00 | 1.00 | 0.83
12 1.00 | 1.00 | 1.00 | 099 | 098 | 1.00 | 1.00 | 1.00 | 098 | 099 | 1.00 | 097 | 092 | 097 | 098 | 099
13 097 | 092 ] 086 | 080 | 087 | 084 | 086 | 085 | 090 | 071 | 078 | 065 | 057 | 043 | 033 | 0.05
14 1.00 | 1.00 | 1.00 [ 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 0.00 | 0.00 | 1.00 | 1.00 | 1.00
15 000 | 1.00 | 000 | 095 | 092 ] 050 | 1.00 | 099 | 099 | 021 | 096 | 097 | 1.00 | 1.00 | 1.00 | 0.99
16 071 ] 1.00 | 098 | 092 | 099 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 098 | 098 | 099 | 1.00 | 085 | 092
17 | -1.00 | -1.00 | -012 | -0.82 | -040 | 0.09 | 089 | 089 | 0.70 | 067 | 0.74 | 056 | -0.09 | 0.02 | -0.83 | -0.77
19 |-087 | -094 |-055 | -0.76 | -0.21 | 037 | 039 | 058 | 057 | 049 | 033 | 039 | 036 | 086 | 085 | 061
20 063 | -1.00 | 035 ] 074 | 027 | 064 | 048 | 090 | 097 | 1.00 | 090 | 086 | 092 | 098 | 097 | 0.93
21 061 | 086 | 091 | 088 | 094 | 089 | 085 | 094 | 083 | 079 | 073 | 068 | 082 | 089 | 0.78 | 0.62
22 063 | 083 | 030 | 095 | 094 | 096 | 097 | 068 | 093 | 082 | 087 | 089 | 096 | 027 | 031 | 083
23 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 099 | 1.00 | 099 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00
25 1.00 | 1.00 | 099 | 095 | 093 | 097 | 099 | 098 | 090 | 0.77 | 046 | 067 | 087 | 081 | 099 | 0.77
26 000 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 |-049 |-1.00 | 0.00 | 1.00 [-1.00 |-1.00 | 1.00 |-0.94 | -0.99 | -1.00
27 099 |-0.75 | 034 |-0.82 |-0.90 | -0.93 |-0.83 |-096 | 099 | 095 | 099 | 1.00 | -0.28 | -1.00 | -1.00 | -1.00
28 096 | 084 ] 046 | 070 | 083 ] 078 | 093] 099 | 097 | 091 | 058 | 090 | 097 | 1.00| 091 | 0.77
29 002 ] 013 ] 0.29 | -0.08 | -0.09 | -0.20 | 014 | 038 | 002 | -018 | 089 | 060 | 082 | 0.88 | -0.24 | -0.01
30 100 | 100 | 1.00| 1.00| 089 ] 098 | 1.00| 1.00 | 1.00 | 1.00| 099 | 1.00 | 1.00 | 038 | 0.66 | 1.00
31 100 | 100 | 1.00 | 1.00 | 089 | 1.00| 073 | 1.00| 064 | 090 | 081 | 1.00 | 000 | 1.00 | 0.00 | 0.00
32 | -011]-0.79 | -0.65 | -0.83 | -0.49 | -0.59 | -0.05 | 0.20 | -0.04 | 0.08 | -0.03 | -0.31 | -0.31 | -0.03 | 0.13 | 0.13
33 | -024 | -1.00 | -1.00 | -0.83 | -1.00 | -0.96 | -0.92 | -0.78 | -0.83 | -1.00 | -1.00 | -0.99 | -0.94 | -1.00 | -1.00 | -1.00
34 |-092 | -1.00 | -1.00 | -1.00 | -0.76 | -1.00 | -1.00 | -1.00 | -1.00 | -0.97 | -0.96 | -0.88 | -1.00 | -0.98 | -0.89 | -0.89
35 |-100] 083 | 089 | 092 | 086 | 070 | 083 | 043 | 097 | 094 | 089 | 059 | 089 | 085 | 068 | 085
38 0.75 | 049 |-0.09 | -0.22 | -0.77 | -091 | -0.89 | -0.81 | -0.78 | -0.64 | -041 | -0.38 | -0.21 | -0.29 | -0.28 | -0.66
39 1-098 | -097 | -0.93 | -0.86 | -0.91 | -0.89 | -0.83 | -0.77 | -0.86 | -0.86 | -0.89 | -0.94 | -0.95 | -0.94 | -0.94 | -0.92
40 |-1.00 |-094 | -015| 0.0 |-047 | -012 | 050 | 014 |-003 | 021 | 056 | -040 | -0.37 | -0.87 | -1.00 | -0.98
41 1-027 | -095 | -0.78 | -1.00 | -1.00 | -1.00 | -0.94 | -1.00 | -1.00 | -1.00 | -1.00 | -1.00 | -1.00 | -1.00 | -1.00 | -1.00
42 1072 | 092 | 097 | 088 | 097 | 087 | 033 ] 096 | 096 | 061 | 063 | 086 | 096 | -1.00 | 096 | 043
43 |-1.00 | 050 | -0.64 | -1.00 | 056 |-1.00 | 1.00 | 099 | 0.96 |-1.00 | -0.67 | -1.00 | -1.00 | -1.00 | 0.86 | -0.78
44 090 ] 091 | 097 | 096 | 099 | 099 | 097 | 1.00 | 099 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 099 | 091
46 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 056 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 096 | 1.00 | 1.00
48 |-1.00 | -0.94 | -085 | -043 |-017 | 013 | 012 |-046 | -0.76 | -0.32 | -1.00 | -0.02 | -0.91 | -0.71 | -0.60 | -0.96
49 |-1.00 | -0.93 | -1.00 | -0.60 | -045 | -0.97 | -0.88 | -0.02 | -1.00 | 039 | 099 | 0.70 | -0.77 | -1.00 | 0.33 | -1.00
51 [-0.79 |-0.24 | -0.77 | -1.00 | -1.00 | 1.00 | -1.00 |-1.00 | -1.00 |-1.00 | 0.98 |-1.00 | -1.00 | 0.00 | -1.00 | -1.00
52 |-0.04 |-028 | 021 | 0.05|-052 |-049 |-063 | 012 | 010 | 005 | 029 | 079 | 033 | 024 | 036 | 0.79
53 0.73 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 0.78 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 095 | 1.00
54 082 ] 083 | 077 | 076 | 076 | 052 | 027 | 040 | 049 | 034 | 067 | 080 | 0.88 | 093 | 091 | 0.89
55 042 | 043 | 035 | 038 | 035 | 033 | 033 | 034 | 048 | 058 | 058 | 061 | 051 | 046 | 056 | 0.63
56 | -0.80 | -0.77 | -0.77 | -0.90 | -0.96 | -0.76 | -0.94 | -0.87 | -0.90 | -0.68 | -0.49 | -0.51 | -0.39 | -0.65 | -0.35 | -0.27
58 1-092 | -049 | -027 | -042 | -0.32 | -0.30 | -045 | -0.10 | -040 | -0.94 | -0.97 | -1.00 | -0.65 | -1.00 | -1.00 | -0.99
59 |-063 | -095 | -1.00 | -1.00 | -0.93 | -0.58 | -0.94 | -0.09 | -0.98 | -1.00 | -1.00 | -0.99 | -1.00 | -1.00 | -0.98 | -1.00
60 | -1.00 | -1.00 | -1.00 | -0.94 | -0.40 | -1.00 | -0.99 | -0.94 | -0.80 | -0.78 | -0.96 | -1.00 | -0.99 | -1.00 | -0.94 | -1.00
61 096 ] 1.00 ] 093 | 097 | 083 | 097 | 098] 099 | 099 | 099 ] 099 ] 095| 092 | 099 | 097 | 093
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62 080 ] 092 ] 094| 092 ] 095| 097 | 098] 098 | 097 | 095 | 092 | 098 | 099 | 099 | 098 | 0.98
63 060 095| 097 | 082 ] 054| 078 | 049 | 086 | 093 | 095| 093 | 087 | 096 | 091 | 075 | 0.8
64 026 | 048 | 083 | 062 | 074 084 | 094 | 092 | 099 | 099 | 094 | 094 | 094 | 093] 081 | -0.01
68 [-016| 022 | 040 | 044 | 043 | 057 | 040 -003 |-017 | 015]|-032| 007 | -0.16 | -018 | 0.84 | -0.15
69 067 | 064 | 092 |-083|-050 | -097 | -084 | 061 | -056 | 012 | 012 | -0.69 | 0.00 | -1.00 | 012 | -0.99
70 | -097 | -068 | -0.52 | -0.06 | 001 |-0.09 | 035| 014 ] 073 | 031 ] 066 | 091 | 089 | 081 | 0.15| 0.60
71 064 | 046 | 098 | 093 | 086 | 081 | 1.00| 1.00| 052 | 098 |-1.00 | 000 020 | 050 | 0.74 | 1.00
72 028 | 000 054 023 |-025] 011 | 038 | 013 | 054 | 051 | 030 |-048 | -054 | -0.37 | 0.00 | -0.93
73 | -026 | 048 | -0.54 | -044 | 0.04 | -0.22 | -0.38 | -048 | -0.38 | -0.01 | -0.71 | -044 | -0.31 | -047 | -0.74 | -0.67
74 |-1.00 | -1.00 | -1.00 | -1.00 | -1.00 | -0.99 | -0.97 | -0.99 | -1.00 | -1.00 | -0.97 | 0.55 | -0.88 | -1.00 | -0.28 | -1.00
76 096 | 096 | 091 | 093 | 097 | 093 | 033 | 034 |-0.74 | -1.00 | -1.00 | -1.00 | -1.00 | -0.78 | 1.00 | -0.99
81 1.00 | 099 | 100 | 1.00 | 1.00 | 065 | 100 | 1.00 | 078 | 1.00 | 1.00 | 094 | 1.00 | 1.00 | 1.00 | 1.00
82 0771 089 | 073 |-097 |-0.74 | 032 | -048 | -060 | 007 |-028 | 011 |-0.77 | -0.23 | 0.14 | -0.64 | -0.89
83 |1-1.00 | -093 | -0.98 | 051 | 051 | -0.83 | -0.79 | -0.63 | -0.48 | -0.55 | -0.35 | 0.57 | 046 | 0.00 | -0.93 | -0.96
84 [-099 |-097 | -098 | -0.31 | -0.04 | -0.87 | -0.94 | -091 | -0.56 |-0.50 | 0.03 | 019 | 0.01 | -047 | -0.83 | 091
85 038 | 015 | 024 | -1.00 | -0.99 | -0.03 | -0.06 | 026 | 029 | 038 | 040 | 017 | 017 | 037 | 020 | 0.05
86 1.00 | -095 | 060 | 0.00 |-1.00 | -1.00 | -1.00 | -1.00 | -0.89 | -054 | 044 | 0.81 | -0.81 | -097 | -0.88 | -1.00
87 1-0.98 | -0.98 | -0.89 | -0.90 | -1.00 | -0.96 | -0.54 | -045 | -024 | 032 | 063 |-019 | 058 | 0.26 | -0.03 | 0.01
90 [-0.84 |-0.16 |-0.06 | -091 |-088 | 057 | 030 | 027 | 0.00 |-0.36 |-0.15 |-0.29 | -0.18 | -0.18 | -0.23 | -0.44
94 070 | 077 | 075 | 045 | 073 | 064 | 091 | 088 | 089 | 083 | 088 | 052 | 052 | 057 | 0.75 | 0.62
9% |-085 ] 087 | 062 | 000 |-011 | 045 | 046 | 041 | 070 | 077 | 092 | 098 | 096 | 098 | 099 | 092
9% | -085 ]-0.95 |-044 |-093 | -099 | -014 | -036 | -0.27 | 0.23 | 0.00 |-0.56 | -0.04 | 0.33 | -0.40 | -0.40 | -0.26
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The Changes in the China—ROK Trade Structure and the China-ROK FTA:
With a focus on the case example of Jilin Province

ZHU, Yonghao
Associate Senior Research Fellow, Research Division, ERINA
Cul, Wen
Associate Professor, College of Economics and Management, Yanbian University

Summary

The economic relations between the two nations of China and the ROK are deepening to a degree incomparable with
those at the initial establishment of diplomatic relations. Looking at the trade statistics on the ROK side, at that time in 1992
the China—ROK trade total was a mere US$6.38 billion, but in 2013 this had expanded to US$228.92 billion. China is the
largest trade partner for the ROK, and for China also the ROK’s presence is high as an economic partner.

The China—ROK FTA negotiations which began in May 2012 have great potential to advance. The China—ROK FTA
negotiations are expected to be intense for sectors such as agriculture, but ultimately they should progress toward conclusion
due to the political decisions of the governments of both countries.

In this paper, in addition to considering the state of the China—ROK FTA negotiations, in the case where the China—ROK
FTA is concluded, and based on the statistical data for the trade with the ROK of Jilin Province, which abuts the Korean
Peninsula, we analyze the impact on the industrial development of China’s Jilin Province. We make a number of policy
proposals based on the separating out of the industries receiving a negative impact, as well as the industries getting
opportunities for growth, and industries for which competition will become stiff, via the reduction and elimination of trade
obstacles such as tariffs.

[Translated by ERINA]
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A Study of a New Paradigm for the ROK-China Relationship:

"Human-Cultural Ties" and international cooperation between cities

KiM, Su-Han
Research Fellow, Department of Urban Management, Policy Research Division
Incheon Development Institute (IDI, ROK)

Summary

Despite the significant expansion of interstate economic cooperation in Northeast Asia in the era of globalization,
ironically there has been a significant increase in political disputes between countries in the region. To overcome the
deterioration of the political situation in the region, the concept of "Human-Cultural Ties" between the ROK and China as a
policy agenda has increasingly been discussed.

This study aims at exploring the concept of "Human-Cultural Ties" as a new form of interstate exchange between the
ROK and China. "Human-Cultural Ties" establish mutual trust between countries based on dialogue and cooperation by
identifying common agendas between countries in terms of history and culture, which form soft power. This study argues that
both countries only share the concept of "Human-Cultural Ties" as a linguistic term with different intentions and purposes
based on their own national interests and strategies. Moreover, this study suggests that it is necessary to establish and build up
"Human-Cultural Ties" at the local government level, because local governments are relatively less affected by international
politics.

[Translated by ERINA]
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The Oil and Natural Gas Resources of the Arctic:
The problems and future prospects for development

MASTEPANOV, Alexey
Deputy Director, Oil and Gas Research Institute, Russian Academy of Sciences

Summary

The Arctic is attracting the attention of the world's oil and natural gas firms. Besides the five coastal nations (the United
States, Canada, Denmark, Norway, and Russia), there are more than 20 other contenders for the resources of the Arctic,
including the economic giant, China. The main reason is the large predicted hydrocarbon resources in this region.

Different countries around the world periodically publish data on the hydrocarbon resources of the Arctic, but these
estimates vary considerably. Such a variance in estimates arises, firstly, from the fact that until recently geological surveys of
the Arctic, and in particular of the Arctic shelf, were practically impossible. Even today geologic exploration of the continental
shelf is at the initial stage of development, in so far as modern technology still does not permit drilling at great depths in
difficult climatic conditions. Therefore, the available estimates for hydrocarbon reserves and resources in this region are
anticipated rather than substantiated.

This fact fully applies to Russia's Arctic shelf also. Currently the task immediately ahead for the Russian Federation is of
acquiring new data on geological structures and resources for the least-surveyed eastern Arctic, taking into account all the
problems which the world's major oil and gas companies have run up against in the Arctic.

As regards the land in the Arctic, where Russian specialists have already been working for more than 40 years, its degree
of development is considerably high. In particular, approximately 90% of Russia's natural gas is produced in the Arctic within
the Yamal-Nenets Autonomous Okrug.

The development of the hydrocarbon resources of the Arctic shelf, however, is associated with a series of natural and
climatic, technological, environmental, economic, and other problems. The development of the Arctic shelf is incredibly
complex, and expensive, and no one is able as yet to eliminate the risks completely.

A special potential hazard is the accumulation of gas hydrates on the Arctic shelf. Global warming may give rise to the
dissolution of the hydrates. The methane released at that time would lead to future warming. In this way a self-accelerating
feedback process may begin.

Therefore, many specialists in Russia quite reasonably consider that we can get by without the Arctic shelf deposits for
many years, that in this case there is no need to be in a hurry, and it is better to approach matters very carefully, selecting
effective and the least dangerous technologies. At the same time, there is no doubt of the necessity for active geologic
exploration of the entire Arctic shelf, in order to know what Russia actually possesses, and the economic feasibility (the
profitability of projects), the availability of technologies, and the questions of the safe development of hydrocarbon resources
will decide the order of priority for operations in the various Arctic targets for development.

[Translated by ERINA]
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A Cultural Essay on Several Features of ROK Corporate Scandals: With a
focus on the behavior patterns and psychological attributes of ROK people

NAKAGAWA, Keisuke
Lecturer, Department of Economics, Shimonoseki City University

Summary

The aim of this study was to close in on some of the characteristic features of ROK corporate scandals. In so doing, while
arbitrarily comparing Japan and the ROK, centered on the behavior patterns and psychological attributes of ROK people which
had not been looked at in the prior research on corporate scandals, I confirmed anew the differences between the two countries.

The suggestions obtained through this research were the following three points. First, one of the characteristic features of
ROK corporate scandals was that they were uncovered with the jaebeol [chaebol conglomerates'] owners themselves
participating in the wrong-doing. In order to make redress, the best strategy with respect to the owners themselves would be to
encourage responsible behavior, and to make decisions under correct ethical standards. In this paper, however, I did not focus
solely on the individual ethics of owners, but rather sought background factors that would have owners end up embarking on
wrong-doing, and among them I posed the problem of collective egoism in political and business circles.

Second, as a factor forming collective egoism, I revealed some of the behavior patterns and psychological attributes of
ROK people. I introduced the differentiation into "uri [we]" and "nam [others]" in the formation of human relationships for
ROK people, and pointed out the aiming at the expansion of "uri" via "uri-enclosing". In addition, I raised the hypothesis that
their own ethics and collective egoism influence the occurrence of corporate scandals in some way.

Third, it was confirmed that as a factor connecting to an "uri" relationship, ROK people's "jeong [affection]" is an
important one. ROK people's "jeong" does not take into consideration their own benefit, but is something which fits in with
human relations within "uri", and if it is overactive, there is the possibility of it turning into emotional behavior for the sake of
protecting "uri". I pointed out that this is one factor which invites collective egoism, and on top of that becomes a principal

culprit in the occurrence of corporate scandals.
[Translated by ERINA]
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The Potential for the Establishment of Free Trade Zones in the Border

Regions of Heilongjiang Province and the Future Prospects Thereof

DA, Zhigang
Director, Northeast Asia Research Institute, Heilongjiang Provincial Academy of Social Sciences,
and ERINA Collaborative Researcher

Summary

On 29 September 2013 the China (Shanghai) Pilot Free Trade Zone was formally established, and the first "Free Trade
Zone" Special Customs Supervision Zone based on laws and regulations since the founding of the People's Republic of China
was thereby established. The China (Shanghai) Pilot Free Trade Zone not only brings benefit to the economic and social
development of the Yangtze River Delta, with Shanghai first and foremost, but has also been stirring up a boom in applications
for establishing Free Trade Zones across China. As of 1 April 2014, 28 provinces, municipalities and autonomous regions
made applications for establishing Free Trade Zones or draft submissions, and the plans of 15 provinces, municipalities and
autonomous regions are already undergoing investigation by combined survey teams, including from the Ministry of
Commerce.

Amid the Free Trade Zone application boom in all areas of China, in this paper—regarding the applications for Free
Trade Zones in Heilongjiang Province as hubs and axes for China's cooperation with Russia, strategic points connecting up
with the countries of Northeast Asia, such as Japan and the ROK, and also key areas for the development and opening-up of
the border regions—I would like to consider whether they will be emphasized by the central government, and moreover, what
Heilongjiang Province should do in order to escape from the competition in applications for Free Trade Zones of the three
provinces of the Northeast.

As is well known, Sino-Russian political and economic relations are in unprecedentedly friendly mood, and within that
the "Border Development and Opening-Up Plan for Heilongjiang and the Portion of Inner Mongolia within the Northeast
Region" has been upgraded to one of national strategic importance. In addition, Suifenhe in Heilongjiang Province has been
designated as a trial city for the circulation of the ruble in China, and furthermore, the application plan for the Harbin
Integrated Free Trade Zone has entered the evaluation stage. At present, the advantage for the golden triangle of the
Mudanjiang-Suifenhe Belt (the MuSui Region) with Russia is conspicuous, and the geostrategic advantage of the Northeast in
China's expansion into Northeast Asia has become vital. From such facts, moves concerning Heilongjiang Province's
applications for border Free Trade Zones have been attracting a great deal of attention.

In this paper, against the backdrop of the competition in Free Trade Zone applications in all areas of China which the
establishment of the China (Shanghai) Pilot Free Trade Zone has been stirring up, I have suggested ways for selecting regions
and cities which are suitable future Free Trade Zones and concrete construction methods, while referring to the trends and
characteristic features of the construction overseas of Free Trade Zones, and based on the positional advantage of Heilongjiang
Province vis-a-vis Russia and the new opportunities to be had. In addition, I make policy proposals such as strengthening the
"Airport Economic Zone" within the province to provide a powerful boost to air logistics, and establishing Heilongjiang
Province's position for the securing of national strategic resources by means of Free Trade Zones, at the same time as pushing
ahead the Harbin and Mudanjiang Integrated Free Trade Zones, via a proper balancing of systemic "innovation" and
"standardization".

[Translated by ERINA]



ERINA REPORT No. 118 2014 JUNE

=R RER

¢@E£H6Mﬁ%ﬁ%%@%ﬁﬁ%%*(

—F~Ny PR

P E, W E o M S ER N St D B M A A A L T v
bo 20144E 2 A LRI TF Ny FEHBX T Y (k) -
L4 BT - BN B Rl & S5 L 72 (1) o #5:423,700 A —

- B - BNRRHRE—

ERINA SAZEARBARERE BREF
FVIZH B 7 FH T BIZFE L SIS S o 7255

ARERZ LICEMIZETHIRAT, 3T o728
22T o le LT, B HINEICH LS 2479 6

SY - BEAT - EBHOMER
(S e MR
e F‘.Eﬂ" WL
LT L b
‘@ e LT, B TH | HiE™
LT “amii 2o _'-‘_l:,',fL L a
- e T
- FAF=11q Ly TR oL
) hfh”ﬂ_h'.- o G T{L“: B g, o o
'J'-'I:_-F b h"t -:""-. 0 ""h'}l Eam L |
il 4 "‘r,-’F i n
IH- HH'-"'\-_," R PAT S T LT @ #
B P I
; e FHI Hls =HOE Fi&
_\\} o) AmRrally awiw . M7 muan -~ g rivy
e b ffi ’
St | Eﬁ L LT
[ = [RE LT
i dSF L RN s |
a ||" 'ﬂll i L E;:ﬂﬁl
ru- -'.l' i':l .
‘t_u.r" [ il P

Zum g e

v

-rﬂ' Too: il B
R S5t
X F-I.:f'..'l".lill!._lﬂ-: 1 T oxx - "'.'_':'

- (3ol
1= \H-'}
-III‘1|H':I = "Ill_
i RN ™ 11“1..,,.
uff,ﬁ._”ﬁ. R
T LT
s =] Bha
o P = -
‘-'\.*F:I-:- "\Jﬁ} Fit '_.:_.-\:p-l.il-l-l-'.‘ll-m:-'II

£

HF © © 2014 AutoNavi, Google, SK planet, ZENRIN & 1) 1E5{

1. BINMAREBE BT FNyY AR

S T F TIEL T27THAIHI 5 > CT44RER 2 B3
%o HIMEIEH S WEIAb R H I L. WALB AR - 11
TENET 28T, B HOWITE & 2 &85 kR EGIX A
Wz TR LRICHBEATMNT, 4R HREN
FICAEE, SHHOW 2KTHEA (VA F) i
H L7220 2O HDFH LB F Ny b BRI (F-27 F 2)
HIZHEN T, AREEEICTHICHRE L. BBA2S T
T COFM - FX vy MREIZ20064E 2B S, R T
BIFR O F IR T OB LV BRSO TTHREZ T L
(BE 1), WEBFOEHAMEOBE oYz 7 b L

THH &N 7z S~ HEIARSOEIX19844F, BN~ PHsE gk
BIZI9B IS T Wb, EHIIEAR THRIEALENE:
DAANREEFUEREE 20, #30KEHEZ LI L7z —%K
DI H L THREOMEFE L TwB AT Hdt v
TVAEEAS TlE &, SR CHE & FERET > -
o TNE->TWa R L, BYO% LT,

S

SIS A 72013, 2 HEOHE DS 720720 FIHIEHEH
fEF Xy PEEICED, BRFERELLZRFBITHA L, H
- H I - &K EORERDIR A BNz, AP E



%% L, ERIZEFIZHLL LD, FTHEsTHWnH
NRVIRIIC R o720 FIZONRWVIZEDOHETH L SFEE 1
LHEOIRE) LM E - T, D L2 AR DD DA
WIRAE D T R K2 eSS IR Ik & B -
720 HIHLIE 3 H HOFENCHFIEE & F Xy P HBROBKER
WA A, 50002 — MV ED F v 7 T IRAT T & E
W L7ZRES, BIUSIE =2 10E Lz, BEOER = #
59 E-ST, AAZEMWY ML CRAEITHZ W5 7213 T
MLk ERICEbNI Iz, HNORFMRGT (FE2) »
LI WZEEAIMTE D, AU TR L 720 JEIR
FZDE 7 TRIISEM S NS 25, B TIROIREIC
FoTLE ). HNNMERHEMGOMBIIARTEL S S
LT E G olze TOBRIVEIIIRAEEL T, &l
b3 LE ol shizas, SHHicsE TR
LI, FLULSRETE2RETE L o72,

LA L, 7HHICE & ARGER 2 ISR PIE - 720
TRARICHRGE L. B2 SA CTHREZ LT, @Ik
TN HIIFE S5 T20 AT NVIZEWTLIELLLT
P OBUFHME L OMFRSEE Y. B A L a1
RE IR AZZ, BHOWD LA BT D, —Hidw
7eYeTY T LY LT, YAEPEDLETKREZ L
% KB &M 7225 WIIIMOBED hoize 7HITH
W HZLEEEE, WKL L) cE 7 Ffash
7ehs, RWKZ o720 HIFHED LT TR WS,
HiZ %2 E @IS 2 2 ) BARDOER S KT
AT 2 2 ETE, MREIEHO 3 AMICE L £ 5
BRI —FE ST, FXy RN TEREEICA- T
B, ERZE RIS E b,

B EEE BIE§EEBCR

SEINBETR TR B OB OMIE  (GRA 70 KATH 44,
i BEOBIME. MSERORm R L) 2/ TE7%:
DT, FRY MIRBOZ) == THrH) L wHH
R o7z AHOFHLERLTH, FXy M ORI
ZHEK. v O, BEE R L. o7z ) Lo ERAEN
REH LTHRWENRYD B Z LG5 (FHE3), &
¥ IEIC Lo TN E ST & M LTBD.,
B THEETLEND 2R LZ 322 v, Kl
BHZENIRD > CTCLHNZEAERE &R LRy (BER
4)o FRY PRBELSEMEREEZA LTV 225 B
FFEBERHANOE B ZE L. TOMBICE L T
THETH S, Y7 (Y IHOREK) & EoEmhb—
Hadp B A3, O X 9 7 KB 2 JUBLEE ) % F50 W &
TR ZEAT L E Y7 OBEBUITR L. EHE LThH-

ERINA REPORT No. 118 2014 JUNE

EVI IR o TLE ) BNAD 5.,20144F 4 H UL,
SE3E (T - HER 28, WTHLE) 095, &
JEEUFAGRD A L OV IS SR EE SR L 20 W IS 7
Ny PHEXOATH 2 (BRBEREHELZ ), FXy

M HBXIE, BEORFHE L BRET, BOmVERA
WO CEMZZER TV E VI MDD HEEL TV 5,

LaL, Blbziihs &, FXv FEBRXICE > THIL
B e REF IR OEB MO CTERLZBOGRETH 5 L o)
Do lze 20134, F Ry b EEX O M BILA ©1106%
JEITR L. MBI B 10140800 & 2 0. MBS
D) 9 FD R BUF OB IHAF L T 2RI TH
% (201345~ v b G X E RS L AL SIS ET AR &
D)o HITBUMIZ & 2 MBI, HREBUF & kT %2
B BB IEEICE (. A MBI H LT,
20124E 12 F X v b HIEX OGRP (SN A: ) 13701455 T
JEHAE ORI8O0 D LITHAE L, 2EE T Th o7z, 2012
SERIZF Ry b HBROALNE3085 A (£EH23%) .
LB ORI 3570 VITHAET 2 (PEHEFHESE20134E I &
D)o FNvy MEHHBRIE A ¥ 7 M OMALR O
m7uY 7 VOE L ERMEUT, HYNRREFREL
5 BT O MALICELY FLA TW B, F Xyt H#R20124E
1 AL2H ORI T E, FX v b EBRIEP B O L
BOT, 120k 5 7 B b (2011~2015%F) 12226
froBmH 7oy 27 FEFERL, LI3UETTOHEZIT)
HETHb. NSO T 2y MIMERY— ¥ 20,
4 27 T8N FRODDEEDOIEE, BRERHES O
WCHTHNL, Pl FilE - FXy MEEOERK TS
5 7% ~HWERA (7Y x) ShEOR. HITHT oM E
T OZEVEPIR TF, AR FEET O*pl, FxXv FMED
EELRR EPFFOND, FNy FHBEXBUF. i
FFEORE CFET DS Lol - ) - %
E0A Y7 MBI ANTEY, RIS 540
P—ERAEBFEAIEEE L aH D, FHEITHIBEEDOF RIS
WHHMATHEHGR RS20 RVIEOY THED, Lo
CORDAMATIEL Y,

F Xy b ETE XA H B KR 0O H I IR S S 7247
LV GRERES T AR ) BHICOWT, SF&F
LRBDH Do TNy b EBXORIEIEERBIENL T
5729, B, S RUE, B & TR % 5508
7%, ERRMEREE T VOREE B L Tw 5 8I7E
DOHIRFERRIENZATWEIE L e v & v ) imdid 5o $ 72,
FRy FEBRIETTICHR2SHIROILELHFE TN S0
5, O THRBIFOKREZ HGET 2LEE RV ED TR
bdH Do BlzIE, AEILE TR E 2 & EBIE 19804



ERINA REPORT No. 118 2014 JUNE

FE1 $EROLARE - BRIE

= 7
FE3 R{EAPZEFANY FOE

BEH2 T27MESEOEBFRHEO

FE4 KEZEHNLSRZIHYN

EiEiiv g

SEH Y
R SHAEFE T, TRy PHBK AN L EM&H#HE
57z THEL., FXv b OKRFLEOIEICHAK
MR EERZIToTE TOXI % [H8] 13MboH
I ve ZEEIE, MRS MU SR RS 1 B L BEIE 2
LER D RIFESRE L COMBIBERKIL, ol e
HHETE LD THRWICERE NS D, BAEOF Xy b
TIRZD L) ZERDBHZ WO 5 2 L RESHTER
TR, RIS OREF IR A D I L. 2SR
B H I SR W % PR L BURFIC BRSO S, AR T BURF 0T
BRENCHEMT 52 EIZEE L e\, lEFRO ML H
BT LETHICHE L. GRPIUR & ) EOHITIESE DT,

P
B OYER & ERAFOM L7201k LTl Ly, 3
WARZEZ, FARY FTIRID L) ICHEDHECTEILED
HLEKE Lo L VIR T BHAADEKLE SN0 T, %
L7,

FH T, NHRFOBE 2K 2H0H - 72, Fi]
CHOkTHRITE AR R & ARERANGET 2 JEAPEE IS
Lot (BH5), AMEFILHMT, FIZHI LT
BRARED—HTH LA, ANHORR % mE STl - B
RO B EER BT, AR TR E LT
TWATL TV FXy b EHBR OIS 4 B E 0 i
ThH, BERIEZZNEZHRML TTHHLRAA, HHOD



JETHEE 2 AT > TV 5o bRt Rl RN 2 & RHBHT O = —
AbL\nizo, MMl o RERIGIMESORTICHE T, H
GTHEZHSr —2b% 0w, MEOERRTSEZ 28 2
LIZEoTE YA RZHY S &, SHERERBA 7T —F
H—%BEDFHOIIEDOERLICE > BHRDIVE LW
Jo L, AMEHOWIEILHITICKE L ELEIN TS
D, WATDPRDNEINLDEDLEWHTILICE LI,

FCTHE > A%
SEOMAETIRBOL L DNEHE N, ZRhbKER
WHE L 72> 720 WHZEOEMTF Ry OMEMNA%E T L
WO TITH L) EaFio TR, OB L TE 08
ZROBMBIFORE. M. 4 ke S omzir-72
DR72H) LT RESLZFHALETF Ry PREOE R
o THRELTVS, BIZTCABETHFRy MG
ZUINERLRVIERDH L E VS, FXy PHBXOMS
wiliicAEFh, BatShzRcitmloaMRFICAD,
BEBRICKATIHRT 25 v Y ARDH 57212 00 b b
FOEEIED 2 F Ry MR, SOWMOFREIIH %
HFEWTWDLF Ry MEOHERIES 7z 33T H IR
FELTEY., AT OB E OO & 9 IZ BRI
BEFEFD LD CHESTWb, 72, L OME TG
WHOKRFETHY, FRy MR TG ERT A5 5
Fili E To2000F T & HERHECLER L, AT
40002 — b vz Dbz, 200 0ozl
W) BIROE S, PHIIMICEE L, FRy POk H
e BRI EINTT Ny b HEKBOF IS L
7o MR T B L, [80%] (19804FARLAREICEE ) &
IHEN S HCHLTE D BT IUESE NS LawER, F
EICHEEL WD X ) IZHET 2. DAL L&
BPFT. ROLERIE SN,

FHIEREDL L, KIE8EIFETH L EbI TS
20, WTHHIIHC THo IF AR D, MRS T
Bz LCwabFXy MEORZVEE I FAAESL L7 FE
%] UNEMERS RO VELNY) & K] UhE
e ZRTIMTHITBWET) ICHSH®ER X5 T,
ZOHDOH EIIREZ=—RbDLEo7 (BH6),
ZNZEFhBV Lol KMEBOPEREOT 722 M
o 72 h%, AR R TR K2 T iz,

INFTEL oM E I > TE205 F Xy M EHBXIE,
B TH o7,

2. THEREOREICHFINSIERY
A5 H A BEHA L, mEBa, & Ly,

ERINA REPORT No. 118 2014 JUNE

DHRBEHETRERTE WIS A=V THS ). EHAE
NhFh- Iy r~—-FFALEBELHL, 4060F 0
OEEHEA L. SETHRD ROESRAHFOED 1 DT
B bo FIMHIZF2000 4 — bob, 1H - IR RS 4
BOUUE DD, BOLHREEAL (BHT), ZH
BANEAD3I3W%IZH YT 5 (154505 A 20114F) o D ER R
FGEAT ) HlsUZ R TR T2 L 7T0% 282 5 (EHA
BUffR— 2= X)),

EWAIE. O [ZHEERBOERASOERERIX ] (2009
EAH) @ [EZHEZ RO ERRAREE L LT/’
HEMESEL L 2FFTHILIHTLEA] (2011
E5H) @ [RBZEILREE LA X Ot R & G Rk
Bhglm | (20124 2 H). @ [EVELBE G R4 X o
Mg & BNBB B | (20124E12H) 4o e BUfF KRR
DOHIRFERIRIE DD 50 DIXEHEOEE RBOCEIR % 15
ML, BOLEREOYE L IR % A2 RERETH 2, @
BHETIT BT YT EORFEHNEMREL, EHAR
FHOEBALZ L3 IR CTHh 5, HARATHEH ST
%23 RBOMIBICHET 2D TH L, DEDITH
L\ A B RO S v o (3 b 55 1ok 3 % B R ER B L © d

o EMAOMHIN - RN - REGIBUIIED W CHIS
BREIT>Cnh, INSHOBBO—Ex, FEEIHAR B
BARMICERLTWS (BH8),

Hzains &, ZHBORERBICHKLVWEHESD S
CEDG o Tz WEITEBIRE L T A TEREGEICH
FEINTVBMIHAIFEFITE V, RN BNILGSTLHET
HbHo EMABE ISR TERE] SIEn, Mg 4
by F1I0IC A B SEMIE61HE, 9 B, g, A X, )~
fil, SREOBHEMITLEE Y 73BT OND (EFHA
BUff R — A=Y X0 ) R LEEFTm AR ICER
BOEEORTH Y. KB LIEE TR IINA S BAFAE
LTz, SRR, BRI oMM A TY o 48]
HWASTE T IBEICHET 2T = — VAR S, BRI -
ML - AR - BGE D 2 Bl E R E B L S ot L
2L WHEBROBICTHEGRFEIEA S, EFE LR
o3 & HARTEA - G4 AMOHTARRET S L9124,
B & FEo DAL OB 2 B IR 5 720 iGa L3EDHA
ISR MRE R LB L L, MERBGEEET S
I T 7 B AR K T B 2 o B O IRFEAMRE X P -
FEBT OB OB L IR T Wiz, Wit/ 7%
REDLWDONL, TNOOHFBIZBWTERA I ILEE
%S> TB ST, RIS OIS LR EITIT A D HuI
W ONDG L9 Il holzs BUEOZEHADKETHER. It
I & IR TREORBAVN S W IZA, BEREOEVE



ERINA REPORT No. 118 2014 JUNE

FHE7 HAOLBREOBARZS—

BE9 #HXETERDEHTA
et and
v P

HEHAY
EF x— U TIER L MHIORKREEOFRE LRI L
LCHLARENTEY, HEANLLBIEI D W Tl
WHAFL TV RIRIRTH D EEMENTVD, —HTHAH
A BBUFOSZEEDO T TAA LAV AR L TW
LRELD L,

BELED R OWIIRAA T NS H, 19804ERIC
Ao THEHFAHTH I L7201, MEEEORETH -
72o EHAEEPVWREICE TN TV SIEA, BWE - H
W R - W - RSO TR OREISELTE .,
TR IR D Do 19824E 10 BRI B MR ST &
N, MR E IR O T TRBICRIET 2 L) ko
72 ERABUF XIS D O OB B2 SRR A 243135,
A T 2 BRRAOBBECE % b U7z, MR A
SE DA R % BRI IHE LD, 30 & U O REH 81
Bl A KA WA LTz MO SRR - LA I S
BHfFe AL L IR 2 K S 7z L AR IC# G0 7
IV MR ANSS, b= VAR EIT>70 2O
T RARI L. BEE OB EEIIARE by STk
7o 19864E 2 519954 (20T T EFH OME L
AFERIE A 020%. FIMAILR49% % L7z 19884F,

=

FHE8 REHEBMRERTEDSE

E =4
BHI10 BEIEY—H2NFXEE

EIE 3187

FEB I H 4 R 75~ F1ISIRCR LTRGBS ik e Me
EMREICRRLEELL L2 IBEEHEDT T Y FiE
FEFkL TRDE W, TRIsEEs ), TE3EL TROLA] &2 &9
b & F iz, 19984512 22 R4 o M B B 4 LA 13380
e, MM BUXA OR80% (MY L7zt BB O il
NHHEHED T IUE, NERTHLEHEIZ O L) L
EBERIED B0 EBIMOBEMFRITIRHL T b,
LA L. SFEOEMEOMERESEE D < S ENIAOESE
KELSCEALTB Y BHBUGFOEHRERIHE > T b,
BIZAE, FEADOBENORLHA T E D FEE) 75 B
ENDEHITHRY, FHEOH BRSPS HRIRD S 28N D
%o EWMAOMEEEIIMOMIL - 75 ¥ F2AL0 LW
BACis NG X9k o7z, F70. SBHEE QMR )
FihLTwa i, PEZIZLOBESE LETSZ2H %
EESHS 5% B h 5. BHEOMRERL,
DTOHRGLHED X9 ITHHREHEOREICL > THET S
ClERMELTHEIT,
BULDZEMAEO—KEHTHEH (5HEI)., HHITH
52 BEIMOTREMNTH 2 LI TWD, HILo
BOLERICE - T, BORERORME - Eing - LERIEE

D EHARIRIRAE SR DR 2 BRR G, - BRI E MR IERE |, ZWREE, 20134245 5 %5 pp.18-22



FRNATRTH 13 T7205 ZHEOYAITIRNAE ) X
7. BIZIE, L L CoMmZe4aiz)i Tz < H
HREOMELATIL DN L HATEHBO KR T VI
KRDNDD, KT NOREFLILN - fE - W25 0%
BRDVL L BHANIDBNE WD, TFEW S T4 T
ENDOTEAR L, EFEAORERE M- CTlo ik <ln
TEN, HUEHAICHLAE > TWEEE N5 b ODE v,
FEHEWH ST =T VRSB CEE SN D
otz Tl PRERIEOHE (5 4) BEOMBHKIEME L
Ty SCIES N R R MR DT T b o7z, B
FREMBMOBNMEREIZE > T, HOLEMBEIBLLD 59 D
DTHY. bLHLERLALDODTR D789 7H, BbE
FEHEDFRIZONTINERIES 5 &) 120720 B
HWICOBADTEIZFAEY % LT WEdh D Hd T il
THRHN T 7ee § IS O T35 CRBUSLA FE 505
F 0. MRS AKRITIHE S NRER i 2% L
7o BUEMDMEZ XHICh ), BEAIT AEDEED
A A=VIFRELEEEZT e BIROER LA TR
FICHHF SN T LEIPFERY Lol HE, EWE
BUFIZE O LR EZ I CRBR 2T B L Tw 2,

EMBEINTRIE L 2D1E, HMRHHED 2T
BERES - AL 20HIIZE 5 T, WilEED - T
WL ERIEINERIS E 57 KHEL TR L TH L. B
SO HIERIZ Z OWIC) F RRT. BUHBUGT
OHRHENIPEMICEETH L, EHB I~ OREEIZ
TV R EEOTRIEE ) SRR > TBY,
TORERE Fl 2 A2 LTI L,

HATILECEHEN TV S X I VIIRBORIEIZO W
T, B CTIIRLZ B BEDH - 72 BIORMKIZ, E/H
AL o TA T VIR OBFEISREFRROEE ) & 22 %
S LR MLV &R L. ERMA LB L v aEIE
WS BB/ S VIR EET, BICESIEREL Tw
HHIFIZZDOEICBWTH L HEEN IR TH S, I v~
=BV TIE, FoHF UBE I v Y —BUFEE D
BUR K - AR TB Y . ElE LRI
EAT)IWERAED D 50 W Oh 0 FEBR LI — MIHH
SRS TV B A, BEIRAE - EBRNER - 1~ 7 5 %4
SEOMEAEE L A 2NER IR T 5 DU TR v,
WHT7 VT EDMHNITBVTIE, BEOEZFH->TWAHE
DIEVEF T VFEHRX EHSF L 2T E R 5 2wk TH
%o A VNOKEREROFHEZD Y, LiHIgo iz &
TUHHIRD T A A, F A, X FAEFELERI LT 5HE
bd b FHLPNOMSEFH L TEBEHIEO S —H
INYFUATH 725 AT VNOWERTH 2 W% W

ERINA REPORT No. 118 2014 JUNE

T, EATIY &l 2 H37 &R TE 2K T AW
EFEKLL (FEI0).

3. EvITF—AEEOREBEZRIEME

HATIE, HEOEHEAZFIT 2 L 210X CENA
OFBIZHY LIFT, — A%472 ) GRPS kgl 012570 1
REEDbN TS, BHEET TRADIZ, SR LIH
VL TEECHEL TV 2H5bH 54 (BHID., KB
DOIHTHEIZR1Z Y 19904EFLI & < 5N 5 WERT o a5t
Tholzo 5B 6 OB ENVIEBOmMMICTE, 1
BT - L TR L 133 2 2 WEEEOBWRDEA TV
%o BALIHEBE O T O, B T2 22 EHIC S
Wz, MAKES EEBS T FRIZR), DhviliT
FIEOF IR INTER L RS EEITE ORI
BTN TWLEIRZZD, WIEHR D -7 (BE12),

HNEIE, TP Rvs X s Bm ] (2012988 7). [#
ML KRR A~OR TR 2% ] (201441 A) 4
DO YLBUF R RO WIS RG2S 5 o T A L F— T3,
PEMESE, #BTTO—R ML, BOGEEOTELIRL TW5,
ER Tl L RN ORI M 2 [EEHIX ] O A EH
BElCARBIND &, BTEEEZFOICABELBHE T
Vs bV RERT S LR o7 HMNEIIHEL THER
PRIDE V0, <y OEESINEES TEEED .
o aMEMESL) ELTWDS (B3, AHOHEOE
LExEL7,

BMNEORED R v P REHEIE, ZALEy 7 F—4T
Hb, v I F—FIZERTEMET— 5 OEEGHRTH S
A FNE IS B 2 20X 0 B e A % 2R
AMTIOTH S, HRTIIKERPEEB ORI ZE 2
RWBOSIICHH SN ERMEN TS, BEMNIZ
Yy 7 F— s EERRET LENENH L L Ebh Ty
%o BB O THARIZIGRE, 405 b2 %R
Bide . = N"—DRFIHEL TV 5, HE - BESO
HAKEE R, T RE - RAOZEMENFH, E
Bk b LR T D %o HINEBUF I LR X 2 Ul e
FE=5 MY 570 Y s bORA, SEICHT LB
G - BEMOLE. N OERLONA LAV AMOEA
FITBWT, HisOBBEREZHHIL T,

20134, HWAHOL v 7 2 —Th LHEER. FH
FEBY, B AR TR IXAHE L L KRB 2 7 —
MLy s —TaY ey VR LI 79K 3y
Ya—7 4 v 7% sy —o#hiz .o, 540 To
BEEIT)TFETHL. BTHBRKTFOT+r v 2230
BEHFXANOHEEDIE > T b (BN H#H20144F 1 H28



ERINA REPORT No. 118 2014 JUNE

FEN1 2RICRERLTVIERT

EEaiva oy
FHE13 BERFEOHREIE FH14 BBTAOFEY ABE

EiEiiv g E ey i

HE D)o BINABUF20144E 2 i [HMEADE y 77— Wb, BMAZBREHOMICYET LI LR, IDVRVY
Y REEOSEIE DA ICE T 2 BIE M (2014 -2020) ] % DEFIHRMT 2 LITREL TS, FEY) OWHHET
NFEL. 20204E E TIZE v 77— & OREFE BB % 45000 e BRI S BOHF AR BYAS, R ETA S
To 205 AOEM MRS 2 2 L 2 HIEL TV A, ¥y EMEFEERIT TV MEDTEIZLRIA TV S (B
T HEEIH L HOTH Y, HIEMHESFD PHINS Hl1d), BIMOAAXIZEZL EORFELPH )., HERE
720, ROV TRIMOET %\, HEIOTHRA D - 720

HR IR, RIEEE O/ S WEREIEDE S {Fko T



\\

it R 7

ERINA REPORT No. 118 2014 JUNE

2 8@ 52 h

HhE (RE=#)

2013 DRI =E X ERERE

FAL =B OMMRAERE (GRP) 13, #EEEAHI4EHS.7 %
HO(ERERRESR) 0 2Jk70786 70, HHE 2[78.3%
B> 1 Jk2,98148 70, HFEILA A AI8.0% 1 @ 1 Jk4,383f& 7T
Elpolz, MPURIIZA L SEEHMHE (F77%8H) %
ERo2d00, wiFndb 1 r oI E LT 7

RIL=ZA B2 oA pRs (W8 - 4 EHE2E8)
E 14517515 b P ISE L. Y = 713195% & % o 72
5 B EE DHIAE6.0% 82,1965 b ¥y EHHEHF62%
W o35510 b v, BEEILAE AF42 %1 0600405 + ¥ T
BHotze BRILEOEERDSBEEEEESZEH L. 3
AR AR & o T,

THAFEOENE D L, WILZHITBIT 5 —EBIELD
T3 (BEM5E L 52,00007 7Tk 1) oo fH s s,
WENR L EEFEEME (Ri4ERIT%N) % Tl by, #EHEY
AIH9.6% . KA AIH9.6% 1. HHEITAA%I6.9% i &
%olze & ITHFILEDMMUREORTAHETH 72,

BEHNERT e ERE BRIEET. UTRH)
OO E BB L, BEBIIHELISI%H, HHKE X
200% 4, HBEITEIZA240%5 & 72 0, HHE & BEIL
HOMOEYEE T (F196%8) % Ll 7z,

AR SN EARAIL, ERAARIEIL1ST % 0 1k
52 TC. MR AN 13.7 % HE 0542645 6. BHETLE A%
13.8% 06,2065 T TdH - 720

HIL =B ORGHIZOVT, HEEL IIHTEHIS% B D
11428fE Fv (9 BEaH AR 11.4% 1 064544 F v, #iA
A3 7.8% W DA97AME V) IR 1L 5.2 % HE D258 5

B191.0f% Fv), BEEITLAIZF34%8 038886 K (9

i AR 12.4 % 3% 0162318 vy g A A3 [F12.4 % i
2265 FV) 7otz WEADMOKIILEETHE (R
76%3) % LAl o722, HMAE & BRI 34 EES
L DR 72,

R 1 ANY72 0 WG FRKEER A B &, BEEAE,
TR, BRI N4 E10.1 % 3 255787C.
[[10.2% 35 022,2757C, [[10.3% ¥ D1959756& %= ) Wi
N EEFEYME (F9.7%30269555C) % Fll-720 —7
T, BANERO 1 NS )M, 5 25104 T
12.1 % ¥4 0105235C, ¥ P8 A3 11.9 % Hf ©9,6217C.  [H]
120% 8?9634 & 7% 1. = & b aETFHE (F124%
Ho8RI6TL) &V Ed oz,

WEEWARIEE (CPD 12D W TId, EHA DI F H24%
EF R DE2.9% LA BETTA D 22% B R D
EEFEHMHE (F26% 1) LIZIZRBETH -7z, #E
B L BB O EAIREHTERERZ TR SHED LA
MR HTAED25% & D 04R A ~ MEKR L7z,

7 L—IVIICHh H B OKER D B

20144E 2 H26H., HEEFEITARILTE 9y 725V H
EMN=TAL— = Y 2T I H 5 $ERE O T X237
bz, $kEMG DR IZ22km, F % EI1E5204 b
CEMBELTED, 20165 ICERSNETFETH Do [FTL
~Z VAL —Z Y AT B OFGEREEE UL, T
~HPNA ANV T, KGR~ 17 3R, B~
U ENCkEE . ARH o a ESHRSE L 2 5. T
fif & UCid, HERT OARM R EW IR 1 2 7T o
FEECHE L, KB 2 ERTFRHIE NS,

Fov (9 B AN 12.9 %3 D67 .6f& K v, B A A3 E5.2% (ERINAFHARFZEMATZE AL Aooikih)
20104 20115 201245 20134

hE | FE | T4 (BRI PE | FE | TS (BRI RE | ¥E | THK |2EI| hE | #F | TH 2T

BERRE(XH) % 10.4| 14.2| 138| 127| 93| 122| 138/ 123| 77| 95| 120| 100/ 77| 87/ 83| 80
TEEEHOE (FMMEER | % 157| 17.8| 19.9| 15.2| 13.9| 149| 188 135 10.0 99| 14.1| 105 9.7 9.6 9.6 6.9
BEEBERBEHVEERE) | % 238/ 30.5| 325/ 355 238/ 302 303| 337| 20.3| 235/ 305 300/ 19.6| 151| 20.0| 24.0
SHERTRHVEEZB) | % 18.3| 186| 185 19.0/ 17.1| 175| 175| 17.6| 143| 157/ 16.0| 159 13.1| 13.7| 13.7| 138
B AN fEKJL[1,8151| 557|A 789 70.6/1,549.0, 61.2|A 1205 A 31.7|2,311.0| 119.1| A 126.1| A 89.5/2,592.0| 148.0| A 123.4| A 64.2
LRGeS % 31.3| 289| 432| 615 203| 184| 117 85| 62| 135/ 197/a183| 79| 114 129| 124
BAMUER % 38.7| 274| 435| 50.0| 249 19.6| 37.8| 130.0/ 4.3 25 89| 122 7.3 7.8 28| A 22

(F) miER#AL

TREEEL, —ERBEUEOTELEOHEH/RET . 2011F 1 BICIE, —ERBLUEOTELEOREREE ChE TOXEDOFERT LE500HTH 5

2,000 TIc5Z EiF 7=,

20114 1 BLIRE. BEEERE IS0 TULDRETOY 17 M EHOMRET B 15,
(HF7) [hEMETFE] 2013FMR. EHHETFE] 2013FhR. [BEOTHETFEHE] 2013FhR. [FHHMETEE] 2013FR.

JLE#R) 20145 1 B26R{Y. PEERGKEE. BEEKEE.

BAEEIEEE R,

[FEEA 201452 B4R, [2EE

EMEMETD. REIEME DS LOCERERYEZESTAERBTOER & W 1F.



ERINA REPORT No. 118 2014 JUNE

aO>7 (#BR)

BEDRD PHL

WA BT 2 M@ EARLE X, 20124F, 134 & 2 4R
TM DM & 7720 20134E13, 0 ¥ 7 &R THRE A
L7275 MR TIAICE B AR K E D> 72,

BN ORI A RCAB &, MFAICIE. 20124R13
PEORMTH 57275 2013FIE~F 5 VMR &ToHE
IR AR TR ZRFR L 72 T 720 MR OB H % W
WIHERO7F— s 2 RCAH L TAL L, HCEEB X
UCHECESIEZNZNE % FRERN. Ehitogse (3
WAL 28E) 350 2BEICETHMLZbD
ERBNG,

ERT3HBRMBEORETOT T L

20134 3 A2, 20254 F CEMGMM L $ 2R T 0 s
I 5 [ USA A OVHIR O S - IR 295 &
Nize TORETIIKIFEDL C@RFEHN T a7 5
2 [20184E F TOMB K VN A 1 IVHUSORFE K k& D
FE ] (DUF. WU A SOV 7T 7 5 A) $20134E12
AICHY T 2056, 20104E 2 5 % B REw Tl 72 R g s,
DREBETAT T AOWEMEEN L ) R LT Lz ib
n7z,

LA, EOHELGPR) D, BOEEIEELGT
bITnb, ZOE1HIE, ERT 17T LOKEZ N
THb, 1FEMIKESNzT 07T A%, 2000R—Y
TR HRET, 2o0WHMEEAN T O T T L1200
TIRT T ARSHREINT Wz, SHISH L. 20144F 4
H15 HAH T BOF oL 8530855 Tlds S 717 5 A% Bk
L. fAbhicl20%77usr s aL 200 HEEEHWY
TOT AN BHIRERT QT T AEKRE LI, M
FAEE HW 712 7T M&, K ) ORHNA 7 )V EF T
075 aE [2007~20154ED 7 ) ViEE () YH) o
HERFERE] THEH, INLHUANI, [ERTu 7T A
DENE K2 DMOHEL O & 2 55\ 20 5 HE | 23
HTTRTIAELTELEDLNTV A,

COEFEIZL T, FERIIRNECHAS Lz, HT s
T A Tldy 20144E ~255E D B DR EER 107V — T v

(I w—=7n =291 & L TH3KMN, LLTIHREE,)
ERAR, 0 HEIBBIFOLH A3V — T & B
ELTWz, STRISHLT, HiTHas I ATl 20144E~
204F 0 FEFS B 52 % 346208 v — 7V EBLE L T b,
I, 20254F F T U — A CHEILBUF O AHE 72 &
LTHHR6000fE V=T V2 LhRbd, HZaZ540
67D1ILUTTH 5,

WiR% A B &L BHEINA H VI T T 75 L OPNTD
TFLH AT 376N — TV T &RDIB% F DT 5,
COEFIIE, MTa T A %2204 F TREE LA
THAEATN D &, 1205V — TV EEA T b,
BTIAT S LGOI, 48V — TV Lgl EE T
W\, ZOXHICALE, FilzilREShER 7T 7
5 L OFENGAETRE, WAL HIVHEFET O 75 L0
WMIEEZHBETPFELTBLEWV)I ZERETD LIS
M2 2, 513, HER 7025 A0 T [#UTOBRE
TIEZAUNAEL S| Bax gL 72%% BEIEHT
BRELLRTIC 70 7T A HARDSHFE ERIN S N7z I28E L v,

HER 707 T AOR B BHFENA A VT a7 5
LOEFAEREDMATH 7, ZGBA ~ 7 TGS 2 85
., B O 7T 7T AIRBE L. b ) IICEREREIC
LTV s PEBEAT DI EPRH IR TR
B 70y =7 b LTE, 9 AR T7F23F Kb AT
HED T 2 AL TR, W& T OB 7
Uy xy bR EMFERL o TV,

EHE, BATT RS T ANEEE L LA VT
TEMIFIL LW e llIC R > Tnb EEXL TS
N, ZORIEVPRONSL Z LITAEFRZ LG L 72w il
Jiv BUSHAR LT 75 LHVRED 72809 Hizsl
BWANFICEESNS Lo 238813, BEEO T RIEEE W
IBRECTRELMEND B, GOWNTIE, T WA
HNVHEIET T T T AR SN, EOZ EIZHEIMIC4AA
WCAEHWE SNZEP Y OER T a7 7 AbUETENDH S
LRERT b, MIROKBICHT 2B 70 s 7 Ak, %
HAEEEROTONLVEFEREHRITITCVELEEHLE
5% R\,

(ERINASARFIE B EALE R HibeEs)

DRHBBEAEIC OV TOM KR T - BAREN TR LT, TREAREREICRELS 2 EICX )., USRS EE 5 2 LT

X%,
? ERINA REPORT No.l120AIHEE,

320144F 4 H25H, RO - fFEREICMT 2 BUFZEE 4] http://government.ru/news/12006



SMITREESRRE FIFERBAL%)

ERINA REPORT No. 118 2014 JUNE

2006 2007 2008 2009 2010 2011 2012 2013 13-1-38 [ 13-1-6B [ 13- 198

O 785, 6.3 6.8 0.6 A 93 8.2 4.7 2.6 0.3 0.0 0.1 0.1
WHREFBEX 4.2 35.1 A 0.2 7.6 6.5 8.8 3.1 3.0 A 19 1.8 3.0
Y NFHHE 0.0 0.5 4.2 A 136 17.6 11.4 6.6 4.2 1.2 5.2 45
DLF vy hhFH 1.6 0.6 0.9 A2 8.6 20.1 8.9 3.0 1.1 2.0 1.7
BB 12.6 2.1 14.6 A27 13.6 19.6 12.2 5.2 2.0 10.2 11.6
NNO7 2T #F A10.7 10.1 A74 A 6.8 21.3 15.8 11.2 1.7 A 0.1 27 4.7
7 L— IV 4.7 2.6 11.4 11.4 0.1 25.6 9.0 10.4 21.0 16.1 11.5
~HE M A11.2 A90 2.1 5.8 3.3 7.7 7.4 3.6 10.9 5.8 5.3
PV 31.1 2.3f% A 92 26.6 0.0 2.9 A 41 0.4 A74 A 32 A 15
5 Y BAEMN 4.2 22.7 18.6 A 1838 2.3 4.1 2.0 A 42 5.6 A 19 A 16
FaIPBEAEX A9.1 A 23 77.4 16.3 A97 A 65 A 17 18.0 A 37 A 18 5.4
(FF) (O 7H#stESE (20125EHR. 2013%EAR) ) ; (O 7 OHLEEESZ (201343, 6. 9. 12H)] (O 7EFHPERHET) -

BEEEXRZERRE FIEFRLHL%)

2006 2007 2008 2009 2010 2011 2012 2013 13-1-38 [ 13-1-68B [ 13- 198

02 7 16.7 22.7 9.9 A 157 6.3 10.8 6.6 A 02 0.1 A 14 A4
WEEFEX 2.3 18.9 11.7 74 6.1 26.5 A 148 A 195 A 215 A 209 A 271
Y NEFE 2.1 92.2 14.0 9.4 A 36.2 36.9 10.2 A 10.4 A 26.0 A 139 A 237
DLF vy hhFH 5.2 335 5.4 27.7 18.7 A 40 5.8 A 10.0 A 502 A 442 A17
BB 6.4 20.6 415 74.3 21.3 34.1 A 410 A 452 A 50.6 A 511 A 538
NAOT X 7HF 8.7 229 9.9 8.1 52.2 7.8 A 11.3 A 262 A 82 A 18.0 A 275
7 L— IV 5.1 38.9 241 A 114 19.5 31.3 A 20.0 A29 A 145 A 21 A 176
<HE M 23.9 28.7 15.1 A 0.2 A 01 4.6 21.3 8.9 72.2 325 17.2
PIVPZ| 0.3 A 181 A55 A 246 11.2 326 A 8.1 A25 A 34 A 112 A 138
15 BAEMN A12 20.3 4.5 A 16.3 2,018 21.6 A 115 A 523 A 69.1 A 550 A 621
Fa3dbrBEBEK A 38.6 1.6 29.5 61.9 A 66.1 70.3 51.6 A 443 15.4 23.0 A 19.6
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2006 2007 2008 2009 2010 2011 2012 2013 13-1-38 [ 13-1-68 [ 13- 198
02 73 14.1 16.1 13.7 A 51 6.5 7.1 6.3 3.9 3.9 3.7 3.8
BREEX 12.9 11.2 10.6 0.7 3.7 5.3 4.8 4.9 4.2 4.5 5.0
YNEFE 8.6 7.4 7.6 2.1 3.6 2.7 2.6 4.5 0.9 2.4 3.0
DLF vy H#E 10.8 12.8 9.4 1.6 3.1 5.0 2.6 0.1 0.4 0.2 0.2
Y 12.9 11.8 9.9 A23 2.2 3.5 4.4 8.3 5.6 7.3 8.9
NAO7 27 #F 13.3 15.3 7.9 3.6 6.2 6.4 4.9 4.3 5.9 5.8 5.1
7 L— IV 13.7 12.0 12.8 A 25 6.0 18.7 14.3 5.4 7.2 5.7 4.6
~HE M 9.6 10.0 3.1 A 03 4.4 5.5 6.3 6.2 9.3 8.9 7.4
PIVPZ!| 22.1 7.9 20.0 25 1.3 2.2 1.4 2.1 0.7 A 0.3 2.7
15 Y BAEMN 5.4 6.1 8.1 1.9 2.7 A58 4.2 A 09 2.3 0.6 0.1
FaaPEAEX 6.4 12.9 55.9 3.2 8.2 1.6 A 86 A 96 A 50 A 382 A 8.1
(PR (O 7H#stESE (20125ERR. 2013%EhR) ] ; (O 7 DL EES (201343, 6. 9. 12H)] (B 7EFHPERMET) -
HEEWELAE GIE12BHE%)

2006 2007 2008 2009 2010 2011 2012 2013 13-1-38 [13-1-68 [ 13- 1-98
0> 7335 9.0 11.9 13.3 8.8 8.8 6.1 6.6 6.5 1.9 3.5 4.7
BREHEX 8.8 9.6 13.6 9.7 7.7 6.8 5.9 6.6 1.9 3.4 5.1
HNHFE 11.9 9.0 12.5 8.2 6.0 7.0 5.4 6.0 1.6 3.0 4.8
DLF vy H#E 11.6 10.1 14.8 10.7 10.2 5.8 5.6 6.3 1.0 25 5.1
Y0 7.1 9.7 13.5 9.5 7.0 5.6 6.0 6.3 2.1 34 4.8
NAO7 27 #F 8.7 9.8 14.1 9.5 8.1 7.9 5.4 6.3 1.9 3.5 4.9
7 Ls— IV 9.1 9.6 14.1 9.6 9.4 7.6 7.2 7.7 1.8 37 5.7
<XHE M 8.1 13.3 19.3 13.4 8.5 9.2 8.7 9.0 2.8 4.3 7.4
YNAU 10.4 11.8 13.1 10.7 10.0 6.4 6.0 6.5 1.8 4.0 4.7
5 BAEMN 5.5 11.7 15.0 12.2 9.5 8.9 6.5 8.5 2.5 4.1 6.6
Fa1IMBEAEX 11.2 7.5 9.9 17.2 1.4 5.4 6.0 5.2 2.8 2.9 3.9
(AT (O PHEtEE (FER)] ; (A2 7OR2EFES (201353, 6. 9. 12A)] (AL 7ERERHKET) .
KEREMERRE (FIEREALLE%)

2006 2007 2008 2009 2010 2011 2012 2013 13-1-38 [ 13-1-6B [ 13- 198
0> 7385 14.1 13.1 3.8 1.8 5.4 1.2 5.8 37 5.0 5.2 4.2
WHREFREX 12.1 10.6 3.4 4.0 35 1.5 4.9 4.7 6.1 57 4.9
Y AEFNE 6.1 5.1 8.6 1.7 2.9 3.4 5.9 26 2.9 1.1 1.9
HLF vy HFH 7.1 8.8 4.9 39 3.2 A 08 36 0.6 4.4 4.9 1.6
AimH 15.0 10.6 4.0 6.5 5.5 2.9 5.1 59 8.0 8.9 9.6
INN=PFY2 ;] 14.3 12.1 A 49 8.4 4.7 A28 27 4.5 6.6 5.5 4.0
7 L— U 10.3 19.6 11.5 A55 0.4 12.9 13.3 26 4.0 3.6 0.3
THE N 9.1 6.8 1.0 2.5 3.8 A20 10.5 6.2 2.0 7.2 0.2
YNY N 14.1 12.4 6.8 A 0.6 A22 A 31 A 13 12.7 11.9 8.5 9.4
214 BAMN 8.3 5.5 12.0 4.7 35 A 32 2.2 A 0.1 0.6 1.5 A 1.1
Fa1IPEEER 7.2 4.4 5.2 A 81 6.0 9.5 5.9 A 156 A25 A22 A 09
(HFT) (O PHETEE (20105EhR. 20124k, 20134EkR) | 5 (A2 7 OHSEEIES (20135%4. 7. 108 ; 20145F18) ] (AY 7ERERBET) o &5 | HRfE
FHABEEES W—TN)

2006 2007 2008 2009 2010 2011 2012 2013 13-1-38 [ 13-1-68 [ 13- 198
O 7850 10,634 13,593 17,290 18,638 20,952 23,369 26,629 29,960 28,788 27,339 29,044
HBHREFREX 13,711 16,713 20,778 23,158 25,814 29,320 33,584 37,357 35,608 33,876 35,643
Y AEFE 16,168 19,409 23,816 26,533 28,708 34,052 39,916 46,162 43,411 39,825 42,780
DLF vy hhF 18,541 21,815 27,254 31,570 35,748 39,326 43,552 48,591 47,641 43,812 46,925
A 10,903 13,174 16,805 18,997 21,889 24,423 27,445 29,970 28,419 27,282 28,479
NNOT A% 12,888 15,884 18,985 20,455 22,657 26,156 31,076 33,819 32,095 30,707 32,393
7 L— IV 11,111 13,534 16,665 19,019 21,208 24,202 26,789 29,895 28,797 28,037 28,875
THE UM 17,747 22,102 28,030 32,657 36,582 41,934 49,667 57,101 55,374 52,797 54,848
PIVPZ 18,842 23,346 30,060 32,626 35,848 38,771 44,208 48,438 46,509 45,792 47,269
15 BAEM 9,529 11,969 15,038 16,890 19,718 22,928 25,067 27,154 26,117 24,869 26,160
Fa1dbEAER 25,703 30,859 38,317 42,534 46,866 53,369 60,807 70,191 67,783 65,035 67,786

(R (A 7HEIEE (20105FhR. 20124HR. 20134FR) ) ; [O2 7 OHSEEES (201354, 7. 108 ; 201451 8) ) (O 7ERERHET) o
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BhERE DZAL CIRiERIEALE: %) 23 73 24 54 28 54 54 56 54
REEHEIE (%) 12 6 4 5 4 5 5 5 5
BRINZ (BHUSKI) A 292  A1781 A 2354| A 2082 A 396 A9 A 16 A3 10
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ERHBURE (HE~y TV Y) 42 A 770 A 1,131 A 297 84 A 159 A 65 A 26 A 69
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20094 | 20104 | 20114 | 2012% | 2013% |13%4-68| 7-98 | 10-12B |1451-38 |2014518| 2R 38

KEENHEE (%) 0.3 6.3 3.7 23 3.0 1.1 1.1 0.9 0.9 — — —
RICHETH (%) 1.2 4.1 2.3 22 2.2 0.9 0.9 0.6 0.2 — — —
EIEBARFRK (%) A 10 5.8 A 10 A 05 4.2 2.2 1.1 A 07 35 — — —
ST EAERERR (%) A 0.1 16.3 6.0 1.3 04| Aa09 0.1 2.0 0.4 00 A2 0.9
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it (EHUSKIL) 363,534| 466,384| 555214| 547,870 559,649| 141,156| 136,791| 146,367 138,249 45595 42,938 49,717
A (EHUSKIL) 323,085 425,212| 524,413| 519,584| 515,586| 126,758| 126,034| 133,062| 132,399| 44,810| 42,037| 45552
ABL—b(74>/USKIL) 1,276 1,156 1,108 1,127 1,095 1,123 1,111 1,062 1,069 1,066 1,071 1,071
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#EfMiFE %% (1980.1.4: 100) 1,683 2,051 1,826 1,997 2,011 1,863 1,997 2,011 1,986 1,941 1,980 1,986

(F) ERREE. RICHERZH,
ERFEERE. RICHEZH,

(A7) BERT. MELTR

BEIEBAFRR. ShTREERBIATHLLMUE, EEEYIM.

BEEEAMR. ShTHEEEER. KERISTHRARE
ERBERE. RICHEXH. BREFTR. £EEWIMIZ2005FE%E,
BHINFZIIMFAR. BHAEEN—2Z

HEEWMIS2010F 8%

HEEDMISAERBIMUE, HEREZIIEHRE



ERINA REPORT No. 118 2014 JUNE

HEHRTETRARSNE (b=%)

2EEEIMIERASGHE

201442 0 6 H%E. 7 B, (9l dedfE) 12 Xhud,
WG H L SPET o SPERT B C 4 B 2R M 4 LR R & Hh
I, ZOREZ. EHRERD ST RENHE
KT 57 —¥] 258K L0 FHFELAL TiIrbh/zd
DT, BEEEIIBOTID 5722 N E TORE L B
IZOWTHRHE L BERESH7 B 2SI B S R L7z
BEPE B R RN T B 2O DA L TR oW TEE R
1?07:0

KETid, SEIERE 1 HELISNEI®E - B 14
FFEM T — C O % & T TRIEEE TR L
Z9 ] PMEES NI,

s %247 o ANEBRNBERILE, oHlE ity s L%
MMM E U, AN 2 A B 2 B L 72 & HkE
s &, BERMLOREEMG 2T BINL, ToFEHD
oYY IR Al I ARVAR TN EE o SOE 3 {MolRN e
Nz, EXIS REFELOWEO T, AN BEES
BOBE B S HERoOBEN - SRS L
THR L L3R/ L 72

[FERFEREY | OBREA

2014 4 3 A 5 H¥. [WifErhJuifiE] kg, Pers
BT D 2 BRI (EHREERE 2 &R B
FROMEEAEP LTV D) © [#ESFEED | okt
BAIEE o720 TIUIFLE 1L HIZ10 A 10 H oAl it &
HECTICEZRTAHIHICEDEIERE 1 ELOIRRICE S
LOTHLEDZ LT,

R ARSEREERE

2014 4 3 A 13 HAF [#AfEsr) 1 Xdud, WA 9H.
Jeiifa T Clem ARSERAREBEMT bz, [ 3
H 11 H%, (Wi JuifE] ool S B@ B8R o s
DOFFIZI I, SMOEEOFFEFIL 99.97% T, 4%
BB GRS N BERIE 12 100% B E2 P L. 687 4
OGEEARIT Nz,

S AR PREERRAHMAE

2014 4F 3 H 17 H¥E. [9ifErpgumfE] 1o Ldud HAE
EHIS 2 ThRAS, BT W se b e R H XA R A
btz FiIZIE, EHREHFOERR & P ARTE R
ZEEOPITRR, T, BERPLLORE X >N —97%
L. BUHEICEIL eI oME—IEHAR % & 51
RIS 7T N R O b e fiif & BRI ) & ATy 25 b L
HAN72DDOEN OB I 2 720 OFE L EP))1 % 9
LD % 9 A TR SN2 WRZMEAFE, e hk
A REGREA RSN LD ETH S,

S FBRBUERSEMRE
2014 4 4 H 8 H38, [ deamfg] 12 ki, HH.,

WIS R B ERBARRAHEST b NIz, KT,
BUA R T HERBSTHE LBURREE, BRBHISSML 7
I AR L~k a0, 41 RIERE.
FIRREDSF T — "= LTEM L7z,

Kk T OGN LR RO 5720 OB
iR R, fers NISSSRAE 13 W48 1 MRt 2 |
FIGERE IR A S . F 720 MRS b
N7z KT, BHAOBEEIIHT 2 IEVER—HTH
EINCY

PHRITZARANESESARSEE13E | O HEHE

201444 H 9 H, PO HEARHEF & T ARSH
55 13 155 1 mlsxaihshilfie 2 iz MGREESEThI T
MO TOEETIE, R EEEESERE SN, I, R
HEERBEATHSOWMEMTb, REEDH B 942%
PRPEEHZTHEOONTEY ., FfEK % 75 & 39 %
PUF2%39%. 40 i~ 59 A% 66.9%. 60 il 125 29.2% %
HHTWD I AP L7, FvT, SIEHS 1 Hz
PiZe s 1 ZHEIC [HE] L. ERHSESE, ¥IT
TRSEE, NE A v N— Oy, ERETTIR. i
FHFFTRoMAa, HMEES GGl 7R #¥»MTbh
niz,

Zot%, [HIfERF F 28 A RIEATE £ 74 102 (2013) 4
DERVHPATERFZ KT LI LI T] &, &K
N TR 8 A R JUF1E F24K 103 (2014)
EERTEIZOWT] PEIRE N7,

MEAEDOEIR PHINA GEA) TR 18%MWE LD,
WA PHEINAE TR 77%H L 7o 7o ER TR (%
) E PRI 03%ME 20, HIdEL56%M & % o7 I
EOER TR O 2 RF R~ DL 452%
Ty HUVRFFO LHOMERREBMZIEI LD L35 AR
RV O EPER SR, BN EE S AT, HE
EOME, KT, EEEIEMARIC 388% & L. ARAYMIHK
DOFER &AL E TR CHEREZR ST L LBEORAND -
72

SHEOERTFHRIA GEA) JHIE] 43%5 (5 B
GIAAE 45% 3, BRI 7.9%H, 1 FEIA
FILR4IE 48 % 18, ABEM AR 95% ., AR
51%H, WMERIEE X O RAIN AL 24% 3, € 01
DIAIZ L7% 3, FEEE G 51%8E) & %oT
Vb, FAMEHISASINAOEYN HI/ITTVEDIE, ThE
PP B B ST, RETEMT L LI %7270
ThsbEillbhs,

ERFHEIM GEl) ZRiFE 65%1 () bE¥E, &
FE. OKFEEFBIMIE 5. 1%, FEAEBRIBM I 43% M, FlrHk
MBI 3.6 %1, NEGREGEATHEM, TN B &
ORI 5.2% 3 BB ERM 5.6 %1, PRt 2.2% 1,
L PRBR S & O PRBETBM 14% 34, AT 5 17.1% 3.
AL 1.3%3) &% o7. HHIE 159%

(ERINA FHABIZEER & - FARBIZEH  =Atnh)



WreeAriELS Y

HEXORE
PIE264FE 5 H27THE)  Fefisy

IO
VER264F S 1 M B X —
ERE264E 5 H 22 HR)
RE A v & 2 B 4E201
[¥rid - ' an fLEfE]
<7FarIL>
51
7T YN—= MVIZBIFBHIEE Y 5 A DA
PR A H R R BRI
523
EINAO T RR~KERT T 2 M X B ERSRER
BRASALHE 7 R ¥ RFMH R FHERK

VP B26AEER I ME Y A Xk I —
FH264FE 6 H 4 HOK
A7V HALHE 308 [EE
[HoMig e YA 2% &9 D 5 2]

ERINA REPORT No. 118 2014 JUNE

w A # &

851 MR RIE D) FE A H1004E HIZH 72 5 548, LR
7 Y7 T, R - BAEROSM BB h Db S
I BUAERX L - EHRBRREI N TS, & I,
HAOY G, WHWICR S EWVE A L OBtR, > ) Hib
MR, HEBMRIZ, WIRDBF LR, Lird, £OF
FSRIE D2 Ao 0 wodlIkTth %,

HAR M RO E 4 Tld, 4412 Ao T AHRWTH: -
HiHAELN TS, 7V I TREIEZRERK L 3 285
BEEICHET 207, [+ (%H) 5] ok
FiCER GG 72 @IE, MK T af IR E
Fad HEZR & YL RO AL 2 WIS 5 .
RO AT, Za—rvft, EE Lo FIEREw
B EBRIIHNEAAEOBYA L. BRSO NI
SIBMBEMAE T o 72 L D IK L 5 DIiE, FA— AT A
R

ZNTH, ZOMBORFERH I 2 ED T 72012 Fx
WZAASCTE B h MBLEPEZEZEZ RITNUEE b 5w, Z
D b ) —EERRT VY THETO YA F I v F SRk
el ENAORL RmEPLL Y FEBRL LD
BREL L, ) LEE#E,S, 5 EHPRORL0%
B PRI LTV 2. FHEZ~OEH O
BihDDOD, FEBELVEEY, (RAkis)

EAN N
WEZHE  =Ateh
MHEZH #IRER B Sh. =YL
Rkl BT
JE4T AR EEANR B R B EHRAC
The Economic Research Institute for
Northeast Asia (ERINA)
T950-0078 HrWTHIX TR 5% 175
TR ¢ V13
13F Bandaijima Bldg.,
5-1 Bandaijima, Chuo-ku, Niigata City,
950-0078, JAPAN
Tel: 025290 - 5545 (ft3)
Fax: 025 —249— 7550
E-mail: webmaster@erina.or.jp
URL: http://www.erina.or.jp/
4TH 20144 6 H15H
(BHE)
ERINA REPORTOREMENEHII AR F L5,
BHIHHELZE v,

S PR






