\

\

RRRN

NRRRRNS

AR R

AN
AN
\

\

\

\\

\
//
\

\ \

N\ N\

\ \

\ANAN

\

//

WO

\

AR
AR

\

\

// // \

AN

\

\

\

\\

W\

\

//

\

\
A\ N\

AN
\

\

/
\
\ // \

\
/
\
\

//

\ \

\

\
\

\

\

N\

A\

AN

\\

\

AN
WA\
\ //// \ // /

NN
A\ //// AN\

\

N\ N\

N\
\
\
\
\
\

A\ //

\

A\

\

// N\ //

\
N\

\

AN\

|

W\
\

\

\\

\\

\

N\
\\

\

\

A\
W\
\ //

|,
A\

A\
W\

A\

/

N\

\

\

,// A\

N\ //

//

\

A\

\

\

\

\

\

/

\N\\

\\

N\
// // //

/
\

//

\

\ \
NN

NN

\\

\

TOPICS

XOME P 1

4

7

LILT—I 7 MERF R

S

E
HED X RIFER

S ERI

P3

=
3

P11

T XHIHR

SIBEY

P19

P29

=t
=]

ERINAH

30H%fT

L.
3A

L
20074

Economic Research Institute for Northeast Asia

ERINA(B/E

BREEIL 36

EFRT)
5

==

¥
BARE5E]
290-5545 FAX 025-249-7550

URL http://www.erina.or.jp  E-mail koryu@erina.or.jp

i

BEAREAA
T950-0078%r
Tel 025-



ERINA BUSINESS NEWS

2007 0 30 vol.60

Economic Research Institute for Northeast Asia

000 00oooobodddim

ERNADOOOODODO 0000

20070 20 11000 1600000 00DOOO0OODOOOOOO
goboboboobooboobooboboobooboobobobo
gobobobooboooboobooboboooboomWbo™oboo
goboOonooooboobooboboobooobon

e JOODODODO

oooobooboboo

OO0OCOOOOOOOOD20060 120000020070 2000
gbooobuoobooboboobuooboobooooboo
oo0oO0oDooooo 6000
gooobooboboobooboboboobooboobo
oooooboo@ooooobobooooooboo
OO00ooopooooo 7000000000000 1000
goOoOog3oooddoooooooodooooooooogao
gboobuoobooboboobuooboobooo
00000 2007020260020000

OO0O0O0o0O 1400000000 70000@00D00000OO
OoOoooOoOo0obooOboOoOooD 4000D00000D02010000
04000000000000000000DOOO00O00ODODOO
gobobbooobooboobobbooboooboboooog
oooooOoO00obOooOooboOooobbooooo 1cooond
oooobogon
goooooooicdoooooooooogoooooooo
gboobooboboobgooobooo
oooobooboobobbobooboobooboboboo
6000000000000 0DDOOoO00O0oooO0ogoooog
gooobooobobo
O000oop20000000000000000D0DO0000DOO
goooooobooog

10
20
30
40

50

000000000 2400 2000
ooooboooboobo

oooobooo soogono
gbooboobooboooboobgoobooboboo
oboooboog
gbooboobobobobooboobooboboboboo

gooooo gogo
e JOOIODOODODODO 0 oobobooboobobboboobooboooobooo
gooooo ooooooOoo soooo0oobooooooon

0O 0000000o0o0oo0oooooooooooooooooo
oooobooboobobooboobon
O oopon20@00D00oO00O030c0o@ooooooooOog 100



ERINA BUSINESS NEWS 20070 30 vol.60

e J0ODOO

goboobooooboood

e 10ODOO

oooobooboobon
googoog

Economic Research Institute for Northeast Asia

oooooooso0dooopooooonDooooooDooon
00000000GeneralPlonO0 00000
Jd0000d00ooodUoooooooooooooogoooo
oooooooooo

000000000000 0ooooooooo0ooooooon
goooo

ooooo1e37/mioo0ooooooooooooo3onoon
Oo0o0ooooos000DODOO3pOOO0OO 20 3000000
0000oo0dOoOopooooOo 2000000000

19960 00000000000
goboooobooboobobooboobobobooboo
gobooboooboobuooboboobooboboooboo
goooooooo
goboooobooboobobooboobobobooboo
goo
gobgoboobooboobobooboobobooboo
goboooobooboobobooboobobobooboo
goo

goboobobobooboobooboboboobooboobon
000000000OoOO00oOoDooOoOono 4000000202800
0174000000000000D0O0O00O0ODOOODOOOOO
040 50000000000000000000000DOO0O0
O0O0O0oooogoooo 400
goooooooboOoooboOoo200p0Dbo000DboOoO
000o0po00ooooooooooD 20000 180000000
gobbooboooobooboboobooboobooboo
gobgopoooboobooboboobooboboboobod
gobooooboooboobobooboobobobooboo
goboooooboooboood
gobgoboobooboobobooboobobobooboo
gobooooboooboobobooboobobobooboo
goboboooboobooboboobooboboooboo
goooPROODO
00000000000000pog20600000000000
goboboooboobooboboobooboboooboo
gobgoboobooboobobooboobobobooboo
gobooooboooboobobooboobobobooboo
gobooooooobooon
gobgobooboobooboboobgooboboobod
oo



2007 0 30 vol.60

Economic Research Institute for Northeast Asia

0000000 m

googo

gooobooboobon 20070 0000000000000 00OO0ODOOoOOOOOOO
SO0OOANNNews 10 900 oooooooobooooobooooooooooboooolro s
oOoopDoO46000000000000DCOOOODO
108000000000 0000OD0O0O0OODO0OOOOO0OO
OsSO0000000000bO00oO00b0oooooboDOobobooboOoDo
gooobooboooooboooooboboooooooooobooon
goooboo0oboobooboobobobobobooboooboooo
goooboooboobooboobobooboooboobooobo
gboooboobooboooboobobobooboobooboon
goooboo0obo0obooboobobboboboboooboooo
gooobooboobooboobobbobbooboooboooo
oMoobooboooooboobobooooobobooboooooo
ooooboooboobobobobooobooboooo
gbooobooboobooboobobbobboobooobooon
gooobooboobooboobobboboobooboon
0000000000O0bo0oDoDoO0oooDoboo 1oobooon
gooobooboobooboobobbobbooboooboooo
goooog

goboboooboooboon 10 1500000000000 00O0O0bO0obOoo0ooDobooooOm
Oooopooooooobo 10 OO00D0O000DO0OO0OvVzolyadOOOOOOOOOOOOODOO
1500KlerkRu10 1600 OO00O0OOOOO0ODOO0ODOOODODOODODODODOODOODODODOD 6830
020060 110 15000020070 10 1500000000000
gbooobooboobooboobobboboobooboon
0040 10000000000DO00DO0ODO0OODOODOODOOO
OO0000O00d0oOoOo0oDoOoooDoo 40000ooogm
obooobooooooobooooooboboooowooooboo
gooobooobo0oboobooboboboboboobooobooo
gooooog
20020 70 25000000000 NsOOOOOOODOOOOO
goooboooboobo0oboobobobobobooboooboooo
0000000000 00DO0O00O0ODoD 8300000oogon
gbooobooboobooboobobbobooboobooon
0000ooO000ooooooDoooooD csSopgoooooon
OO0C0O0OOCOODODOODOODO2007 000D 000000000
g

goooo OO0000O0CO000OOo0oO0O0obDoogooooD 2300000000
gbooobgooboobobo coopop2e0600000000D0O0O00O0DOOODOOOOOO
oooobooboobooo ooooO01.570000000000000200500000 220
OO0O0ooOoooooOoio200d OO00DoOoogOoo20600000000000000 1.28000

ooopooooob770o00oOOoOoO0O0oDOoOoOoOoDoOoOoO



20070 30 vol.60

Hydro Aluminium
gooooood
dooooooooooon
oooododilo 2600

Economic Research Institute for Northeast Asia

goooboobooboobooboboobooboobooo
OOo0oo0 283007000000000000000O0DDOOO
ooooboo0oboobooboboboboooboooboobooo
goooobogooog

gbooboobooboboboobooboobooboobon
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
gboooboobgoobgoobooboboboobooboobooo
oooobooobooboobooboboooboooboobooo
gooobooobooboobooboboooboooboobooo
googooboo

gbooobo0obo0obobbobboboooboooboobon
goooboobooboobooboboobooboobooo
gboooboobgoobgoobooboboboobooboobooo
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
gbooobooboobooboobobooboobooobooo
oooobo@moobooboobooobooboobooboooo
gooobooobooboobooboboooboooboobooo
gooobooobgooog

0000000 Hydro Aluminiumid Norsk HydroO O OO dod O
O00000000ooo000oDooooooooooooooooog
00o0o00o0oooooo0ooooooooooo 8o 00O
O00000o000oo0oouooooooood

Hydro Aluminium O 00000000000 O0D0OOCOO0OO0OO0
D000000d0oo0o0ooodoooogoooooooogo
O000000000o000oooo0ooooooooooooooo
0000000000000 0ooo00o0ooooooooooon

170000000000000000000O00O0O0OC0O0O0O00OA0
O000000000o000ooodooooooooooooogo
O00000000o0o000Dooooooooooooooooog
D000000d00oo0ooUooodoooogoooooooogo
0000o00ooooo120000000000000000 800
O00000000O00OoO0on 2010020120000000 4000
ogoooooogo

0000000 10000o0oo0oooooooooogooooog
O00000000o0o0o00oDoooooooooooooooog
D00d00o0od0o0ooodoooooool'gooogooooogo
0000 Hydro Aluminum OO000000000O00OCOODOODO0O
ooooooooooood

0000000000000 00 Alcosacd0OOooOoonoooog
OO00000000oo0oouoDooooood



2007 0 30 vol.60

gooooon
gooobooooo
oooobooboboo
102700

gboogoboboo
ooooboobobobooo
OANN20O 700

ooooboobobobooo
gobooooobooog
20 2800

Economic Research Institute for Northeast Asia

102600000000000000000DOC0O000O0DOOOO0O
gooobooboobooboobobboboobooboon
00000000000 00D0000 201200 APECODOOOOO
OO00o0Oo0o0mooooooogo 27000 700000000

gboobuooboobooboobobooboobooboon
gooobooobo0oboobooboboboboboboooboooo
OO000o0 12000000000D0C000O0O000O0OO0O00O0O
gooobooboobooboobobboboobooboon
oooobooobo0obobomoboobooboboooboooo
goooboooboobooboobobbobbooboooboooo
goooobogo

O0000000201200 APECOOD0OODOOOOODOOO
OO000D0O00mMooOoooog APECODODOOODOOOOOO
gooobooboobooboobobboboobooboon
gooobooobo0oboobooboboboboboboooboooo
goooboobo0oboboobuoobooboboobo

o000 APECOODOOOOVTODOOOODOOOODOOO
0O000oo0ooooooooooooooDoiooDoooooooon
goooboobooboobooo

ggoogoouooooooobobbbbbobbbbioooogo
APEC OD0O000DDO0O0ODODOO0OODODOOODOOOOODODOOO
gooobooboobooboobobbobboobooobooon
ocoopoooOooooOoOooDooOoooobooOooo o000 OoOn
goooobogooo

O00000000D0o000oDoo0ooooooooooooo
D00000000o0o00ooooooooooooooooogo
O000000000000o0ooooooooooooooon

O00000000D0o000oDoo0ooooooooooooo
D00000000o0o00ooooooooooooooooogo
000000000000 0o0o0o00oooooooooooooon
000oo406000000000000000000000O0000O
O00000000oo0Uooooooooooooogooooogo
O000000000000ooo00ooooooooooooooo
O000ooo00oooooooooon

Od00000d00o000oodoooogooooooood
000000000000 0o0o0o00oooooooooooooon
000000000000 0oo00oDoooooooooooog
0 DaimlerKhryslar Car Rus0 O 0 O OO0 O O 0J Juergen Sauerd
OO0000o00oOoooooooon

oo0oobooobooboobooboboboboboobooobooon
gooooboooobooboobobooboobobobo™on
ocoo0bOOo0o00bOooO0oooboooOoOo 27000ooooOoooDon



20070 30 vol.60

Economic Research Institute for Northeast Asia

gbooobooboobgn
gbooboobooboboboobooboobooboobon
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
oooooo0ooboooOoob 270000000000DCOOO
00000000000 000Mm@o08D 4000 0000DDOOOODO
10000000000 000DO0O0O 2500000000 200900
ool1gooboooooo sooodooooooboopoooomo
oooobooboobooboobobobooboooboobooo
gooobooobooboobooboboooboooboobooo
gooooooil1gss00obopopooooooooooooogo
go0oOopooso0b0ooooobobooooboon
gboooboobobobobboobbooboobooboobon
OOo0ooOooO0oOoboOooOooooooboooooooooono
oooobooobooboobooboboooboooboobooo
gooobooboboobooboobooboooboobo
gboooboobooboboobooboobuoobuoobon
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
gbooobooboobooboobooboboobooboobooo
oooobooboboooboobooo

gogno

ooooooooo 108060000000000000O0DO0ODOO0ODOODODOOO
gobooooobooog uboobOoboooooobobooobooboboooobono
ooooo 10700 ooOoOoOoOOOOOOOODODOOD2e060000000000000O
0000000000 000DOoO0o0oOon20070000000000
obooboobobboobooboobobogbooboobon
0600000000000 000DOO0OODOOOOODEDO
oooobooobooboobooboboooboooboobooo
OO0000O0oO00oOOooO0oooo0oooooooooo 60ogng
obooooboobooboooboooboomooobooooobooooDo
00000000 1000000oo0oosSooooooooooog
gooobooobooboobobobobooobooboobooo
gboobmoogboobmoobooooobooboonobon
O000o0oooooooooo1oooooop200600000
O000DoOoOoO0O0oooO0OoOoooOoUobooooY0ooooogo
OO0 2000000000DOOCO0O0OODOOO0ODOOOODOOOO

g000bO00o00obO0obO 4000000000000
goooboobooboobooboboobooboobooo
gboooboobooboobobobobooboobooboon

ooooo



2007 0 30 vol.60

Economic Research Institute for Northeast Asia

goooooooosooo00O OO0000DOoOOo0O0oDoOoOoooodoooogooooo 2000
ooooo 101800 ocoopooboooOoOooooOooooboogoo sooopoboooooo
2500000140 00000000000D0DO0000DOD0O0O0ODOO
gooobooboobooboobobbobboobooobooon
goooobgon

oooobooobooboobo0oboobobobobooobooo
goopooooooosooo0ooomoooocoooooood
0000000 200000000000 s0000000D0O 460
0000000000 0000 4000000 1000000000
gooobooboobooboobobboboobooboooon
gbooobooboobooboobobboboobooobooon

oooooooboobooo

gboooboobooobobo gboobuooboobooboobobobooboobooboon
oo0oooogoi1o2000 gooobooobooboobooboboboboboboooboooo
gooobooboobooboobobbobbooboooboooon
gboooboobooboobgoobobboboobooboon
gooobooobooboobooboboboboboboooboooo
obooobomooboobobobooboobooboooboobon
gboobuooboobooboobobobooboobooboon
goooboo0oboobobbooboooboobooooo

goo 06000000000 0000O0000DOOO0OOODODOOOO
ooooboooboboo 000000DoOn0 3200000000 13200000000
oooooO 201500 17,5490 000000000000 S0000D0OO0O0OOOODOO

0639200000000 N.6000000000
ooooboobo0obooboobobboboboobooboon
gooobooboobooboobobbobbooboooboooon
gbooobmoboooooboobooobmoobooboobon
OO0ODOO0OO0OO0DDOOmMoOos 0D M OO0 320000000000
gooobooboobooboobobbobbooboooboooon
googbooboobobooboobooboooo

gooobooobooo gbooobooboobboobobboboogobooobooobo

6000 3000000000O OO00D0O0 é000O0O0DOOOO 1225001000 007000

ooooo 202100 gooobooobo0obooboobobobobobooboooboooo
goooogon

gbooobooboobooboobobbobbobooboo

OO0ODO0OO0O0ODDO 200100 46000 200500 1800000

00002002000 20050000 4000000000000

220012001900580000000000000DODO0OODOO

00000000000 0DoDoOoOoOossOoooooooooogg

OO000MOoOOoDooogno 000 283200000000000

2000000000000 O1ToooOooogooooooo



20070 30 vol.60

gooooo

0000 2000310000
gooooo

ooooo 202200

gooobooobooo
ooooogooo
Ooooo 20 2300

Economic Research Institute for Northeast Asia

goooooooooooooobooobobobbbbbobobbboon
Nn700ooo0ooo0ooooboo ocooooooobobooooo
oooobooobooboobooboboooboooboobooo
gooooooobg

O0000O0D0O 2050000000000 31000000000
OO0000O0O0O0OoOoogOo20000000000000D0000O00
gboobooboobooboobbobooboobgoobooo
OO00O0oooOoOoo 000000 00sS000nooooooooog
OO0O00DooOoOoOoop2006000000000000000 1,212
OO0000OOoOO00bOOoOO00obooOoos4.5000012000000
ooooboog

O000D0O0O000DOO000oDooO0o0OoooOooOooogs3o0d
OO0O000ODOO0O0b0O0Om@moos oo @mpbooOoononDoOoO 24.83
OO000oooOooooooooooioooooooooonooogoo
000000000 66 0000000000000 00DOOO00O0
OO0O00O0O0oO00obooo 1220000000 ¢000000000O0
180 00000000000D0D0O000O 20000000

O0O0O0pooOo 8o oooooooooooooon 270000
oofdo20000000000000O0DO00DOOOODOOOO
O000MO0O0Do0oOo 3oooooooooooooon 169
goooboobobbo@momoooboobobooooooon
200000000000 82000000000DO0O00O00OO

g0o0oboobobobobbobboboooboobooboon
goooboobobbooboobooboooo

0000000000000 00o0o00ooog SIXgoooodod
00000000 oooogooooo 10gono 20700000
ooOooopoooeoUooooOoooOobboOoooDoboOoog 600
OO0000oSIX Ooooooooooooooooooooogoo
0000 3100o00d0opoo0oooodoobooogooooogo
Oio00000b0OOo00ooooooooOo 1 s3gobooooo
o0 ns50bo0obogooooon

gbooobooboobobboobbooboobooboobon
gboooboobgooboobooobobooboobooobooo
200600 0000000000000 000O0ODO00OODO00OO
OO0000O0oO00oDoOooOgOooO sSoo0ol1oo70000 2000
goboobuooboobobbooboboboobooboobooo
ooooboobooboboboboboboooboooboobooo
0000000000003 000000 4000000booogoa
goboobuooboobobboobooboobooboobooo
0000000 SIXOoOoooooooooo 020000000



2007 0 30 vol.60

goo
oooobooboboo
goooo 202700

gogo

gooobooboobon
good
OMONTSAME 10 2001500

goooooobooog
goboobooboo
OMONTSAME 10O 200

gobooboooboooboon
OMONTSAME 10 1200

Economic Research Institute for Northeast Asia

06000000000 0000OO000DOOODOODOOOOO
3238000000 12100@M 000000 27600000 20.40
OCOO00oDoOO000OO0oO00DooOOog 2847000000 130000
ooooooOoooDoooooooooon.sooobooag

oooobooobooboobooboobobobobooobooo
gooobooboobooboobobbobbooboooboooon
gooobooboobooboobobboboobooboon
goooboo0ob0o0obooboobobobobobooboooboooo
gooobooboobooboobobbobbooboooboooon
gooobooboobooboobobbobooboobooon
goooboooboobobooboooboobooboooboobo

oo0ooboobo0obooboobobobobobooboooboon
gooobooboobooboobobbobbooboooboooo
gboooobooboobobbooboomoobooboooobooon
oo0oobOo0obo0oobooobobooboobobobooboooboon
gooobooboobooboobobbobbooboooboooo
goooboobooboobooboboboboobooboon
gooobooobooboobooboboboboboboooboooo
goooboooboobooboobobbobobooboooboooo
gooobogooo

101500000 0000000000000DOO000O0ODOO0OO
gooobooboobooboobobobobbooboooboooon
gbooobooobooo

goooboooboobooboobooboboboboobooo
OOo00Omoo70000D0OO0O0O0ODOOOODOOOODODOOOn
goooboooboboobbobobooboobobooboooboo
gooobooboobooboobobbobbooboooboooon
gbooobooboobooboobobboboobooboon
0000o0o0O030 100000000000 0000O0oO0O0O00n
gooobooobooboobooboboboboboobooobooo
OOoO00osoo0onooOog 250000000Do00O0booOoboOOoo
gooobooobooboobooboboboboboobooobooo
oooobooboobobooobooobooboboon

OO00o0ooooooi1o10o0oooooooo 200000000
goooboobooobooboobooboboboobooboooo
oobOoO0ooO00ooO0bOoOoDoOoOo0OoboObooO sgoooo
129,400 00 000O0O0ODOOOODO1244600 00000000000
OO0O0OOOOOOoDOOoDoOoOD 1585000 000000000000
oOoobDoOOoOo0oDooOooooosooooog2900bDooa



20070 30 vol.60

gobooboooboooboon
OMONTSAME 10 1600

goooooooo
goooooooo
OMONTSAME 1O 1700

gobooboooboooboon
OO0OMONTSAMET O 1900

goboooooboooog
OMONTSAME 10 2600

Economic Research Institute for Northeast Asia

OOoO0QoOoQoOooo ss70000000000OO

0000000000 EADDODOO0ODOODO0O0ODOODOOODO
OO0000O0o00OoOooO0UooooOo30oooooooooogo
gbooobooboobooboobooboboobooboobooo
oooobooobooboobooboboooboooboobooo
goooboobobbooboobooboooo

gbooboobooboboobooboobooboobon
O0000opO0oooooooooooo g1 o00oooogg
goooboobobomobooboboobooobooooooon
O10000bo00oooo0oboo0oooboooooomo2000
O0000oDoooooooomooiooooooooooooon
ooooboobobooboobooboboooboobo

0000bO000O0OoooOobO0obooobooobooooo MOOo
goooboobooboobooboboobooboobooo
O000O0OO0O0O0O0O0O0O0OOOO0OOOO0OO0OO0 Henry Elff00M O
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
go00oOoOoOoOoOoOOEffOOOO0OO0OO0O0O00O00O0000000
0000000000000 0000EIfOODOO0DO0ODOOOOng
gboooboobobbooboobooboobobo™obooobon
gooobooboobooboobobooboobooobooo
g0o00d0bO0o0o00o0O0ob0o0o0o0ooobOoooOooboOoDboOoO 100
ooooboooboobooo

O00OoDoo 1900000000000 3000000000
0000000000 DOOO00oDOoOogobooogoo20600000
gboooboobgoobooboobobooboobgoobooo
odo0oobo0obobobobooboooboobomobooooo
OO0000O0OSO000ooooOooooNbOOoOoDOooooogo
gboboobooboobooboobboboobooboobooon
ogoooobooboboboboobooboobooboooooo
OO0000O0oO00oOooOoooooOooooo 18000 DOOooOoQg
gboooboobooboboboobbobooboobooobooo
o000 19720 00000000000000DO0O0O0ODO0ODOAO
goooboooboobooboobobooobooboobooo
gooooooobooooobooo120c00000O

OO000DOoOoO0Oomoos O ooooooogooooooood
OO0 141469 00000000000O0O00O0 951180000000
29443000000000000000131,184000000000
O00OOO0OODOO0O0DO0O0O0O 79,5400 0000000000 58,541
oooooooOoooOoOoOoOoDobooOoooDooOoooooooDo

10



2007 0 30 vol.60

gooobooobooo
OoOooooOoo 4000
OMONTSAME20 1600

gobobooobooooon
OMONTSAME 20 2100

0000000 m

gog

googo
gooobooobooo
goog gooooobo
OoOoooo 10600

goo
gobooooobooboo
oooooo 20700

Economic Research Institute for Northeast Asia

3000 70100000000000000O 31,12200000000
goonf

gOoOoOooo sooOooooooodoono 400000000004
OO0D0OO0O0OO0O000O000O00DO00DO2006 0DO00OO0O0O0OoOo
380 60000 0000000000 14000000CDODODOODODOO
OO000000063.70000000000000000000O32.10
gooobooboobooboobobboboobooboon
0024000000000000000 1000000000000
OO0 81760000 870 0000000000000 O0O0OOOOOO
gboooboooboobgn

gbooobooboobooboobobboobooboonbooon
gbooobooboobooboobobboboobooboon
gooobooobo0oboobooboboboboboobooobooo
4000 OO0ODOOOOOOOOOOOOO0OOOOOODOOOOO
oo0oooOoO00oooOoOooDo0oOooDoboOoOonD 9% 00000on
gooobooobooboobooboboboboboboooboooo
goooboooboobooboobobobobbooboooboooo
gooobooboobooboobobbobooboobooon
00000o0O0ob00b00bO0bO0o0obO0bOooDoOOoDbO ’UOoon
goooogon

oooobmbooboobmbooboboobooobooboooo
gooobooboobooboobobbobboobooobooo
oOo0opOoO0 s0O00oooooboooobbooobooobboooo
goooboooboobooboobobbobobooboooboooo
gooobooboobooboobobbobbooboobooon
goooogn

O0000o0o00ooooooDooooooogoooogo 2000
gooobooboobooboobobbobbooboooboooon
gooobooboobooboobobboboobooboon
oooobooobooboboo

gooobooobooboobooboobobobobooboo
gbooobooboobooboobobbobboobooboon
oooo@booboobooboooboobooo

oooopooOo0ooDOOo0oOo 20000000000 00O0DOO
gooobooobo0oboobooboboboboboboooboooo
gooobooboobooboobobbobboobooobooo
gbooobooboobobboobooboobooo

11



20070 30 vol.60

RORO O
gooobooobobo
OO0Ooooo 20 2100

gogd

goboobooobpooog
gooobooooo
goooo 102100

goboobooooboooo
00600000
goopoooo 3000

Economic Research Institute for Northeast Asia

OO0oOopoooo18edooooooooooooogg é0d
OOoOoooooOooo 20 8000000000000 00D0O0OOO
oooobooboobon

gboooboobobobobboobbooboobooboobon
gbooobooooboobon

0000000000 000000000 APECODOOOOOOO
goooboobooboobooboboobooboobooo
gbooobuooboboboboobooboobonboo

gboooboobobobobboobbooboobooboobon
OOo0ooo0 20 00000OoO00oooOooOooboboOooobooogoo
oooobooobooboobooboboooboooboobooo
O0000O0000OOo0oO0U0Oo@o2000000000DOOoOO0nO
Oo0ooOooOoOop3bcoooooOooooRrROROCOODODOOOOO
oooooooboobo

O000OdOoooogRrROROOOOOODOODOOO 30 1200
oooooogoi1soooooooooobooo

Oo0oopooooooioooooooooooooooooooo
OO0000O0O000oOooOomoROROODOODOOOOODOOOOO
ugod

OooooDoobo 1200000000000 000DO0O0OODOO
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
gboooboobgoobgoobooboboboobooboobooo
oooobooobooboobooboboooboooboobooo
gooobooobooboobooboboooboooboobooo
googog

gbooobo0obo0obobbobboboooboooboobon
o000bO0obo0o0ooO0obOoboOoOooobolobobobooboooDo
00846000000 43000000000DOOOODOOOO
ooooboooog

OoO0o0oDoOOo0ooDOOoOo 3OO0 206000080000
oooobo0oboobobbobbobooobooboobooo
O000DoDOoOo00oooO0OoOoDooOoOn é000000O0DOOOO
gbooobdooboobobboobooboobooboobooo
oooobo0oboobobbobbobooobooboobooo
oooobobobooboobgoon

gbooboobooboboobooboobooboobon
OO00Oooos0Oo00oooooooooooooo 17000000
OOoOoOoopoOooosdOdboOoOo8sSOooOoooooooooogon
gboomoboobooboobmuooboobooboboon

12



2007 0 30 vol.60

gboogoboboo
goooosoooD
goooo20 1100

gogd

gooooon
gooobooooo
gooobooobooo
ocoooooi1o 3000

oooobooboboo
goooooooo
OoOooDoo 20800

gbooboobooobobo
goboobooobooo
oOooooo 702200

Economic Research Institute for Northeast Asia

0600000000000 0000MDOD90D00DODOOOO
goooOopooooD1s000000000 300000000050
gooosg90oOoosO 8OO igvo0ddnnonooood
ooooooooboo 10oo0o0O0ooOooO0OooooO0oobooOoo
00000D000ooooooooOoo os0noooooooogg
gooobooboboooboobgooo

ooooooOooboooobo 9bbo0o 12000000000
001 0000000b00o00b0oobO0ooobOoooobooon
000000C000DOOO000ODOOOODOOOOODOOO300
gbooobooboobooboobobbobooboooboon
0001000000 22000000000

oo0ooboobo0obooboobobbobobooboooboon
0000000000000 O0D@OOoOooooooogoon 500
goobooboobooboobooboboboboboobooboon
008di0oo0o0OoOoo10D0000DoO000oooooon
gooobooboobooboobobbobbooboooboooon
gooooo

Oo0O0O0O0OO0 30000000 3OO ODOoOoOoOO 200
gooobooboobooboobobbobboobooobooon
gboooboobooboobooboboboboobooboon
gooobooobo0obooboobobobobobooboooboooo
goooobooooo

oooobooobo0obooboobobboboboobooboon
4 0000000000000 O000O0OO0O00DOOOOODOoOOdg
ocoopooooospooooOoOoobooOooOoooboooOoobbooooo
goooboo0obooboobooboboboboboobooobooo
gooobooboobooboobobbobbooboooboooon
gooobogooo

oooobooobo0obooboobobboboboobooboon
gooobooboobooboobobbobbooboooboooon
gooobooboobooboobobboboobooboon
goo

gboobuoobooboooboobobooboobooboon
000000 00oo0oo0o0ooDoooooDoOoO 21 0000000
goooboooboobooboobobbobbooboooboooon
gboooboobooboobooboboboboobooboon
gooooso70O0D0000ODOOO

gbooobooboobooboobobbooboooboooboon
ocoooooO00bOoo0 400000000DDO0OO0ODODOOOO

13



20070 30 vol.60

Economic Research Institute for Northeast Asia

goooboobooboobooboboobooboobooo
cooooooospooooOoOooboooOoooooooDoboOoooo
O00000000DO00O0oDpoe3000nooooooogg
googo

ood

gooooon ooboobooooooboboooooboooobobooonoo
ooooogo PR boobooboooobooboboooboobobooooboonDn
Ooooo 202800 0000000 PRODOOOCOJIBOOOOODOODODOODODO
gooobooboobooboboboboobooboobooo
gboboobooboobobobobboboobooboobooo
ooooboobobobooboobooboboboobooob
gboobooboboobo0o@mobooooboooboobo
gboobmobooobooboobooboobobooboobon
oooobooobooboboboboboboobooobooboobo
gooooooogd
gbooboobooboboobooboobuoobuoobon
000000000000 00bO0ODbOObOODOODO0ObO0OOoDOg PR
goooboobooboobooboboobooboobooo
gbooobooboobooboboboboobooboobooon
ooooboobooboboo

gog

oooog g0ooobo0obo0obobbobboboooboooboobon
gooobooobooo uboobOoboooooobobooobooboboooobono
oooooi1go1700 boooboobooooboobobooobooboboooonboaonn
oooobooobo0obooboobobobooboooboobooo
goooboobooboobooboboobooboobooo
gbooobooobobooboobooboobooboon
g0ooobo0obo0obobbobboboooboooboobon
gooooo17o000000O00DOOOOO

gooobooobooo 00000000 6000000000 DOODOOODODODODOO
gooobogooooboo gooobooboobooboboboboobooboobooo
gooobooooo gbooboobooboboboobbobooboobgooobooo
ooooo 101800 oooobooboobooboboboboooboooboobooo
ooooboooboobooboog
oooopooo9e0oOoOoooOolTgooooOooDoboOoOooDooo
oooobooobooboobooboboooboooboobooo
OO0000O0oO00oOoooOoooooOoooboooooooi20000
Jodopoooooobo0oOooo1o0ooboooooboooooDoon
oooobo0oboobooboboboboooboooboobooo
00000000 3040000000001 0003000000
OooooooOooooPRODOOO

14



2007 0 30 vol.60

gooobooobooobooboo
goooboobooo
ooooo 202700

gooooon
Joogooooooon
Ooooo 202800

ood

gooNGOODOOOODOOoOoOo
g0oUoOopoOoUooOoo
coooooi1oci1ioo

gooooo
gooobooobooo
gooobooobooo
oOooooo 202100

Economic Research Institute for Northeast Asia

gbooobooboobooboobobboboooboooboon
oOoO0pDOoo 30 800b0U0OoDobOO0oOooooDboOoOooD2600O
gO0ooOOOoOODOoOO Bo0000@oooooooooogo
gboooboooboobgn

Oo0ooOOoOoOooDOoOo0ooOooOoooOoOoOoDOorrS ooboo
oo0oobbo@oboooboOoboobooboobooboo
OO0 35000 0000000000000 00000O00000O00O0
ocooooo120000o0o0ogoo0oooobooOooobboogoo
0 4000500000000 2000 300000000000O00O0O
goooboooboobooboobobbobbooboooboooo
goooobooooo

gbooobooboobooboobobboboooboooboon
gooobooboobooboobobboboobooboon
00000 27000000000000000000000000O
gooobooboobooboobobbobbooboooboooon
ocoopooooopéOOOOoOoOoDOoOoOOoOOOObDOOOoOon
goooboooboobooboobobobobobooboooboooo
oooobooobooboobooobooon

oooooo0o0oooDoo0o0ooDOoo0 400b00000bDODO
0O000DoO00@oomoooo 00ooooooooooon
OO00o0O00o0@mood0d 400000000DOOO00OOOOon
gboooboobooboobgoobobboboobooboon
gooobooob0oobooboobobobobobooboooboooo
gooobooobooboboboonbooo

OO0000O0000O0oO00ooOooooogoon Neoooood
ocoopooooopoooooooobo iogoobboooboooooo
§ 0000000DDO00ODDO0OOODO0ODODOODOODDOOO
gooobooboobooboobobbobooboobooon
ocoopoooOooooooOoooDooooooowHOOODOOOOOoO
o0000O000oO0oo0OobouooDoooooog 1Sob0ooobooon
000000000000 0DOO00O0oDoOooooogo NGonO
OO0 1é¢oooooooooooobooooooboooboooooo
goooogn

OO0O0O00ooOONGODO 1029000 20 500000000
gbooobooboobgooobooooboo

gbooobooboobooboobobboboooboooboon
gbooobooboobooboobobboboobooboon
00650000000 700000000000000 210100
g8UUiopooOoobooodoooogonD 20000000000
gbooobuooboobobooboooboobobooboobo

15



20070 30 vol.60

Economic Research Institute for Northeast Asia

goooboobobobobooboobooboooo
gbooboobooboboboobooboobooboobon
00000000000 70002000200 4000 2500000
OO00dOooooOosopgooooooooooooooooooogg
gboobuoobooboboobooboobooo

goboobooobooog O0O00DOoO000OoOO00O0oO0DOOoO00oDoboOoOoOoDoOO 40
oooobooboboo 10000000000000000000000O0O 200000
OOooooog3d 300 gooobooboobooboboboboobooboobooo
Jfdoo0o0oo0ooooooooooooDooooooDooOoooDoo

oooobooboboo
gbooobooboobobboobbooboobooboobon
gboooboobooboobooboboobooboobooo
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
gboooboobooboobooboboobooboobooo

ooooo

goooooooo gbooobo0obo0obobbobbooboooboooboobon
Oo0Oo oOEMOODOO OO000OooOd0oooooooDoOoOooooooo oOeMOOOOO
oooooo 30goo gbooobooboobooboobobooboobooobooo
OO000ooOoooEMOOOODOOOOnD sooé0000000n
QO000oooOoOoooogo oooooo
OoOoopoooOoo ooboooooobooooooboooooDooo
OO0000opoO0oooooooo oeMOoOOoDOOoOOoOoOoDoooOoO
OO00000000OO000oOo0oOooooog 200000CEM O
oo1gooooooooooooobooooobooooobooogo
oo0ooboobobobobo0obooboobobooobomon
gooobooboobobobobobobooboobooboooo
gbooobuoobooobon

gog

ooooooooo 00000D0o00Doo0ooooooooogoo 31goon
oooooo 31ooon ubooobOobooboooooboboooboobobooooboono
ooooocogil1giécd ooooooooboooOoobooOooobooo 1soooobooogo
o0ooboobobbobo0oboo™@oboboooboobon

00 2300000000000D000000O0O0O0
gbooboobooboboboobooboobooboobon
000000000000 1640000000 0DOOOOODODOO
o0o0dooO0l1'oooboobo0obobOobDOobooboOobOoooDoobo

gooobogobooog

16



2007 0 30 vol.60

gooobooobooobooboo
gboooboooobo
0oooooo1g 2500

gl oobooboboon
Joooooooooo
oooooog20700

gogd

gooooo
OO0O0O0bOoOoogog PR
oOoOooo 30200

gogd

goooooooo
gooobooobobo
ooooocogil1giéod

Economic Research Institute for Northeast Asia

gbooobooboobooboobobboboooboooboon
ocoooOo0oO00oDoO0o00DbO0 24000000000000O
gooobooobo0oboobooboboboboboboooboooo
gooobooboobooboobobbobboobooobooon
gbooobooboobgn

oooooooooomoisgoooooooooooooog
gooobooboobooboobobbobboobooobooon
gooobooboobooboobobboboobooboon
0000210000024 0000000000000000000
gooon

0000 NPODDOOOODODDOOOODOODOOOOODODOOO
OO000o0O0 6000000000 DOOOODOOODOOOOOO
gooobooboobooboobobboboobooboon
00000000ooooOooD3oooooooooooooooon
0O0000O000ooo0oooOooooo—on 3oooogo
gboooboobooboboobooboobooo

00 1M 0o0b00b00b000ob00ob0oooooobooooooboo
OO é0009O00000000DOO0O0OODODOOODOOOOOn
gooooobdbooooomooooooobooboooooo
O00O0noooooooo300o0o00d

oooobooobooboobooboobobobobooobooo
gooobooboobooboobobbobbooboooboooon
000 21 0ooooooooooooooooboO0ooboooooo
goooooooo

gboooboooboobooboobooboboboboobooo
gooobooboobooboobobbobooboobooon
0000000000OO0booboOo 164 000000000DO0OO0
OO0000O0O00oooogoo 120000000000000 237
g

gbooobuooboobooboobobooboobooboon
0000000000 O0bO0o0oDooD0oooooDOobo 1sbO000
OO000oOo0oO0O0ooOooooDoOoooD200000000000
gooobooboobooboobobbobooboobooon
goOoiloo0oo0ooooOooooooooooooooo

gooobooboobooboobobboboobooobooon
oOo0opooOoO00oDooOoOooDoOooooD 97 b00boooooo
goooboo0oboobo0obooboboboboboboooboooo
OO000oOo0O0O0oooOo0oooDoOoooooOooooogoo o000
gbooobooboobobooboooboobobooboobo

17



20070 30 vol.60

goooboboobooo
gooobooobooobooboo
oOoooooOo20 2200

g

gbooobgooboobob
gooobgooooboo
OoOoooo 20300

Economic Research Institute for Northeast Asia

goooboobooboobooboboobooboobooo
gboooboobgoobgoobooboboboobooboobooo
O0000D00000o0o00oo0oooooooooooono 200
goooboobooboobooboboobooboobooo
gboooboobgoobgoobooboboboobooboobooo
ooooboooboobooboobobobooboooboobooo
oooobobobobooboobonooo

gbooobo0obo0obobbobboboooboooboobon
O2100000000C0000O0O000DOOO00oOoOoOgO 3gag
gobooboobooboboboobboboobooboobooo
ooooboo0obooboobooboboooboooboobooo
goooboobobooboobooo

gbooboobooboboboobooboobooboobon
000000000 00oDooooooOooop200000000
OO000oooOdOooo 1é400000oooooooooooogo
gboooboobgoobooboobobobooboobooobooon
oooobooboobobboobooobon

0000DOo000o02000000000000000000
goooboobooboobooboboobooboobooo
gbooobuooboboboboobooboobonboo

0000DoO0o300000000oDo00oooooooooo
gboooboobobboobooboobooboobobooobon
gboobuoobooboboobooboobooo

gbooobo0obo0obobbobboboooboooboobon
goooboobooboobooboboobooboobooo
gbooobogobooog



ERINA BUSINESS NEWS 20070 30 vol.60

00000 m

0018000 700000000

1.000000000DC00

Economic Research Institute for Northeast Asia

ooooooooo

O 000019020 230

O 0ODOOOO0OOoboé60 0OOO

0 0Moboobobboobo bobo oboo

OO0 ioooooooooooOoooooooobooooooboooag
gooobooob0ooboobooboobobobooboooooono
goooboobooboobooboobobboobooboooo
gboooboobooboobooboobobboobooboon
02000000000 40000000000000000000O
00000000 40000000D0CO00O0OOOO0OOOO0OO
ocoooooOoooooodbo 400000000 00DOOOOO
OO0000000oDooooooogoooooooooo 1000t
gooooQoooo o40005000000000000O0O00O0O
gooobooboobooboobobboboobooobooon
obooobooboooooboboooboboooogoboooo

goooboooboobooboobooboboboboobooo
oOo0oOo0oO00oboOoboOoooooOoooo o8 b0oOOoDocCTBTO
OO0oDOQoOo034p0000pousGS00 046000000000
OO00opooOo39800foooo400000oooooooogoon
gooobooboobooboobooboboobooboon
gooobooobooobooboobooboboboboboooobooo
OO0000000oOoOoOooooogoooo 400000 10001
gboooboobooboobooboobobboobooboon
gooobooobooobooboobooboboboboboooooo
goooboooboobooboobooboboboobooboooo
goooboobooboobooboobobobooboobooon
gbooooobobooooobooooboboooobobobooon
0l1lo0dodbooobodboobogboboooooboobooo
coopoOoOo0oO0oobooOoOo400000Obo0Ooboon ¢50000o
gooooOoOoOoOoOoOoOoOOOU0O00OOOoOoOoOOoOogooo o
0O000oO0O0O0oooo0oOooDoD 3000 1040000000000
4000 1000000DOCO00O0DOOO0O0OObOOObDOoDCbbODOO
oooooobooooooboboboooboobooobooboDo
goooboooboobooboobobobobobooboooboooo
gboooboobooboobooboboboboobooobooon
oooooobooooooboboboooboobooobooboDo
oooobooobooboobooboboboboboobooobooo
goooboobooboobooboboboobooboooboooon
ocoooooooboooOoooooOoooooooboo 1000 1
0O0000o000oo0o0U0DooOO00 4000000000000
0o000O0O0o0oU0O0oo0oU0 400000000000 bOOOOOnO

19



20070 30 vol.60

Economic Research Institute for Northeast Asia

OO00d00O0O0O0 040000000000 O00DOOOODOOOOO
oooooooOoooooooboooooboooOo 20000000
oooobooobooboobooboboooboooboobooo
goooboobgon
gboobuoobooboboboobbooboobuooboobon
oooobooobooboobobboboobooobooboobo
goooboobooboobooboboobooboobooo
ooooooooboooo'oooooo 7oobo0ooobooogoo
0000000 00ooo0o0ooDoooooooo300ooogo
gooobooobooboobooboboooboooboobooo
OO0O00O0O0OO00boOo0oOgOoD 1onsecOdopoooooooOonO
oooobooboobooboobobobooboooboobooo
goooboobobobooboobuoobobobooboooboobo
oooopoOo0ooobo0OobobooOoo 40b00000DODOO
0000000000 0bO0ob000ooOOolT ooobOoboboOoboOooDo
01000d0o0b00o0obO0o0ooo0obobobooboooboobDoDbo
gboooboobgoobgoobooboboboobooboobooo
oooobooobooboobooboboooboooboobooo
gooobooobooboobooboboooboooboobooo
gbooob nsecOD0O00O0OD0OO0ODOO0ODOO0OOODOODOOODO
ooooboooboobooboobobobooboooboobooo
o000 '1oodbOobooboobOobooooobobobooboooDo
gbooobooboobgooboobobooboobooobgooo
000 0nsec 0000000 ODO0OOOOOODOODOODOODO
gooobooobooboobooboboooboooboobooo
gbooobooboobgooboobobooboobooobgooo
g000000o0O0obO0obooO0ob0obooOooOo 3bObouboOoDOoDo
gooobooobooboobooboboooboooboobooo
gboooboobooboobooboboobooboobooo
oooobooobooobo
O000DoOoO0OoooOoooooooooolsiscogooooog
gboobooboobobobobboboobooboobooo
0000000000 20000000000000000000
goooboobooboobobobobooobooboobooo
gboboobooboobooboobboboobooboobooo
ooobooooboooboobobbobooboobomooo
gooobooboobooboboboboooboooboobooo
gobooboobooboobogoboboboobooboobooo
oooobooboobooo
gbooobooboobobboobboobooboobOooobon
oooooooébOOoOoOoOOoOoOoOoOOoDOOOoOoDbOOoOnO
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
gooobuoobobooboobgoooboobpooboobooobo

20



2007 0 30 vol.60

26000000000

3.60000000

Economic Research Institute for Northeast Asia

gooobooboobooboobobbobbooboooboooon
gboooboobooboboobooboon

006000000000 O0O0ODOOOOODOOOOYY300000
ONPTOOOOOODOOOODOOOODOOOOM994 0000
goooboo0oboobooboobobobobobooboooboooo
0 5000000000DoooooDooooooogooooogooon
OO00DOO000DOO0O0o0oDoOOoOooDooD 199sS030000oo
000 KEDOODODDOOOODODODODOODODOOOOOOKEDOODOOO
0000000000000 000O00DoooDoogoi9eS o0
KEDO O0O0OO0OUO0O0OOO0ODOOO0ODOOO0O0bOooOoooo 2002
0O 10oo000b00b00obooogoboobooooboooobooon
goooboooboobooboobobbobobooboooboooo
gooobooboobooboobobboboobooboooon
goobobooobooboobooboboboboboboooboooo
goooboooboobooboobobbobobooboooboooo
gooobooboobooboobobboboobooboooon
00000000 'oo0oO0dbUoobO0oboDOoboOooOobooon
goooboooboobooboobobobobobooboooboooo
gooobooboobooboobobbobooboobooon
gooobooobooboobooboboboboboooooboooo
oo0oooooonsoooooooobooooobboooobooo
gooobooboobooboobobobobooboobooon
gdooobooobooobooboobobobobobooboooboooo
gooobooobooboobooboboboboboboooboooo
gooobooboobooboobobobobooboobooon
0000000000000 0D000O00000O0ODbOKEDODOODO
OO000O0OO0OKeEDOOODOOODOODOOOOODODOODOOOOOO
OO000dO0oooO 20020 Mooooooooooooobooogoo
gbooobooboobooboobobboboobooboon
NPTOOOODOOOOmMOOOD200000000000M@2003
O1o0goooNPTOOODOOOOODOODOODOOOODOOO
gbooboobooboobooboobobbobboobooboon
gooobooboobooboobobobobobobooobooo
goooboobooboobooboboboboobooobooon
gooobooboobooboobobobobboobooboon
00000000000 00D00O000D00O00 20030 40000
gooobooboobooboobobbobooboobooon
gooobooboobooboobobboboobooboon
0000000000OO0bou0obDobo0oooOoooboooOoe OO
googoo

o000bO0o00o0 é00b00O00bDObOOObOOobDOobbOOn
5000100000000 DOsSOO0OOOOODOOOODOD

21



20070 30 vol.60

Economic Research Institute for Northeast Asia

goooboobooboobooboboobooboobooo
ooooooOooboooo0oobboooo é0bboOoooboboooo
oooobooobooboobooboboooboooboobooo
OO0000O0oO00OoooOOog é00ooooooooooooogno
gboooboobgoobgoobooboboboobooboobooo
ooooboooboobooboobobobooboooboobooo
OO00O00o0oO é0ooooooOoooooooogooooogo
gobooboobooboobogoboboboobooboobooo
oooobooboobooboobobobooboooboobooo
goooboobooboobooboboooboooboobooo
OOO00O0 2030 8000 s00O00OOOODOOOODOOOO
00 1000000000000 0oO0o0oo0obDOobooOOoDOoDbo
goooboobooboboboboboboobooboobooo
gbooboooboobooooooboobooboobooon
oooobibooboooobooo@moboboboooooboooo
0Mobooobo0ooobooobo0obooboboooboobon
OO00O00O0OO000OOOO0O0O30DboOoKebOOOOOoDOOOoOO
0000000000 KEDOODODODOODOODOODODODODOODOODOO
2000 300000000000 00D0OOO000DOOO0O00ODOO
gbobooboobooboboboobooboobooboobgooo
00000000000 6000000000 0DOO0ODOODOODODO
gboooboobobobobbobbooboobooboobooo
OO000DOOO0O000O0O0O0 20050 20000000000000
goooboobobobobboobbooboobooboobooo
obooboobobooobooboboobnon

20060 7000 40 é0000D0DO0OODOODOOODOODOOOOO
0000000000000 00O0b0o0ooOooDOoboboooDoDoD 4
o000bO0obo0o0ooOoboébUObOUOOODbDObObOODODO
oo s8sjopooOoooooOoooooeboOOooOoboOoOoDbDOoboOoo
oooobo0oboobobobobboboobooboobooo
gooobooboobobboobobooboobooboobooo
gboobooboobobboobooboobooboobooo
0000bO0o0 100b00ob00obO0obo0ooo0obOoboboooDOoDo
00000000000 DO0000DO0bO0O0OCOODOObDOONPTO
O IAEAOO0ODOOO0OO0ODOOO0OOOOO0DbOOOODbDOOOoO
ogooobooboobobbobbooboobooboobooo
200000000000000000DO0O000DOO0O0ODOO
gboobdoobooboboboobooboobooboobooo
0000bO0o0obO0ob0 400000000000D0O0ODOODODOO
gooobooboobobboobbooboobooboobooo
goboobooboboboboobooboobooboobooo
gooobooboobobobobbooboobooboobooo
00000000000 000OOo0oOoOooog 20050 1100000
gboooboboboboobooboooobooboobonooo

22



2007 0 30 vol.60

4, 00000000DOO
gooooo

Economic Research Institute for Northeast Asia

gooobooboobooboobobbobbooboooboooon
gboooboobooboobgoobobboboobooboon
goooboo0oboobooboobobobobobooboooboooo
gooobooboobooboobobbobbooboooboooon
gboooboobooboobgoobobboboobooboon
000000000 000Doo20050 1Moooo S0 600000
goooboooboobooboobobboboboobooboooo
OO00D0O0OO0OD20060 5000 KEDOODODOOOOOOOOO
0000000000000 O0 KebOOODODODODOOODOODOOO
OO0000000D0000000 20060 70 5000000000
obooobooboooooboboooo7s ooooboboboooooDo
o00o0dob0 1o000o00o0obooboob0ooooooboono 2
oo00o0d0O sSO é0bopobooooooooolTbobobOoo
2000000000000DCO00O0ODOO0OODOOOUObODOO
do0ooboooboobooboobobobooboooboobooo
J0d0oo00o0ooodooooooooooon 400 6000
OO0O0O0O0O0OOO0 2005000000 170Do0ooooooo 1000
oo0ooboobooboboboboboboooboooboobooo
ooooboobooboboboboboboooboooboobooo
gboobuooboobobbooboboboobooboobooo
ooooboooboobo

gbooobooboobooboobobbobbobooboo
goooboo0oboobooboobobobobobooboooboooo
obooobooboobobo0o@moboobobobooboobDon
gboooboobooboobgoobobboboobooboon
goooboo0oboobooboobobobobobooboooboooo
gooobooboobooboobobbobbooboooboooon
gooobooboobooboobobbobobooboobooon
gooobooobooboobooboboboboboboooboooo
goooboooboobooboobobbobbooboooboooo
goooboobooboobgoobobbobooboobooon
goobobooobooboobuoobobobobobobooobooo
goooboooboobooboobobbobobooboooboooo
goooboobooboobgoobobbobooboobooon
ooooboooboobobboobooobooboo@moooboon
0000 200000000000D0C00000000O0O0O0000O
gbooobooboobooboobobbobooboooboooon
gooobooobooobooboobobobobobooooobooo
goooboooboobooboobobobobbooboooboooo
gbooobooboobooboobobbobooboooboooon
gooobooobooobooboobobobobobooooobooo
goooboooboobooboobobobobbooboooboooo
goooboobooboboobooobooboboobooobo

23



20070 30 vol.60

5. 0000000

Economic Research Institute for Northeast Asia

goooboobooboobooboboobooboobooo
OO0o0ooOo0oO00oboOooOoobOooOoooKebOOOOOoOODOOOO
oooobooobooboobooboboooboooboobooo
goooboobooboobooboboobooboobooo
gboooboobgoobgoobooboboboobooboobooo
ooooooooboooboooboobuooboboobobooo
goooooboobooboooobobbobooobooboooo
gbooobooboobooboobobooboobooobooo
ooooboooboobooboobobobooboooboobooo
gooobooobooboobooboboooboooboobooo
gbooobooboobgooboobobooboobooobgooo
ooooboooboobooboobobobooboooboobooo
OO00000O0000O0O00O0oooO0ooooOoXebooooooQd
gbooobooboobgooboobobooboobooobooo
do0ooboooboobooboobobobooboooboobooo
oooobooobooboobooboboooboooboobooo
gbooobooboobooboobobooboobooobooo
do0ooboooboobooboobobobooboooboobooo
oooobooobooboobooboboooboooboobooo
O000oOoo0@mooOooooooomoog ¢éogoooogo
ooooboobooboobooboboooboooboobooo
ooooboobobobobooboboboobomooboooo
gbooobooboobooboooboboobooboobooo
oooobooboboooboobooboobooboooo

gboobuoobooboboboobbooboobuooboobon
OO0000opO0OooooooooogoOoooooooooooogg
OO0000ooO00oOooOoooooOo iooogooogooooogo
ooooooOooséooboOOO0OODOOODOOOODOOOO
oooobooboobooboboboboooboooboobooo
goooboobooboobobobobooobooboobooo
goboobooboobooboobboboobooboobooo
20060 100 31000000 DOO0OO0ODODO0ODOODOOODOODOOODOO
o0o00dobOobo0oooobébUoboOooOoOobDOobobOOobDOoDO
goooooOoOoboOooO0oUobooOoobooooopoée oo
0000000000 0bOOo0o0O0ooDOoNbo 280000000000
0000120 180000 é00000D0OO0OO0OOTO 16000
17000000CODOQ3oUUODCOOOODOOOODOOOOD
obooobooboobuobooobooobo

000 é000000O0DOOOODODOOOODOOOOODOOO
gboobooboobooboobooboboobooboobooo
0000 é0000000O00O0DOODOODOODOODOODODO
goooboobooboobobobobooobooboobooo
gboooboboboboobgoobooo

24



2007 0 30 vol.60

6. 000000060 11000
gboobgoobooobobo

7. 00000000
oooobog

8.6000D0OODODODO
0070 20000

Economic Research Institute for Northeast Asia

gooobooobooboobooboobobobobooboo
gbooobooboobooboobobboboobooboon
goooboo0oboobooboobobobobobooboooboooo
gooobooboobooboobobobobbooboooboooon
gbooobooboobooboobobboboobooboon
oo0oo@mobooboboboboooboobobobooboooboon
gbooobooobooboboobooo@mobobooobooooboon
gooobooboobooboobobboboobooobooon
gobooboooboobooboobobobobobobooobooo
goooboooboobooboobobbobobooboooboooo
goooboobooboobgoobobboboobooobooon
ooboboooboobobobobooobooboooo

gooobooobooboobooboobobobobooboo
ocoopoooOooooOoooDooOoOooDboOoéoboOoOoOoOoO
goooboo0oboobooboobobobobobooboooboooo
gooobooboobooboobobobobbooboooboooon
gbooobooboobooboobobboboobooboon
goooboooboobobboobooobooboooon

gbooobooboobooboobobbobbobooboo
0000000000 00O020070 10 100000000000O
0000000000 000DODO o6 000bboooooDooooon
gbooobooboobooboobobobobboobooboon
goooboo0obOooboobooboboboboboobooobooo
gooobooboobooboobobbobboobooboooon
gboobooboobooboobooobooobobo@moobooo
goooboooboobooboobobobobobobooobooo
goooboooboobooboobobobobbooboooboooo
Co0opoOo0oO00oDooOoOooDoOoOoopooDoooe8ooonooo
gooobooobooboobuooboboboboboobooobooo
goooboooboobooboobobobobobooboooboooo
g

oooobooobooboobooboobobobobooobooo
gooobooboobooboobobobobbooboooboooon
gbooobooboobooboobobboboobooboon
20070 200 600000000000DO0O0O0O0ODODOOOODODO
gooon

000 é000000D00O00ODOODOOOOODOOOODOOO
gooobooboobooboobobobobboobooobooon
gooobooboobooboobobboboobooboon
gooobooobo0obooboobobobobobooboooboooo
gooobooboobooboobobobobboobooobooon
gO000OOOoOOoOoOoOoOoOoOoOoOOfreezeD0O0OOODDOODODOD

25



20070 30 vol.60

Economic Research Institute for Northeast Asia

OO0O0O000™shutdownD OOOOOOOOOOOOODOOOOO
Oseal000Ofreeze0 000000000 DOOOOOOOOOO0OO
000000000000 IAEADODOO0ODOODOOODOODODO
o000bO0bO0o0o0O0oboOo0obOOoboOoooOooOobo sOoboOoDo
oooooooOoooo0ooobboOoOoobooooobooo soOgo
ooooboooboobooboobobobooboooboobooo
gooobooobooboobooboboooboooboobooo
gooooooOooobo0oOooD sobooooobboooooboogo
oooobooboobooboobobobooboooboobooo
gooobooobooboobooboboooboooboobooo
gbooobooboobgooboobobooboobooobooo
oooobooboobooboobobobooboooboobooo
gooobooooboobon

OO0 é00OOO00OODOOOODOOOO0bOOOOODOO 40
6 00000000DO00DO0ODO0OOO0D0ODOODOOO0ODODOObOOO
OO0000O0000OOo0oO00oooOoogooooo S5O 600000
oooooO0o0om 400000000DOC00O00DOODOOODODOOO
oooobooboobooboboboboooboooboobooo
gooobooobooboobooboboooboooboobooo
goboobooboobooboobboboobooboobooo
oooobooboobooboobobobooboooboobooo
OO0000shutdownOseal OO0 OOO0OD0OOOOODOOOOOO
gboooboobgoobooboobbobooboobgoobooo
ooooboobooboobobobobobooboooboobooo
gooobooobooboobooboboooboooboobooo
gboooboobgoobooboobbobooboobgoobooo
ooooboobooboobobobobobooboooboobooo
gooobooobooboobooboboooboooboobooo
gboooboobooboobogoobobooboobooobgooo
odooobooobooboobooboboooboooboobooo
ooooboooboobooboboboboooboooboobooo
OoOoOoooOoOooosoé OO OOOODOOOODOOOO
00000000000 0DO00D00DO00D00DO0O0O00DOO00nO9S
o0000b0o0b0 S0b0U0o0o0obO0oboUoboobooboOoboOobo
OOoO00ooOoO0o0oboOooOob 9 00000obooooooogo
5000000000000 Db00D0O00DODLOObODOooDOong
oooobooobooboboboboboboooboooboobooo
gboobuooboobobboobbooboooboobgooobooo
gboboobdooboobobboobboboobooboobooo
oooobooobooboboboboboboooboooboobooo
000 40 é00000000ODOOUOODODOOOOODOOOOO
gboboobdooboobobboobboboobooboobooo
oooobooobooboboboboboboooboooboobooo
OO0000O0O000O0O0O00bOO0O00bOooUooDboDoOoOon 40

26



2007 0 30 vol.60

9. 0000

Economic Research Institute for Northeast Asia

gooobooboobooboobobbobbooboooboooon
gboooboobooboobgoobobboboobooboon
00000000 40000000000000DODOODOODOOO
oo000oO0obo0oO0boOgob 0000 DbO0OOODOODODOOO
ocoopooooooooOoooooOoOo é0opobooobooboooo
00000O00o0O0ooOobooobOobooooobOobbooboOo 600
goooboooboobooboobobboboboobooboooo
Oo00oOo0oO00DOO0o00bD 40 é000O0oOOO0O0bDOOOOO
gooobooobooboobuooboboboboboobooobooo
goooboooboobooboobobbobobooboooboooo
gboooboobomoboobmooboooboobooboon
gooobooobooboobuooboboboboboobooobooo
goooboooboobooboobobbobobooboooboooo
gboooboobooboobgoobobbobooboooboooon
gooooooboobooboobobobobooooooboooo
goooboooboobooboobobobobobooboooboooo
gboooboobooboobooboboboobooboooboooon
0000000000000 0DO00D0DOO0 SO0000DODo0Oon
ooooboooboooboooboobobobobooooobobDoo
gbooobooboobooboobobbobooboooooon
0000000000000 0D00DO00D00D0bODODOOoDo 6
ooooooobooboboo

oooobooobooboobooboobobobobooobooo
gooobooboobooboobobbobbooboooboooon
gooobooboobooboobobboboobooboon
goooboooboobooboobobobobobooboooboooo
gooobooboobooboobobbobbooboooboooon
goboobooobbobooboobooboboooobobon
gooobooobooboobooboboboboboboooboooo
goooboooboobooboobobbobbooboooboooo
gooobooboobooboobobboboboobooboon
gooobooobooboobooboboboboboboooboooo
goooboooboobooboobobbobbooboooboooo
gooobooboobooboobobbobboobooboon
gooobooobooboobooboboboboboboooboooo
OO00oOo0oOoOoooooooog 1970 0000O0O0OOOOOoO
co0opoOoOoOo0oooOoOooDoOoooooOesouooooooo
goooboooboooboobooboboboboboooooboooo
goooboooboobooboobobobobobooboooboooo
gooobooboobooboobobboboobooboon
goooboooboooboobooboboboboboooooboooo
ooopoooomesoiooooonoooooooooooogoon
oooosSooooooogoooooooooooooogoo

27



20070 30 vol.60

Economic Research Institute for Northeast Asia

OO00000000OO0OO0OO3000 8000000000 DbDOOOO
gboobooboobobobobboboobooboobooo
oooobooboobooboboboboooboooboobooo
googog
gooopooOoOooobo0oobooOooboooOgoséooobDOoOO
oooobooobooboobooboboooboooboobooo
goooboobooboboobmoobooboomooobon
gboooboobgoobgoobooboboboobooboobooo
oooobooobooboobooboboooboooboobooo
OO0000O0oOO0oooOoKeEbOOOOOOOOOODOODOOOOO
gooooooOoooo0oooDobooUooobooooooDoooon 60
ooooboooboobooboobobobooboooboobooo
gooobooobooboobooboboooboooboobooo
gbooobooboobgooboobobooboobooobgooo
ooooboooboobooboobobobooboooboobooo
o0o00ob0o0ooOOobOob s00b00bO0OOODbDObDbOODODO
gbooobooboobgooboobobooboobooobgooo
ooooboobobboboobmboobuoboooboobon
gooobooobooboobooboboooboooboobooo
gboooboobooboobooboboobooboobooo
oo0oobooboobobooobooobon
gbooboobobooboobuoobobboboomoobo
gboooboobgoobgoobooboboboobooboobooo
oooobooobooboobooboboooboooboobooo
goooboobobbooboobooboooo

28



2007 0 30 vol.60

Economic Research Institute for Northeast Asia

mERNAOOM
10 160 030000000000 00nD0oooooooonaon
10190 0ooooooooooooooga
doo0ooooooooooooooooooooon
10190 oo obbobbbbbbbbbobbbooboooga
000000do0DOdooOgo 2007000000000 00000DOODOO
10240 gooobooooooooooooooa
10 250 0o0o000o0oooooooooooooooooooono
10 260 ERINA BUSINESS NEWS Vol.59 O O
10 270 NEASE-Net 0 40000000000 O0OODOOO0DOOOOOO
10290 goooooooooooooooooooooboonoooooad
10 300 0o0o0000oooooooooooooooobobooooooooonon
doooooooooooo
10310 0o0o0o00oooooooono Ooooooooooooo
20 10 OO0ONSOOO 40000000 OO0O0OO0O0DOOoooOoboO
20 20 0doo0oo0d oooooooooood
20 20 goooboooooooooooood
20 50 0000000oDOoooOo 200600
20 50 ERINA booklet Vol.5 00O
20 5070 2000000000000 oOoooood
gooooooooooonoooooooon
20 90 oo0o0oooooooobo0o Oooooooboooooa
20 110160 OO000OOO0DOODOOOOOOOO0DOOOOO0ODOOODOOOOOOOn
dooooooooaa
20 150 ERNAOODOODODOOODOOO0ODOOODO DOoOooOoooooo
20 150 ERINA REPORT Vol.74 0 O
20 210 0o0o0o0oooooooobooooooooon
20 230 O070000000000000000O000
domooooooboooo oobo oooo
20 260 do0dodooOo 8dooonooonooobDOoooOoooOooomoad
ogoooooooooaa
20 270 0o0o00o00o0ooooooooooooooooooooooa
20 280 020000000000000000000O0O00O0O0
ERINA BUSINESS NEWS vol.60
20070 30 300
o oo oo o 0 950-0078
00o0o0boooodo ooboooo13d
o000 oo O TEL 025-290-5545
FAX 025-249-7550
OO0 godo URL http://www.erina.or.jp
E-mail koryu@erina.or.jp
0 0 O0O00oOoooooooood

oooaod

29




